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W peaeo” a’ckw’o kc> a’bb c>m o pb’ka ?> aw” ej° ?p o[, f'c>j c>m a’kw>ISej I>
no?p’jjl?>chb ckal_lax ?> nockalkcb c>m j fl>co aocl>I>g

.wej ca awlj jacg® aw” s>?Tb'mg |j ?0gc>1%"m I>a? |>a'gocb k?>k’naj ?p ejl>g
I>p?ofcal?> c>m k?ffe>lkcal?> a'kw>?b?gl’j I> a'ckwl>g ckal_lal'j | la jaj aw’
n?jjlhlblax ?p Ifnb*f >acal?> ?p no?p’jjl?>cb ckal_lax hx aw™ a’ckw’o

«>?0m o p?0aw’ a’ckw’oa? h> o’cmx a? cnnbx aw™ ckSelo’m s>?tb mg’ c>m jslbbj ?p
k?fnea’o jkI'>k™ c>m I>p?ofcal?> a’kw>?b?gx c>m a? h™ chb™ a? n op?of no?p’jjl?>cb
ckal_lal'j flaw aw™ ej ?p I>p?ofcal?> f'c>j c>m a’kw>?b?gx la |j >’k’jjcox a? j"a la ¢j
aw” b’co>l>g k?>a’>a i>m awca lj f?m’bl>g ,w'o'p?0° aw’ jxfh?blk ckal_lax l|j no’k’m™m
I> f?m’bl>g ckal_lax ,wlj lj me® a? aw™ pcka awca ¢ f?m’b kc> o'pb’ka ¢c>m o’no?mek’
?ht’kaj c>m nw'>?f'>c ?paw” f?obm aw'lo >caeocb ?om’0 c>m jaoekaeo™ +° ?>aw’ hcjlj
?p f?m’bj c>m aw ?0 alkcb s>?Tb'mg" jacekaeo’j aw™ f?m’bj ?p n'mcg?glkcb ckal_lax flaw
aw’ ej° ?p ¢, co’ ko’ca'm 2?0 ckSelom ,w’ peaeo’ a'ckw'o fcja'oj aw’j" f2m’bj
“E okljl>g ?1> ckal_lax

ia aw” ploja jacg™ ?p f?m’bl>g ckal_lax aw™ jaem™>a o’k’l_"j c o’cmx f?2m’b aw™>
w’ fejalj?bca’ la Tw™> c>chx%.l>g ¢ no?hb’f jlaecal?> O€lgeo” BP



ij oocmxfcm®™ f2m’bj p?0 j?b_I>g n'mcg?glkcb no?hb’fj ?p ?ogc>I%.cal?>cbh
k?>jaoekal " c>m k?ffe>lkcal_" k?fn?>">aj ?p “mekcal?>cb ckal_lal'j aw™ a'kw>ISe"j c>m
cbg?olawfj ?p T?0s tlaw a’kw>lkcb c>m ceml?_ljecb a’ckwl>g clmj co™ gl_">

€lgeo” B “acg’j ?p f?m’bl>g ckal_lax

€loja ?p cbb 1" I>ao0?mek” aw" p?bb?tI>g k?>k naj\ mimckalk n?jjlhlblal’j ?pc A[ ¢
febalf'mlc 0??f I>p?ofcal?> jehi'ka "> lo?>f'>a ipa’o awca aw' jaem'>aj co’
[>a0?mek’m a? f?m’bj ?p I>p?ofcal?>cb I>a ockal?> ?p aw” jeht'kaj ?p “"mekcal?>cb no?k’jj
I> jekw > lo?>f">a awca lj ch?_" cbb aw™ ?>bl>" ckk’jj a? f?m o>
a'b’k?ffe>lkcal?> f'c>j I> _col?ej f?m’j ?p ?n’ocal?> ?>aw” «>a'0>"a

€?0 ?n’ocal>g I> c febalf'mlc 0??f c>m I> ¢ mljaolhea'm I>p?ofcal?>cb
ceml?_ljecb a’ckwl>g clmj

LW j'k?>m jacg® ?p f?m bl>g ckal_lax ?p c peaeo” a'ckw'o lj k?>>"ka'm flaw aw’
m™_"b?nf’>a c>m o’cbl%cal?> ?p f?2m’bj ?p ej ?p ¢, |> no?pijjl?>cb ckal_lax I>
k?g>lal_" o'gebca?ox ckal_lax | I> aw’ j?beal?> ?p jn kiplk "'mekcal?>cb ?ht'kal_j ?p
_col?ej b _"b ?p g >"ocbl%cal?> <> aw™ k?eoj ?paw’ j?b_I>g aw’ jaem >a m?’j >?a ?>bx
0’bx ?> aw” 0°_“cb’m a’kw>ISe’j c>m cbg?olawfj ?p *[, €] hea cbj? nockalk’j aw'f c>m
aw™ o gebcal?> fkwc>ljfj I> aw™ b?glk ?p j?beal?> o0'cbl%.’j c>m k?fno’w >mj aw’lo
?0lgl>cb _cbe I> nockalk™ <> aw” k?eoj’ ?p aw’ molbb ?p f?m'bj >?a ?>bx j'ncoca’
o'gebcal?>j hea chj? aw™ o'gebcal?> ?p f?m’bl>g ckal_lax cj ¢ Tw?b” co™ p?of'm ia awlj
jacg” lj p?of'm aw™ “En’ol'>k™ ?p o'gebcal?> ?p ?T> ckal_lax aw™ g >"ocbl% m jslbbj
twlkw fcs™ aw™ hcjlk k?fn'a’>k™ ?p ¢ a’ckw o twlkw lj j? > k’jjcox I> n'mcg?glkcb
nockalk®

»W awlom jacg™ ?p f?m’bl>g ckal_lax ?p peaeo” a'ckw'0oj lj aw™ jacg™ ?p p?ofcal?>
jxja'fcal%ocal?> c>m g > ocbl%cal?> ?p aw™ o'gebca?ox "En'ol'>k™ aw” k?>jkl?ej c>m
e>k?>jkl?ej o'pb'kal?> ,w° o'k’l_"m “En'ol'>k™ kc> h® no’j’>a'm I> aw™ p?of ?p
o'gebca?ox jkw'f’j ?0 jacg’j ?p aw  j?beal?> ?p g >"ocbl% m n'mcg?glkcb acjsj
g kwc>ljfj ?p o’gebcal?> ?p n'mcg?glkcb ckal_lax flaw ej” ?p ¢[, co™ cjj fhb'm c>m
p?of'm I>a? a??b nol>kinb’j c>m cnno?ckw’j a? aw" j?beal?> ?p _col?ej kbcjj’j ?p
no?hb’fj ,w'o” g?’j ¢ k?fnb’a’ jaal>g ?p o'gebca?ox jkw'fj c>m aw™ o’jeba ?p



[>a’gocal?> ?p aw™ o'k’l_"'m "En'ol'>k™ |j aw™ Im'cj cj no?t’kaj ?p a'ckw oe peaeo’
ckal_lax ,w" acjs p?0aw o' pb’kal_" o’jeba ?paw” o'k’l_"m "En’ol’'>k" lj aw™ ko'cal?> ?pc
wxn oa Ea b’kao?>lk a’Eah??s

wej f?m’bl>g cj ¢ flaw?m ?p o’jcokw “En'olf’>acal?> m’jlg> c>m
k?>jaoekal?> lj tIm'bx ej'm I> _col?ej jkI'>k’j Yjl>g ¢ f2m'b cj ¢ fc>j ?p
s>?tb'mg’ c>m aoc>jp?ofcal?> ?p o' cblax aw™ peaeo” a'ckw'o ‘fh?ml’j |>a'ono'aj c>m
cmiejaj aw f Twlkw gl_" wif aw™ ?nn?oae>lax a? helbm en c jxja’f ?p f?m’bj twlkw kc>
h™ o'cbl% m awo?egw aw™ s>?tb'mg" ?p aw™ ej ?p I>p?ofcal?> c>m k?ffe>lkcal?>
a'kw>?b?gl’j I> aw™ no?pjjl?>cb ckal_lax

LW no?k’jj ?p aocl>I>g no?k " mj I> aw™ m'_"b?nf'>a ?p aw” awlom hcjlk p?of ?p
ckal_lax aw" no?t’kal_" ?>" [eoo >abx aw flaw?m ?pno?1'kaj lj h’'I>g no?f?a'm I> aw’
"mekcal?>cb no?k’jj jI>k™ lalj c> "pp'kal_" f'c>j ?p m"_"b?nl>g jaem™>aj' ko cal_lax c>m
no?_Im’j aw'f tlaw I>p?ofcal?> c>m k?ffe>lkcal_" k?fn’a’>k’

ia aw’ ploja jacg™ ?p aw" Ifnb*f'>acal?> ?p no?t kal_" ckal_lax aw'o" |j c ko cal?>
?p ¢ no?t’ka ?p I>p?ofcal?>cb fca'olch *> lo?>f">a I> twlkw tlbb aw™ a'ckw’osj
no?p’jjl?>cb ckal_lax h™ n"op?of'm O€Ilgeo” QP ,w" no?% kal>g no?k’jj I>kbem’j lj?bcal?>
c>m o'cbl%ecal?> ?p aw™ no?hb’f aw" j?beal?> p?o0 twlkw aw™ no?fka lj m’jlg>"m aw’
t?oml>g ?p aw” Im’c ?0 m’jlg> ?p j?beal?> aw’ b?glk ?p e>p?bmli>g ?p aw™ Im'c |I>a? c
o'gebca?ox jkw'f tlaw aw™ jacg’j ?paw’ no?f ka c>m folal>g ?paw’ no?$ ka nbc>

iaaw’ j’k?>m jacg” ?paw’ no?t’kal_" ckal_lax aw'o" [j no?t’ka a’jal>g | laj a’ja

?> aw’ ..cm'Seckx... I> j?b_I>g aw® no?hbf ?p ko'cal>g I>p?ofcal?>ch jeht’ka
> lo?>f">a ia awlj jacg’ la |j fn?0ac>a >?a ?>bx a? Ifnb'f'>a aw™ no?f'ka I> ckaecb
nockalk® hea a? kw'ks laj "ppkal_">"jj p?0 aw™ a'ckw 0+ no?p’jjl?>cb ckal_lax ,wlj kc>
h® m?>" I> aw’ j? kcbb'm ..o pb’kal_" nbecxl>g... ?p h?aw j'ncoca’ nwcj’j c>m aw”™ no?1'ka ¢j
c tw?b” ia awlj jacg® aw™ o'cbl%.chlblax ?p aw™ no?f'ka lj “jalfca’m I> a’of] ?p >"k’jjcox
ja’nj p?o laj Ifnb*f'>acal?> c>m “pp’kal_">"jj | “pplklI’>kx I> ckwl'_I>g aw™ nbc>>"m
o'jebaj ,w" j'k?>m jacg’ |j lje'm I> c k?>p’o">k’ tfw'o’ peaeo” a'ckw'oj m'p'>m aw'lo
no?f’kaj aw’ f?m’bj ?p I>p?ofcal?>cb jeht'ka ">_lo?>f">a c>m tw'o" aw”™ "En oalj
?nalfl%.cal?> c>m a’jal>g ?paw” no?1kaj acs’j nbck

€lgeo” Q "acg’j ?paw’ no?f’kal_ " ckal_lax

LW Ifnb’f>acal?> ?p aw™ no?%’ka I> ncoalkebco k?>mlal?>j ?p a'ckwl>g ckal_lal’j
Omeol>g aw™ a’kw>?b?glkcb no?p’jjl?>cb nockalk’P acs’j nbck™ ca aw™ awlom jacg™ ?p aw’



jaem™>ajecm_c>k’f'>al>aw no?f’kal_" ckal_lax @ o aw’ p?bb?tI>g o gebca?ox f kwc>ljfj
co I>a'goca’m I>a? no?p’jji?>cb nockalk™ ?ogc>lkcbbx I>kbem™m [> la c>m Ifnb*f'>a aw’j
ckal_lal'j\ aw?j" ?p e>m’ ojac>ml>g c>m “Enbc>cal?> ?p twca |j h'l>g m?>" tlaw aw™ ej ?p
o[, ?paw’ Ifnb’f’>acal?> ?p _col?ej cjn'kaj ?p I>p?ofcal?>cb jeht’ka "> lo?>f">a ?paw’
[>a0?jn’kal?> c>m o pbkal_" m’jlg> cj aw™ "En ol'>k™ gcl>"'m twlb" ejl>g [, c>m I> aw’
c>alkincal?> ?p aw™ o'jebaj ?p a ckwl>g ckal_lax tlaw aw’lo ej *> ?aw o T?omj aw" pe>kal?>cb
h?ml’j ?> j?beal?> ?p n'mcg?glkcb acjsj c>m no?hb’fj Tlaw aw™ ej ?p I>p?ofcal?> c>m
k?ffe>lkcal?> a’kw>?b?gl’j co” o'pb'kal_"bx fcm™ ?ea ea lj cbj? kwcocka oljalk ?p awlj jacg
awca aw” no?k’jj ?p ko'cal?> ?p aw’ I>p?ofcal?> jehi’ka ">_lo?>f">a |j k?>a0?bb'm a? fcs’
>"k’jjcox cf >mf >aj a? laj mocpa aw 0" lj c>cbxjlj ?paw’ o’jebaj

W I>m’'n">m’>a ko'cal?> ?p aw" I>p?ofcal?> jehika > _lo?>f>a I> aw’
k?>mlal?>j ?p a’kw>?b?glkcb nockalk’ p?ofj jeht’ka awl>sl>g ?p aw™ peaeo” a'ckw'o wilj
ko'cal_" ?ol'>acal?> ,w" gcl>"m s>?tb'mg” ?p ej" ?p I>p?ofcal?> c>m k?ffe>lkcal?>
a'kw>?b?gl’j co” jn’klp'm k?00’ka’m c>m I|>ao?jn kal?> w'bnj aw™ jaem™>a hol>g aw'f
[>a? jxja’f ea m?’j >?a ?>bx no?f?a’j aw" peaeo” a’ckw o+ j'bp o'cbl%.cal?> hea cbj? wlj
n'oj?>cb go?taw

wej c>cbx%l>g aw™ cp?o’jcim la kc> h™ cjjoa'm awca aw’ ?ogc>I%.cal?> ?p
no?p’jjl?>cb ckal_lax |> aw™ k?eoj” ?p no'ncocal?> ?p a'ckw’oj p?0 ej” ?p [, |j p?kej'm
?> 0°cbl%.cal?> ?p aw” 0'gebca?ox cnno?ckw

W no?k’jj ?p no’ncol>g a'ckw'oj p?0 aw" ej" ?p I>p?ofcal?> c>m k?ffe>lkcal?>
a'kw>?b?gl’j 1> aw’lo no?p’jjI?>cb ckal_lal’j lj ?ogc>I% "m acsl>g |>a? ckk?e>a aw’
jaem™>asj cm_c>k’'f'>a I> aw’ jehi’ka c>m aw” j'bp o'gebcal?> ?p la *BZ w0 |j c
no'ncocal?> awo?egw aw  m _'b?nf'>a ?p awo " hcj p?of] ?p ckal_lax\ aw" jxfh?blk
f?m’bl>g c>m no?%’kal_"

LW jaem >aej cm_c>k'f'>a I> aw’ jxfh?blk ckal_lax h'gl>j flaw aw™ jaemx ?p
e[, ~w>aw s>?tb'mg’ lj 'bch?oca'm c>m k?fno'w>m™m I> aw™ c>cbxjlj ?p [,
no?n’oal’j I> c k?>a E&a ?p n?jjlhlblax ?p aw’lo ej” I> n'mcg?glkcb ckal_lax ia aw’ jacg™ ?p
t?o0sl>g ?ea aw™ ‘fnwcjlj Ij fcm™ ?> Im >alpxl>g enmcal>g c>m k?fno’w >mli>g aw’
o’bcal?>jwin h*at™ > aw™ f'c>j ?p I>p?ofcal?> », c>m axn’j ?p a’ckwl>g ckal_lal'j ij c
o'jeba aw’ s>?tb'mg’ ?> aw’ ej° ?p [, I> a'ckwl>g ckal_lal'j p?ofj p?0 aw’ peaeo’
ackw'o ¢j ¢ _cbe j > jxjaf €eoaw o aw o I ¢ k?o0kal?> ?p aw™ m _b?n'm
s>?tb’mg’ I>g'>"ocb | aw’lo o’pb’kal_" m’jlg> ,? m? awlj aw™ no?hb’fcalk jlaecal?>]
co koca'm twlkw cbb?t a? ?0gc>1%" hx peaeo™ a’ckw’oj >t f'c>j ?p I>p?ofcal%.cal?>
c>m I>p?ofcal?> a’kw>?b?gx > no?p’jjl?>cb ckal_lax

> ?0m’o p?0 aw" a'ckw' o a? kcoox ?ea wlj no?p’jji?>cb ckal_lax tlaw aw™ ej" ?p *[,
lalj >’k’jjcox a? ja la cj aw™ k?>a">a ?p aocl>I>g ,w f?m’bl>g ckal_lax ?p jaem™>g] |j
?20gc>1%"m p?o0 awlj ,w'x fcja’o aw’ a'kw>ISe’j c¢c>m cbg?olawfj Tlaw aw’ ej ?p
I>p?ofcal%ocal?> f'c>j c>m I>p?ofcal?> a’kw>?b?gx I> n"'mcg?glkcb ckal_lal'j & okljl>g
aw'lo ?1> ckal_lax

ia aw” ploja jacg” ?p aw  f?m’bl>g ckal_lax aw™ jaem™>a o’k’l_"j o’cmx fcm”
a’kw>1Se’j c>m cbhg?olawfj ?p t?0s tlaw a'kw>lkcb ¢>m ceml?_ljecb a'ckwl>g clmj w°
i’k?>m jacg™ ?p aw” f?m’bl>g ckal_lax ?p c peaeo” a'ckw'o lj o’bca’m a? aw™ "bch?ocal?>
c>m Ifnb f*>acal?> ?p a’kw>ISe"j c>m cbg?olawfj ?p I>p?ofcal%ecal?> c>m o[, fc>j I>
no?p’jjl?>cb ckal_lax I> aw”™ k?g>lal_" o’'gebca?ox ckal_lax |° I> aw’™ no?k’jj ?p
Ifnb f*>acal?> ?p jn'klplk b’co>I>g acjsj ?p mlpp’0o™>a g > ocbl%.cal?> b"_"bj ia awlj
jacg® aw’ kcj" fraw?m Ij tim bx ej'm twlkw o'p'oj a? aw" jaemx ?p aw™ mljkinbl>" hx
"Ecfl>I>g c bcog” >efh’o ?p jlaecal?>j c>m plbbl>g ?hj I> k’oacl> k?fhi>cal?>] ~ekw
aocl>I>g m"_"b?nj e>m’ojac>ml>g c>m aw" chlblax a? awl>s I> a’of] ?p aw” fct?0 no?hb’fj
pck’m hx a’ckw’oj I> aw’lo no?p’jjl?>cb ckal_lax ,w kcj" f'aw?m no?f?a’j aw" chlblax a?
c>cbx%." c jlaecal?> °~_cbeca’ cba'o>cal_’j c>m kw??]" aw h’ja ?nal?> nbc> p?0 lagj



Ifnb*f*>acal?> ,w" awlom jacg™ ?p f?m’bl>g ckal_lax ?p aw™ peaeo™ a'ckwoj lj aw" jacg"
?p mjlg> jxja’‘fcal%ecal?> c>m g >"ocbl%.cal?> ?p aw™ o gebca?ox “En'ol'>k™ k?>jkl?ej
c>m e>k?>jkl?ej I1>ao?jn’kal?> ,w" ljje'm "E&n'ol’>k™ lj o'no’j’>a'm I|> o'gebca?ox
jkw'fj ?0 j?beal?> jacg’j ?p g'>"ochl% m n'mcg?glkcb no?hb*fj flaw aw™ ej” ?p
|>p?ofcal%ecal?> fc>j c>m I>p?ofcal?> a'kw>?b?gx +QZ

W cm_c>k'f’>a ?p aw” peaeo” a'ckw'o a? nockalk® no?k 'mj I> aw™ awlom hcjlk
p?of ?p ckal_lax aw™ no?f’kal_" ?> @ o aw jaem >ae o'gebca?ox jslbbj I> aw’
cnnblkcal?> ?p gcl>"m s>?tb'mg” I> nockalk® co™ h'l>g p?of'm ia aw’ ploja jacg™ ?p
no?t’kal_" ckal_lax aw'o™ lj “bch?ocal?> ?p aw™ no?i'ka ?p I>p?ofcal?>cb jeht'ka
*>_lo?>f">a |> twlkw aw™ no?p jjI?>cb ckal_lax ?paw” a’ckw’o tlbb h™ kcool’'m ?ea ia aw’
’k?>m jacg® aw' o |j a'jal>g ?p aw no?f’ka laj _cblmlax p?0 a'ckw o¢j no?p’jjl?>cb
ckal_lax lj h'l>g _"olpI'm ealj ‘& kea'm ca ¢ k?>p o' >k™ tw' 0" peaeo” a'ckw oj mp'>m
W Ifnb*f*>acal?> ?p aw™ no?1’ka I> ncoalkebco k?>mlal?>j ?p a’kw>?b?glkcb nockalk™ |j
caaw awlom jacg” ?paw’ no?%’kal_" ckal_lax

@'o" aw’ p?bb?tIl>g o'gebca?ox f'kwc>ljfi co” I>a‘goca'm [>a? no?pjjl?>ch
nockalk®™ “?ogc>lkcbbx I>kbem™m I> la c>m Ifnb’f'>a aw’j" ckal_lal'j\ aw?j" ?p
e>m’ojac>ml>g c>m “Enbc>cal?> ?p twca |j h’I>g m?>" tlaw aw™ ej ?p ¢[, ?p aw’
Ifnb’f'>acal?> ?p _col?ej cjn'kaj ?p I>p?ofcal?>ch jehika *>_lo?>f">a ?p aw’
[>a0?jn kal?> c>m o’pb’kal_" m’jlg> cj aw™ "E&n ol'>k™ gcl>"'m twlb" ejl>g *[, c>m [>aw’
c>alklncal?> ?p aw™ o'jebaj ?p a'ckwl>g ckal_lax tlaw aw’lo ej" ,w" I>m™'n">m>a ko cal?>
?p aw’ I>p?ofcal?> jehf'ka *>_lo?>f">a I> aw’ k?>mlal?>j ?p a’kw>?b?glkcb nockalk
p?ofj jehi’ka awl>sl>g ?p aw™ peaeo” a'ckw' o wlj ko'cal_" ?ol'>acal?> ,w" gcl>"m
s>?tb’mg” ?p ej’ ?p I>p?ofcal?> c>m k?ffe>lkcal?> a'kw>?b?gl’j co™ jn'klpI'm
k?00’ka’m c>m I>a0?jn kal?> w'bnj aw’ jaem >a hol>g aw'f [>a? jxja'f «QZ

[?>kbejl?> ,wej p?0 aw” jekk'jjpeb Ifnb’f'>acal?> ?p a'ckwl>g ckal_lal'j aw’
n'mcg?glkcb jslbbj co™ >'k’jjcox feo jaemx jw?t 'm awca aw™ m'_"b?nf >a ?p a’ckw oje
jslbbj a? ej e[, a??bj I> a'ckwl>g ckal_lax cjjef’j k’oacl> b?glk ?p jaem >aej
cm_c>k'f’>a I> aw™ jeht’ka c>m aw’lo j'bp o’gebcal?> ?p la ,w" b?glk ?p aw™ jaem >as
cm_c>k’f’>a I> aw™ jeht’ka no’jenn?|’j aw" fcja'ox ?p aw’ awo  hcjlk p?of] ?p
ckal_lax

{'p o >kj\
J,cbx%l>c ,€ qc>cgl>g aw’ no?k’jj ?p bco>l>g g\ g?jk?t "aca’
Y>I_"ojlax JKuF QF]n
B d?>?nsl> fi Ajxkw?b?glkcb f'kwc>ljfj ?p o’gebcal?> ?p ckal_lax q?jk?T\
,cesc JKuC BI]tn
Q "wco?_ i~ |[Ifla'm fc>\ Ifn?0ac>k™ ckal_lax o'pb'kal?>\ g?>?gocnw
ffis\ ffAAY nehb BCCC QJun

%-N(/%
&%/(N%V (R "."2#33('1%,U/'S $#R1#,U/'31( 9 "'V#33# "$&'1')( "#$%&'&'9 )
(3", UN'9%/(X 3.#$319
$%/'S 31%1U# .%33-%1.(9%#13R ".&%/(N%V(R ( DY%N'O+# 2'.-+ ".'2#33(1%,U/'S
SHR1#,UI'31( "#$%&'&'9 9 ".'V#33# (6 "$&'1'9)( ) (3",UN'9%/(X 3.4$319 (/2'.-%V(/I'ce
)--7I0%V(/+6 1#6/''&S O P  .'V#33 #&7,R1(9/& .%3).+1(R N/%/(S 9
3"19#1319(( 3' 31.7)17.'S #&7,RV(( ".( "$&'1'9)# "#$%&'&'9 ) (3",UN'9%/(X 3#$319
9 " '2#33(1%,UI'S $#R1#,UI'31( ".'6'$(L 1.( <1%"% 9 )%;$'S (N D%N'9+6 2'.- 754D/'S
SHR1#,UI31( '$.DI' .%33-"1.#/ "'V#33 S9(#/(R DTSTWHE' "H$%E&'&% ) ".%)1(5#3)'S
$HR1#,UI'31( 1% 93#6 <1%"%6 )%;$'S DWN'Q'S 2'.-+ "."2#33('/%,U/'S $#R1#,U/'31(
X5#O+#  3,9%\  "/2#33(1%,U/%R  $HRI#,UIB1U  "$&'1'9)%  "H$%&'&'9
(2-%N (I Y- TIO%N (l+# 1#6/','&(O P



%-N(/%

G"%.%11+G )'--7/()%V(R,+G 1#6/','&(R,%. GT.%,$%.+/ "%S$%,%/7$%*+

$%S+/$+G1% 'G+17E+,%.$+0 )H38D( 83 H.#)#180 TS+-$%31+.78

3+ D%R/$%-%$%  %G'%.%11+G )--7/)%V(R+G  1#6/''&R,%. GT.%,$%.+/
"05S$%,%/7$%*+ $%S+$+G&% 'G+LTE+%.$+V )<38D( G+N-#18/80 /#&8N&S 2'.-%Y%.+ </#
TS+-$%31+.7 ;T-+31%.+ G%.%31+.+8&%/ <38D( G+N-#18/$#  GT.%,$%.+/ "%S$%,%/7$%
'G+17E+,%.$+0 $%S+/$+*+ D8,8-$8 TN$8)38N ;%0%.17 T$#.838/ #11#7 GT.++-+/% 3HS)H3
'G7 G+N-#18/8V #&8N&S 2'.-%,%.+ TE JHNH#O/H# =1#$8 « JHN#/$# D' %E%G -T&%,8-/8V )<38(D(
G+N-#18/8V /#&BN&S 2'.-%,%.+/+0 G'N&Y%,+3 T$#.838 /%G1+ G%.%31+.+,*%/

TS8/ 3=N\ )<38D( 83<#)HLl 'G+I7E+%.S$+V  $%SHS++  %G'%.%11+G
)--TI0%V(R,+G 1#6/''&(R,%.

Qlu BB
O(/% $6/ $'V#H/1
S3'5) (/1% )6/ $'V#/1
%9+$'9% 31" #"$
%,(-&7,'9% i q -%&(31.%/1
2(-3)(S &'37%%.319#//+S [#21R/'S 1#6/(5#3)(S 7/(9#.3(1#1
e fclb\ mc_xm?_c ? _vfclb oe
z! - 1
Y — — ! 1~
pa — I

IM%V(R [#$#I(# %D %1'./'S .%D'1+ " 1#-# — (-(5#3)(S #V(),(/& ~
"NO'R#L (/1#/3(2(V('9%1U 'D.%N'9%1#U/+S "'V#33 ".( 'D75#/(( -%&(31.%/1'9
1%".%9,#/(R — (-(5#3)%R 1#6/''&R™ ™ $BV(",(# — (N9'$319' 9+3')-'#)7,R./+6
3US(H(S 1% "#$".(RL(R6 H21#6(-((" "7T1#- (/1#8.('9%/(R 1# #1(5#3)(6 N/%/(S (

" %)L(5#3)(6 T-#/(S ( /%9+)'9 317$#/1'0 9 #$(/- T5#D/' (33,#$'9%1#,U3)- ".V#33#
Y%N%/" 9,(RI(# %N, (5/+6 2%)1''9 3"3'D3197XW(6 (/1#/3(2()%V(( ".'V#33% 'D75#/(R
-%&(31.'9

X5#9+# 3,9%\ (/1#/3(2()%V(R 'D75#/(R 3'9#.E#/319'9%/(# -#1'$'9 'D75#/(R
6(-(5#3)%R 1#6/''&R #V(),(/& '16$9 " (<L(#1##21%%1 71((N%V(( '16'$9
%D'.%1". /%R %D'1% "#.#.%D'1)% " (-#./+6 -%1#.(%,'9

I1#/3(20%V(R 'D75#/(R " .#$#,R#-%R )%) "#.4#$%5% D' UE#&' 'D™#-%
75#D/'S (/2'.-%V/(( 'D75%#-+- ".( H#(N-#/I'S ".'$', ;(1#,U/'31( 'D75#/(R D#N
3/(;#/(R 1.#D'9%I(S ) )%5#3197 N/%/(S *JZ R9,R#13R "#.3"#)1(9/+- %" .%9 #/(#-
%)L(9(N%V(( 75#D/'S  $#R1#U/'31(  '9+E#/(# 1#"9 'D75#/(R $,R
(I1#13(20%V(( "'V#33% 739'#/(R N/%/(S -;#1 D+1U $31(&/71' "71#-
3'0#.E#/319'9%/(R )%) 3'$#.;%/(R 75#D/'&' -%1#.(%,% 1%)( -#1'$'9 'D75#/(R *BZ

((3'9#.E#/319'9%/(( "H$% &' () "* '37W#319,R#13R Q2\

%V('1%,U/+S '1D'. 75#D/I'&' -%1#.(%,% 3 S#1)(- O+$# #/(#- 9 [#-
'3I'9/'S ( $™/(1#,U'S 5%31#S  3'$#.;%W(6 D%N'97X ( 91'.'31#"#//TX
(12'.-%V (X 3"19#1319#/I'" % 1%):# '3/'9/'S ( $™/(1#,UI'S ,(1#.%17.+

H#.%3" H#SH #I(#  T5HDI&'  -%1#.(%,% 3 ".#(-TWH319#//+-

(NS#/(#- 1'9'S (/2'-%V(( 9 [%5%,# N%/RL(R )&% 9'3".(RL(#
'D75%XW (-3R -%1#.(%,% R9,R#13R D', ## %)1(9/+-



"COHSHI(# L H)V(I+6 %TH(1'.1+6 N%/RL(S 9 /%5%,# '39'#/(R )7.3% 3
V#,UX /%.%D'1)( N%S$#,% N/%/(S [#D6'$(-'& $,R <22#)1(9/'S .%D'1+
'D75%XW (63R /% "'3,#$7XW (6 ,%D"'.%1'./+6 ( ".%)1(5#3)(6 N%/R1(R6"
(N,;#/(# 75#D/'&" -%1#.(%,% $,R 'D#3"#5#/(R ".'V#33% ", 75#/(R
I'9+6 N/%/(S ™ 3"(.%,U/-7 ".(IV("T 3 ".(-##/(#- -I'&'7.'9/#9'S
"'.%D'1)( /'9'S (/12'.-%V(("
'D#3"#5#/(# ,'&(5#3)'S ".##-319#//'31( ['9'S ( T;# T39#/I'S
(12" .-%V(( %)1(9/'# (3", UN'Q%/(# I'9'&' -%1#.(%,% $,R "91'.#/(R ( D' ##
&,7D')'& 739'#/(R ".'S$#//'&' *FZ
'O#.E#/319'9%/(# () + &3$% !"#  'D#3"#5(9%#13R "71#-\
E(.)'& (3", UN'9%/(R ), #)1(9/+6 2'.- "N/%9%1#,U/'S
$#R1#,U/'31( 0"%./%R ( &.7""9%R .%D'1% .' #9+# ( $#,'9+# (&.+ ( $. P"
9+.9%D'1)( 7 ".#"$%9%1#,R 3"19#13197XW(6 /%9+)'9 '.&%/(N%V((
7".%9,#/(R)",,#)1(9/'S 75#D/'S $#R1#,U/'31UX 317$#/1'9"
" (-##/(R .%N,(5/+6 2'.- (<, #-#/1'9 ".'D,#-/'& 'D75#/(R"
3'9#.E#/319'9%/(R /%9+)'9 "#$%& & (5#3)'&' 'DW#/(R -'D(,(N7XW(6
19'.5#3)'# -+E,#/(# 'D75%#-+6"
31.#-#/(R ) #N7,U1%1(9/'31( 'D75#/(R ( .%9/'-#./'-7 ".'$9(;#/(X
93#6 'D75%#-+6 9 ".'V#33# "'N/%/(R [#N%9(3(-' '1 (36'$/'&' 7.'9/R (6 N/%/(S
( (/$(9($7%,U/+6 3"3'D/'31#S"
“(-##I(R 3'9#-#I146  %TS(I(N7%,U/+6  1#6/(5#3)(6  (
(/2'.-%V('//+6 3.#$319 'D75#/(R *]Z
$/(- (N 2%)1'.'9 (/1#/3(2()%V(( 'D75#/(R R9,RX13R &.7""9+# 2'.-+
75#D/'S $#R1#,U/'31( /%(D' ## %$%"1(.'9%//+# ) ".'9#$#/(X ,%D'.%1'./+6
N%/R1(S #.#1(5#3)(# (33,#%$'9%/(R ( ".%)1(5#3)(S "+1 ")%N+9%X1 51'
N/%/(# " #$-#1% ')%N+9%#13R D'## ".'5/+- )&$% 9 ".'V#33# 'D75#/(R
9'N/()%X1 "1/'E#/(R 317$#/1'9 -#;$7 3'D'S " "9'$7 "#$-#1% 1# " 36#-#
—37D™#)1 O317$#/1P 'D™#)1 O"#$-#1P 37D™#)1 O317$#/1P~ «JZ  <1'- 3,75%#
9'N/()%#1 9%;/#SE## NO#/' -#;,(5/'31/'&" 'DW#/(R ( -#;,(5/'31/'&'
IN%(-'$#S319(R 317$#/1'9 5#.#N 'D75#/(# )'1'.'# '13713197#1 ".( .%D'1# ™
36#-# —".#"$%9%1#,U  317$#/1°  'V#33+ (/1#/3(2()%V(( D%N(.7X13R /%
9IN%(-'$#S319(( (/$(9($7%,U/"' "3(6','&(5#3)(6 ( ), #)1(9/'ce
"3(6','&(5#3)(6 2%)1'.'9 9 75#D/'S $#R1#,U/'31( JZ
(.&%/I(N%V(( ), #)1(9/'S .%D'1+ 317$#/1'9 9'N/()%#1 .R$ 1.7$/'31#S
L&%I(N%WV(II'& "#$3%&'&(5#3)'&' ( 3'V(%,Ul'&' 6%.%)1#.% —1'D+ &.7""9%R
9%D'1% " '39'#/(X I'9+6 N/%/(S D+,% D' ## ".'$7)1(9/'S /#D6'$(- 9'9,#5U
317$#/1'9 9 "V#33 3'9-#31/'S $#RI#,U/I'31( ".#$" %&XWHS .%3" #$#, #/(#
27HV(S 9 &7™# ™ (I$(9($7%,U/+- 3"3'D/'31R- )%:$'& 75%31/()% 9
3"19#1319(( 3 "'31%9,#//'S " #"$%9%1#,#- N%$%5#S .'D#-% .HE%H#-%R &.7"'S
317$#/1'9 /% N%/R1(( $'.;:/% D+1U %)17%,U/'S ( 3'V(%,U/l' N/%5(-'S 51' ".(9#$#1
) T9#,(5#/(X (/1#.#3% 'D75%XW(63R ( 9 )'/#5/'- (1'&# ) (/1#13(2()%V((
"'V#33% ", 75#/(R N/%/(S
, R 317$#/1'9 'D75%XW(63R 9 -%&(31.%17.# ™ [%".%9,#/(X
— (-(5#3)%R 1#6/','&(R™ " $(3BV(",(/# — ./(N9'$319' 9+3')'-' . #)7,R./+6
UHS(U#I(S 1% "#$".(RL(R6 [#21#6(-((" "#S73-'L#I" " OuSH/(#
,%D"'.%1'./+6 N%/R1(S 9 &.7"9'S 2'.-# +D'. 1#-+ ' — (-(5#3)(S
HVO),(1& " (<1(#I1#.#21%,%1% O P~ '37W#319,#/ 3 75#1'- 3'V(%,U/'S
N/%5(-'31( ".'D,#-+ .%V(/%,U/'& ".(.'$"",UN'9%/(R '1/'3RW#S3R )
'$/-7 (N ".(.(1#1/+6 1%".%9,#/(S .%NI(L(R /%7)( 1#6/''&(S ( 1#6/()(
'33(S3)'S  #$#.%V(( #.#$ 317$#/1'- 31%9(13R %)17%,U/%R N%$%5% .#E(1U
"D #-7 T1(,(N%V(( ",%31()'9+6  D71+,") E(.")' (3" ,UN7XW(63R 9



"O3#$/#I/'S ;(N/( (RO, RXW(63R "3,# ".(-#/#/(R D+1'9+- -73"=  %)(-
'D.%N'- ".(),%%$/%R 31'./% "31%9,#/I'S "#"$%9%1# #- N%$%5( 31%/'9(13R
'5#9($/'S 51' ".'D7;$%#1 (/1#.#3 7 'D75%#-+6 ) 9+" /#/(X ,%D".%1"./'S
%D'1+ ( .%3).+9%#1 19'.5#3)(S "1#/V(%, ,(5/'31( )'1'.+S "-'&%#1
“D(,(N'9%1U ( (/1#/3(2(V(.'9%1U "'N/%9%1#,U/+S ".'V#33

#1'$()% ".'O#$H#/(R ,%D'.%1'./'& N%/R1(R " 1#-# — (-(5#3)(S
#V(0), (&

I%31'RW## 9.#-R "'D#% "##.%D'1)( " (-#./+6 -%1#.(%,'9
R9,R#13R %)17%,U/'S "3)",U)7 (6 $',R 9 D+1'9+6 ( ".'-+E,#//+6 '16'$%6 3
)%:;$+- &'$'- 9'N.%31%#1 #V(),(/& '16'$'9 9 1'- 5(3.# '1.%D'1%//+6
"O-#19 3 V#,UX (N9, #5#/(R (N /(6 " #N/+6 -%1#.(%,'9 $,R "3 #$TXWHE'
"91'/'&" (3" ,UN'9%/(R RO,R#13R <22#)1(9/+- #E#/(#- <1'S ".'D,#+
BCCC & 9 '33(( /%5%,'3U 2'.-(.'9%/(# .+/)% " "#.#.%D'1)# (3" ,UN'9%//+6

D71+,) . $7)1+ $#31.7)V(( (N '1.9%D'1%//+6 " ,(-#./+6
%1#.(%,'9 E() (3", UN7X1 ".( 3(/1#N# " 75H((
" %31(2()%1.'9 ,%)'9 -%1#.(%,'9 $,R ").+1(S ($.

17$#/1%-  "#$,%8&%#13R  ".'O#31(  .%N,";#/(# -%1#.(%, %

(3", UN'9%//'S D71+,)( 9 /#3)',U)' <1%"9\ "'$&'1'9)% 3+.UR &($.",(N

9 3.4#$# <1(,#/&,(),R 9 ".(371319(( &($.)3($% /%1.(R ".( 1#-"#.%17.# JQCce
JQ] 9 %"%.%1# 3 -#E%,)'S [#S1.%,(N%V(( ", 75#/I'S -%33+ .%N,;#/(R
%319'.- 3'.R/'S )(3,1+ 2(,UL.%V(( ".-+9)( ( 37E)( ",75#/I'S
91'.(5/'S  1#.#21%,#9'S )(3,/1+ O P «Z % ## " 75#//+S
#)'$(3"#.3/+S  "UE') -,'5/'& VO#1% (33,#$7#13R 'D75%XW(-(3R
H#1'$- 3"#)1.'3)"((

D37;$#/(# .#N7,U1%1'0 9/#$.#/(R ,%D'.%1'./'S .%D'1+ 9 75#D/+S
" V#33

( 'D75#/(( -%&(31.%/1'9 /%".%9,#/(R — (-(5#3)%R 1#6/' '&(R"
$(BV(",(/# — .(N9'$319' 9+3")'-"#)7,R./+6 3US(/#/(S /% ".#$".(R1(R6
[#21#6(-((C 1#-% — #V(),(/& '16'$'9" 9 #N7,Ul%1# 3').%W#/(R 5%3'9
HV(I+6 N%/RL(S /# -#1 D+1U '39#W#/% 9 $'31%1'5/- 'D™#-# 1
O+/7;$%H#1  ".#"$%9%1#, R 3).%W%IU ) (54319 HV(/I'& -%1#.(%,%
9),X5%XWH#&' ,(EU 'DW(# 1#6/','&(5#3)(# N%)'/-#./'31( ".'V#33% %)(-
'D.%N'-  9'N/()%#1 [#D6'$(-'31U 3%-'31'R1#,U/'&" (N75#/(R 317$#/1%-(
'3DHII'BLHS "VH33'9 #V(),(/&%  <1'S 39RN( 9+ /#/(# ,%D".%1'./'S
%D'1+ 39RN%//'S 3 $%//'S 1#-'S 3"3'D3197#1 3%-'31'R1#,U/'-7 (N75#/(X
-%1#.(%,% ( 7&,7D,#/(X N/%/(S ", 75#//+6 317$#/1%-(

%N.%D'1%//'#  75#D/' -#1'$(5#3)'#  "3'D# ) 9+ /#/(X
,%D".%1"./'& N%/RL(R " 1#-# — (-(5#3)(S .#V(),(/& ~ 9),X5%#1 'DN'.
(1#.%17.+ 7" 'W%XW(S 739'#/(# D', UE'&' 1#.#1(5#3)'&' -%1#.(%,% R
<1'&' 3'31%9(1#,R-( ".'O#$#/% 3(31#-%1(N%V(R 1#' #1(5#3)'&" -%1#.(%,% "71#-
7WHI(RO(NSHI(R.%V('/%, Ul 3').%WH#/(# 'D™#-% 3"31%9,#/(# (
%1%, (N 37W#3197XW (6 1#6/','&(S .-# 1'& 3'D,X$#/(# ,'&()( —'1 'DWH#&')
5%31/-7"  [%5(/%R 3 #$##/(S "IRL(S ( 1#-('9 "N9',R#1
" HU$%9%1H#,X —"$SO#3L(" 'DT5%H-'&' ) )'/).#1/'S 1#-# ,%D'.%1"./'S .%D'1+
% 35#1 $'317"/" (N,;#/I'& -%1#.(%.,% ".'(36'$S(1 3').%WH/(# 9.#-#/(
1.#D7TXW#&'3R $,R 3%-'31'R1#U/'S .%D'1+ 317$#/1% $,R 1'& 51D+
'37W#319(1U  "(3) "$D'. ,(1#.%17.+ ( 3(31#-%1(N%V(X ", 75#//'S
(12" .-%V((

)3"#.(-#/1 9 #&' 3'9.#-#/I'S 2'.-# (&%#1 93# D,UE7X .,U 9
"$&'1'9)# 3"#V(%,(31'9 9 'D,%31( 1#6/','&(( )'1'.+# $',;/+ (-#1U /%9+)(
(33,#$'9%1#,U3)'S .%D'1+ $,R '37W#319,#/(R ™ ')'/5%/(( 'D75#/(R
"2#33('1%,UI'S S$HRI#,UIMBL(  '<1-7 “.(-#/#(# 9 T5#D/- ".'V#33#



2(N()' 6(-(5#3)(6 -#1'$'9 (33,#$'9%/(R 9 1'- 5(3,# 3"#)1.'3)"(( ".(
%/%,(N# ".'$7)1'9 ", 75#//+6 ".( " O#$#/(( 6(-()' 1#6/', '&(5#3)(6
"IV#33'9 NO,R#1 32'.-(.'9%1U 7 -%&(31.%/1'9 /#D6'$(-+# 9 /%75/'ce
(33,#$'9%1#,U3)'S .%D'1# /%9+)(

%D'.%1'./7X .%D'17 9+" /R#1 )'-%/$% 3'31'RW%R (N 1.#6 317$#/1'9
51' 3"3'D3197#1 (6 )',,#)1(9/'S 3'9-#31/'S $#R1#,U/'31( (/1#/3(2(V(.7R
"'V#33 'D75#/(R  '3),U)7 3'9-#31/%R &.7""9%R $#R1#,U/'31U R9,R#13R
'$I'S (N 3%-+6 <22#)1(9/+6 2'.- 'D75#/(R  3'9-#31/'# O+" [#/(#
,%D".%1"./'S .%D'1+ 3"3'D3197#1 3%-'31'R1#,U/'S .%D'1# 317$#/1'9 "N9',RR
"'RO(1U ,($#.3)(# )%5#319% 3"3'D3L97TXW(# $'31(;#/(X V#,( "31%9,#//'S
9 /%5%,# ,%D".%1"./'& N%/R1(R

LU HUS%9%1#,R "L " 9#SH#I(( N%/RL(R N%),X5%#13R 9 )".$(/%V/((
$#R1#,U/'31( 317$#/1'9 31(-7,(."9%/(( ( -'1(9(.'9%/(( (6 ) %)1(9/'S .%D'1#
1% N%/RL(( 1(-7,('9%I/(# '37W#319,R#13R 9 .#N7,U1%1# (3",UN'9%/(R
3(31#-+ D%, Ul" #S1(/&'9'S 'V#/)( NI%/(S 9),X5%XWHS ""W.(1#,U/+# (
E1.%2/+# D%, + )L(9(N%V(R -+3,(1#U/'& ".'V#33% 7 'D75%XW(63R
$'31(&%#13R "71#- 3'9-#31/+6 D#3#$ '3/'9%//+6 /% ,'&(5#3)(6 .%337;$#/(R6
"NO' , RXW(6 &.%-'1/' 2'.-7,(.'9%1U 9+9'$+ " ".'-#;71'5/+- ( (1'&'9+-
#N7,U1%1%- ".'$#,%I//'S .%D'1+

%)(- 'D.%N'- O/#S$.#/(# ,%D'.%1"./'S .%D'1+ " 1#-# — (-(5#3)(S
HV(),(/& 7 N9, R#L (/1#/3(2(V(.'9%1U 'D.%N'9%1#,U/+S ".'V#33 " (
'D75#/(( -%&(31.%/1'9 /%".%9,#/(R — (-(5#3)%R 1#6/' &R~ " $(3V(",(/#
— (N9'$319' 9+3')'-" #)7,R./+6 3H#S(/#/(S /% "#3$".(R1(R6 /#21#6(-(("
"7 (11#&.(.'9%/(R 1#' #1(5#3)(6 N/%/(S ( ".%)1(5#3)(6 7-#/(S ( /%9+)'9
317$#/1'9 9 #$(/'- 75#D/' (33,#$'9%1#,U3)"- ".'V#33#

(1#.%17.%

J #%$%&'&()% ( "3(6','&(R 9+3E#S E)',+\ 5#D/'# "3'D(# '31'9 /4\
#/()3 BCCB

B ,;#) JUL#/%1(9% 31#.#'1("%- 44 #31/() 9+3E#S E)',+
JKuu Lt BJ

Q '$('/'9% 73%/'9 /1#&.%V(R "#$%&'&(5#3)(6 ( (/2'.-%V(//+6
1#6/','&(S 9 75#D/+S ".'V#33 )%) 2%)1'. 73"#E/'31( "'$&'1'9)( "#$%&'&% "
2(N(5#3)'S)7,Ul7.#(3™.1744 #31/() LJ BCCI

F #ND'.'$'9% #6/','&(( (/1#/3(2()%V(( 75#D/'&" ".'V#33% 9
'D.%N'9%1#,U/'-  T75.#;$#/(( %91".#2#.%1 $(33#.1%V(/I'S .%D'l+ /%
3'(3)%/(# 31#"#/()%/$($%1% "#$%&'&(5#3)(6 /%7) BCCu

] %9.#/1U#9% "9 Y 11#13(2()%V (R 75#D/" "'"N/%9%1#,U/'S
$#R1#,U/'31( 317$#/1'9 9 ".'V#33# (3", UN'9%/(R "#$%&'&(5#3)(6 1#6/','&(S 44
"N7/'93)(S 9#31/() LI BCC]

t %9+3$'9% %)##9 %S$%/'9% %.5#93)(S
%,(-&7,'9% A A 61R-'9% ' 75#/(# ",%31(2()%1".% $(")1(,1#.#21%,%1% /%
'3/'9# 91'.(5/'&" "', (<1(,#/1#.#21%,%1% 44 .[-+E.#/I'# ".'(N9'$319' (

(3", UN'9%/(# <,%31'-#.'9 BCJQ LF

%9+$'9% 0(1(/% '3'5)(/% %,(-&7,'9%
#,3#/$8 'G+17*% -%&(31.%/11%.$+ D%*+11%7 — (-(R,+G 1#6/','&(R™ "H/8 D'S+/E%
—:M-+31% 6(-(R,+G G'3+/$+,%.5+" N#.16%/%,+G 3%D%G1%.$% "%S$%,%/7
#.16%/%,+G ;M-+31%.$+0 1%G+.+D+ — (-(R,+G .#V().(/& ~ 'G7 T.$838/
#18,$8.7%# 'G+17 D%.+3+/$% -%&(31.%/11%.$+ — (-(R,+G 1#6/ &R~ D%&+1+/%
D%&+11%S$+ ,%. 1#'.(R,+G D8,8-$#.8/ ".%)&()%,+G ;%G1%.+-#/ ME1%31+.+" =N D8,8-$#.8/
#18,$8.#%$8 =.3#18,&#/ H.1T..8 'G(&%,%. 02%)1'.,%.P -%&(31.9%/11%.$5+0 D#, 3#/$8,8&8/
%.11+.%%$+

TS8/ 3=N\ D#3#/$8 'G+17 H$831#-#,8) $%-+17 H$838 6(-(R,+G 1#6/''&(R
G%,$+G&%.$+ =0%#7 G%,$+G ",(-#.,8) -%01#.(%,$%.$+ =0$#7



f} Zc_Im?_c iA |slal>c ,{ Ao?j?kwsI>c iq dcblfgeb?_c
«>a">jlplkcal?> ?p aocl>I>g ?p "[w flkcb a’kw>?b?gxe n?jagocmeca’ jaem >aj ?> aw’
"gc>epckaeo” ?p wigw f?b kebco jehjac>k’j ca n"ao?kw fljaox pcka?ol js miljkinbl>" ?> aw®
“Ecfnb” ?pbch?oca?ox o' cokw

>ao?mekal?> ?p bch?oca?ox t?0s ?> aw’ aw'f "[w'flkcb o’kxkbl>g ?p n?bx’awxb™>’
a’o’nwawchca’s cbb?tj a? I>a>jlpx ‘mekcal?>cb no?k’jj ?p aocl>l>g ?p "[wflkcb a'kw>?b?gxe
n?jagocmeca’ jaem >aj ?>aw "gc>epckaeo” ?p wlgw f?b’kebco jehjac>k’j ca n"ao?kwfljaox pcka?ol’je
mljkinbl>" hx I>a’gocal?> ?p jaem™>aje aw ?0’alkcb s>?tb'mg" c>m nockalkch jslbbj I> I>a’goca'm
“mekcal?>cb c>m o’j"cokw no?k’jj ,w" coalkb™ 0°_“cbj aw’ I>pbe’>k™ ?p _col?ej pcka?oj ?> "mekcal?> awca
jalfebca” aw’ I>a >jlplkcal?> ?p aocl>I>g no?k’jj ?p jaem™>aj j "sl>g p?o qcja’o% Z'go™

d'x t?omj\ I>a’>jlplkcal?> ?p aocl>l>g m’_"b?nf>a ?p a'ckwl>g faw?mj kwflkcb
a'kw>?b?gx fcja’ o'kxkbl>g n?bx’awxb™>" a’o’nwawcbca’ bch?oca?ox t?0s no?k’jji>g ?p n?bxf olk
fca'olchj

tJt ukK

;7D%1+.'9% [ [ $")1'. 3#,U3)'6'NRS319#//+6 /%7)
".'2#33'. (- 1#-(3'9%
#1,#8&%,(#9% -%&(31.%/1
s gebhcojwI>3uJvfclb oe

I'%V(R 31%1U# $%#13R 'D'3/9%/(# %)17%,Ur31( "'D#+ .%N9(L(R
"2#33(1%,U'&" 3%-3N/%/(R "#$31%9,#/ 1# #1(5#3)(S %/%,(N '3/9/+6 "$6'$'
%3).49%X13R ".(V('+ (%" %9#(R ( -#1'$+ 1#/(/&9'S .%D'1+ '3DH#I31( (
$(/1%-()% "."2#33('1%,UI'& 3%-'3'N/%/(R

X5#9+#  3/9%  .7™9%R  3"'5#/'31U  3'9-#31/%R  $#R1#,U/'31U
" 12#33(1%, Ul 3%-'3NI%I(# 1.H#(1& 2(/%/3'9%R 731'S5(9'31U

% 3'9.#-#//'- <1%"# .%NI(L(R 'D.%N'9%1#,U/+6 ".'&.%-- 37TWH#3197#1
'&.-I'# )", (5#319' .%N/"D.%N/#SE(6 9($'9 'D75#/(R ( 9+D.%//+S -#1'$ 9
N/%5(1#,UI'S 31#"#/( 9,(R#1 /% 1' )%)(- 'D.%N'- D7$71 #E%IU3R N%$%5(
1HI(1&% (9 L1#5#/(# )%)'& "#.('$% 9.#-#/( <22#)1+ 1.#/(/&% D7$71
3'6.%/R1U3SR "3,# #& NWO#.E#/(R  3"19#1319(( 3 V#UX N%$%5%-( (
"(IV("%-( ".&%/(N%V (( 1.#/(/&% "$D(.%X13R -#1'$+ .%D'1+ ".( .%N.%D'1)#
H#1'$(5#3)(6 "$6'$'9 ) "JOHSHI(X L1.#/(/&% % 1#-T — ,%I(.'9%](#
31.7)17.+ )%"(1%,% $,R $'31(#/(R 2(/%/3'9'S 731'S5(9'31("  -#1'$%-
1.#/(/&% '1'3R13R\ . #9+# (&.+ (I$(9($7%,U/+# D#3HS+ &.7""9+#
$(3)733(( "3(6'&(-/%31(5#3)(# 7".%;/#/(R JZ  +D'. "™1(-%,U/+6
#1'$(5#3)(6 ( ".%)1(5#3)(6 3'V(%,U/' "3(6','&(5#3)(6 ".(i-'9 9 1.#/(/&#

N%O(3(1 'L V#,( ( 3'$#.%/(R1#(/&% '3'D#/I'31( &7"+ 3(17%V((
O'N-";/'31#S ( 3"#V(%,(N%V/ (( 1.#/#.%

%;/" "I(-%1U 51' 9 .%3".R;#/(( 1.#/#.% (-##13R -/';#319'
3"3'D'9 "$%5(-%1#.(%,% 3", UN'9%/(# .%N,(5/+6 -#1'$'9 /# 1'U)'
3"'3'D3197#1 3'6.%/#/(X 9/(-%/(R ( .%D'1'3"3'D/'31( &.7""+ /' ( '1.%;%#1
H%,U/+# (N/#I1+# 3(L7%V(( 9 )'1'.+6 -"#1 9'N/()/71U /#'D6'$(-'31U
'$I'9.#-#1'&' (3" ,UN'9%/(R /#3)',U)(6 -'$#,#S "9#$#/(R



D75#/(# — ,%I/(.'9%/(# 31.7)17.+ )%"(1%,% $,R $'31(#/(R 2(/%/3'9'S
731'S5(9'31(" ".#$31%9,R#1 3'D'S 5%W# 93#&' 3'31%9/7X 5%31U V#,'31/&'
'D.%N'9%1#,Ul'&' ".'V#33% " D%N'O'S "'$&'1'0)# ".'2#33('/%,U/'&' <)'/'-(31%
HIESH.Y% % 1%)# "HA"$&'19)( ( "I+E#/(R )9%,(20%V(( 3"#V(%,(31'9 "
<1'S )9%,(20%V(/I'S &7"# <1'- 3,75%# (3", UN'Q%/(# -#1'$'O 1.#/%:;#.%
1%".%9,#' 1% ".(D.#1#/(# 'D75%XW(-(3R 731'S5(9+6 /%9+)'9 ( 7-#/(S 9
"$&'1'O)H ( ".(/RL(( 7".%9,#/5#3)(6 HE#/(S %) 3'31%9/%R 5%31U V#,'31/'&'
'D.%N'9%1#,U/'&" "."V#33% " 1%".%9,#/(X — ,%/(.'9%I/(# 31.7)17.+ )%"(1%,% $,R
$3LGH/(R 2(/%/3'9'S 731'S5(9'31(" .#%,(NT#13R /% 2'[# 27/$%-#/1%,U/+6
)7.3'9 " <)I-(0# -%.)#1(/1&% 1#6/','&(( "' (N9'$319% /#21( ( &%N% 1#'.((

" &9%/(N%V(( ( $.7&(6 $(BV(",(/ ).%1)'3.'5/+6 'D.%N'9%1#,U/+6 ".'&.%--%6 "
"O+E#/(X )9%,(20%V(( <)'/-(31'9 — ,%/(.'9%I/(# 31.7)17.+ )%"(1%,% $,R
$31G#/(R 2(/%/3'9'S 731'S5(9'31(" -';#1 ".(-#/R1U3R )%) 3%-'31'R1#,U/+S
)7.3 L(#I1('9%/I+S 1% '39'HI(H# "#.H#$'9'& "+1% ( ".'&#33(9/+6 -#1'$'9
7".%9,#/(R ".#$".(R1(R-(

#1'$(5#3)(# "$6'S+ ) " OHSH/(X 1.#/(18&% — ,%/(.'9%/(# 31.7)17.+
)%"(1%,% $,R $'31G#(R 2(/%/3'9'S 731'S5(9'31(" <1% '3/'9% 'D,%31(
".9%)1(5#3)'S $#R1#,U/'31( $,R 3"#V(%,(31'9 <)'/'-(31'9 ( 2(/%/3(31'9 3'
3"#V(%,(N%V(#S .%D'1+ 9 '1.%3,R6  /%.'$/'& 6'NRS319%  %N%631%/%
9%/32".-%V(R <)'I'-()( ( 7".%9,#/5#3)'S "%.%$(&-+ 9 %N%631%/# 1.#D7#1 '1
<)'/'-(31'9 93#6 7.'9/#S ( 32#. $#R1#,U/'31( 9+3')'S ".'2#33('/%,UI'S
<.7$(V(( D%N(.7XW#S3R /% &,7D')(6 N/%/(R6 9 &.%/(5/+6 'D,%31R6 1#6/()( (
1#6/''&(( "(N9'$319% <)','&(( ( <)'7-0( 3'V(,'&(( ( '.&%/(N%V((
"IVH33'9  -(9%/(# ['9'S  7".%9,#/5#3)'S "%.%$(&+ 9 <)'/-(O#
%N%631%/% ".'(36'$(1 ™'$ 9, (R/(#- .R$% 37W#319#//+6 2%)1'.'0\

o 'D'3L.#/(# ATLHIHS )'I)T #IV(( 93,#$319(# '&.%/(5#//'31( .#37.3'9 (
3I(#I(R 3".'3% 1% 1.9%$(V('//+# "1#5H#319#/+# " '$T)V(X (73,7&("

« 2'-('9%I/(# +I'5/'&" -#6%/(N-% ( 3'5#1%/(# #&' 3 &'37$%.319#//+-
H#&T,(.'9%](#-

o (J1#.1%V('1%,(N%V(R )')7.#/V(( ( 39RN%//%R 3 <1(- ".(/7$(1#,U/%R
%$%"1%V (R ) -#:$7/%.'$/+- 31%/$%.1%-"

o T3(#I(# 3V(%,UM+6 ( <), &(G#3)(6 1.#D'9%/(S ) $#RI#U/I'31(
' &%I(N%V(S ( 75.4:$#/(S ".(#/1%V(R 3"#V(%,(31'9 <)'/'-(31'9 /% O/HE/(#
206)1'.+ <22#)1(9/'31( ".&%/(N%V(("

¢ 9'N.%31%XW%R 31#"#/U )'-",#)3/'31( .#%,(N7#-'S ".'$7)V(( ( 73,7&
$(9#.3(20% V(R ()""#.%V (R ".&%/(N%V(S

9%/32".-%V(R <)'/'-(5#3)(6 73,'9(S 27/)V('/(.'9%/(R 3'O.#-#//+6
"#$".(RL(S ™$ O'N$S#S319(#- "#.#5(3,#//+6 2%)1'.'9 'D#3"#5(9%#1
$'31%1'5/" (/1#/3(9/'# .%NO(L(# ( .%3".'31.%/#/(# 9 '1#5H#3LO#/I'S ".%)1()#
3(L7%V (/'S ) IVEV(( 7".%9,#/(R " #$".(R1(#-

(17%V(/+S "$6'S ".#$",%&%#1 9'N-"/'31U &,7D')'&' %/%,(N%
OHEI(6 ( 9ITLH#IG 2%)1.'9 .%NI(L(R "#$".(RL(R 3(31#-%1(N%V((
O'N-';/+6 9%.(%/1'9 <)'/'-(5#3)(6 3(17%V(( $.R ".#$".(RL(S ( 3(/1#N%
"1(-%,U/+6 $,R 3,5(9E#S3R 3(17%V(( 7".%9,#/5#3)(6 ( <)'/'-(5#3)(6
HE#I(S *BZ  [%5(1#,Ul+- 9),%$'- <1'S )'/V#"V(( 9 1#'.(X 7".%9,#/5#3)(6
HE#/(S RO,R#13R 1' 51' /% '.(#/1(.7#1 3"#V(%,(31'0 /% 3(17%\V(/I'#
+E#/(# 3 75#1'- 'D™#)1(9/+6 73,'9(S 27/)V(/(.'9%/(R  3'$#.;(1
H)-HS%V(( " L (HH#I(X ) ).#1/+6 -#1'$'9 $,R ".(/RL(R .HE#/(S 9
" HSH #+6 3(17%V(R6 ".(",%/(.'9%/(( 31.7)17.+ )%"(1%,% $,R 'D#3"#5#/(R
2(/%/3'9'S 731'S5(9'31(



R <)I-(31'9 3(17%V(/H+S  "$6'S  '1).+9%#1  N/%5(1#,U/+#
O'N-';/'31( #& (3",UN'9%/(R 9 -#1'$(5#3)(6 "$6'$%6 ) ".'9#$#/(X
1.#/(1&%  %):# 9 19'.5#3)'- (3" ,UN'9%/(( .%N/"D.%N/'&" .%N.%D'1%//'&'
I%7)'S ( ".(-#IR#-'&' 1% ".%)10)# (/31.7-#/1%.(R [%),%$+9%R ".( <1'- /%
/#&' D',UETX '19#1319#//'31U N% 9+D'. %$#)9%1/+6 6'NRS319#//'S 3(17%V((
"(#'9 T%9,#I(R (L7%V(//+S "$6'S 9+.%D%1+9%#1 9 7".%9,#/((
" #$"(RL(R-( /#21#8%N'Q'S '1.%3,( 731'S5(9+# /%9+)( &,7D')'& %/%,(N%
'D™#)1(9/'S 'VH#/)( 6'NRS319#//+6 3(17%V(S ( 3(/1#N% %$#)9%1/+6 HE#/(S
'D#3"#5(9%XW(6 "1(-%,U/+S #N7,U1%1 (17%V(//+S "$6'$ 9 ".%)1(543)'-
RIS -#H <1 U HSHBI+S 1(" $(/%-(5#3)'&' -+E #/(R ( &(D)'&'

' &%/(NY%V('/I'&' "O#SH#/(R 3"#V(%,(31% 9'3"(1%//+S 9 .%-)%6 3"#V(%,U/+6
'D.%N'9%1#,U/+6 ".'&.%-- ( %)1(9/' "$$#.;(9%#-+S )%;$'$/#9/'S ".%)1()'S
7".%9 #/5#3)'S  $#R1#,U/'31( <)'/'-(31% )%5#319# '3/'9/+6 2'.- (
(I3L.7-#11'9 -#1'$()( ) " O#HS#H/(X 1.#/(1&% — ,%I/(.'9%I/(# 31.7)17.+
)%"(1%,% $,R $'31(;#/(R 2(/%/3'9'S 731'S5(9'31(" (3", UN7X13R\

«-#1'$)'/1.",U/+6 1#31'9°

o« -#1'$ 7".%9,#/5#3)(6 (&.

. -#1'$ —)#S3 31%$(S” *QZ

#H5(3,#+# 2'.-+ ( (J3L.7-#/1+ -'&71 (3", UN'9%1U3R )%) $,R
'D75#/(R — ,%/(.'9%/(# 31.7)17.+ )%"(1%,% $,R $'31G#(R 2(/%/3'9'S
731'S5(9'31(" 1%) ( $,R 'D#3"#5#/(R #& <22#)1(9/'&' 27/)V('/(.'9%I/(R
3" UN'Q%/(# "#.#5(3,#//+6 -#1'$'9 9 ".%)1()# $#R1#,U/I'31( "#$".(R1(S
19%".%9,#1' [% 'DH3"#5#/(# (6 <22#)1(9/'&' 27V ('1(.'9%I(R ( "'$$#.;%I(#
9+3")'&' ()'/)7.#/1'3"3'D/'&' 3'31'R/(R <)'I'-()(

Sl 9+$#,(1U 1.( '3/'9/+6 /%".%9,#/(R (3",UN'9%/(R -#1'$()( )
IOHSHI(X LHI(I&%  — %/('9%/(# 31.7)17.+ )%"(1%,% $,R $'31(;#/(R
2(/%/3'9'S 731'S5(9'31(" 9 $#R1#,U/'31()"/).#1/+6 " #3$".(RL(S\

o "(RL# <)/-(5#3)(6 .HE#/(S 9 )/).#1/+6 6'NRS319#//+6
3(17%V(R6 3 75#1'- .%N/"D.%N/+6 2%)1'.'9"

o« "UH)L('9%/(# 1'9+6 (.#)'/31.7)V(R $#S3197XW (6 ".'(N9'$319#//+6
3(31#- 9 .%-)%6 .%N.%D%1+9%#-+6 '.&%/(N%V (//+6 ".'#)1'9"

o %75/ (33,#$'9%/(# ".'D.# 7".%9,#/(R  %/%,(N "O#S$#/(R
"(NO'$319#//+6 3(31#- ( .%N.%D'1)% "'&'N'9 .%NO9(L(R '1$#U/+6
19%".%9,#/(S $#R1#,U/'31( ".#$".(R1((

#1'$ )'/1.,U/+6 1#31'9 (3",UN7#13R $,R 'V#/)( ( %11#31%V((
"2#33('1%,UI'&' T.9IR -#I#S$;-#/1% /% "#$".(R1(( % 1%)# 7.9/R
739'#/(R 'D75%XW(6 ".'&.%-- ".( "$&'1'9)# "#.#"$&'1'9)# ( "9+E#/((
)9%,(2()%V(( 3"#V(%,(31'9  (31#-% )/1.',U/+6 1#31'9 9 ".%)1(5#3)-
HIHS;-#1# -#L (3",UN'9%IU3R )%) 9 .#;(-# 3%-)/1..R 1%) ( ".(
"#.(S(5#3)'S %L1#31%V(( 7".%9,#/5#3)(6 )%$.'9 2'.-(.'9%/(( )%$.'9
HIHS;-#11% (7".%9,#/(( (6 "."2#33('1%,U/+- "."$O(#/(#-

3" UN'9%/(# -#1'$% )#S3 31%$(S )%) 3.#$319% %)1(9/'&' 'D75#/(R
3"3'D3197#1 %)L1(9(N%V(( ( (/1#/3(20%V(( ".'V#33% 'D75#/(R .%N.#E#/(X
)12,01'S 3(17%V(( ( 3'N$%/(X <-'V(/%,UI'S [%".R;#//'31( -#/(R
3"#V(%,(31% 2'.-(.7TX13R V#,#%".%9,#//' 9 "'V#33# ".'2#33('/%,U/'&'
'D75#/(R ".%)1(5#3)'S $#R1#,U/'31( "31'R/I'& 3%-"D75#/(R ( 1.#/(/&%
<)'I'-(31%

%-"D75#/(# ( "31'RI+S 1.#/(/& <)'/'-(31'9 ".(D.#1%#1 '3'D'#
N/%5#/(# 9 3'9.#-#//+6 73,9(R6 $#R1#,U/'31( '1#5#319#//+6 ".#$".(RL(S
)'&$% /#'D6'S(- #N)'# (N-#/#/(# 2'.- (31(,R 7".%9,#/5#3)'S $#R1#,U/'31(



V#,R6 'V#/)( 3"19#1319(R "."2#33('/%,U/'&' 7.'9/R <)'/'-(31%
3'9.#-#/1+- 1.#D'9%/(R- 7".%9,#/(R ".#$##/(R 7.'9/R ".'2#33('/%,U/'S
"$&'1'9)( 'D75%XW(63R V#,#3"D.%N/' 9 ".%)1(5#3)'S $#R1#,U/'31(
(3",UN'9%1U .%N/"D.%N/+# 2'.-+ 1#31'9'&' )'/1.",R N/%/(S

#31)'/1.,U "#$31%9,R#1 3'D'S $(/%-(5/+S (/31.7-#/1 ".'9#.)(

" 2#33('1%,U/+6 N/%/(S (/%9+)'9 9 ".%)1(5#3)'- 7".%9,#/(( ".#3".(R1(R-(

FZ  ".%)1(5#3)'S $#R1#,U/'31( 1#31)/1.",U (3" ,UN7#13R )%) <22#)1(9/%R
2'-% [%".%9,#//%R /% "#.($(5#3)7X 'V#/)7 7.'9/R #& ".'2#33('/%,U/'S
"$&'1'9)( ( 3'9#.E#/319'9%/(# 9 D' UE#S 31#"#/( 31(,R 7".%9,#/(R 1#6/()(
3'D319#//'S .%D'1+ (.7)'9'$319%

%(D' UE(S <22#)1 -#1'$()( ) " '9#$#/(X 1.#/(1&% — ,%/(.'9%/(#
31.7)17.+ )%"(1%,% $,R $'31(;#/(R 2(/%/3'9'S 731'S5(9'31(" 'D#3"#5(9%X1
)-"#)3/+# "'&.%--+ 1#31 )'/1.,\R 3 'V#/)'S 7.'9/R "."2#33('/%,U/'S
"$&'1'9)( (3"+1T#-'&' ( %$.#3/'S .(#/1%V (#S #&' 9 3,%D' '39'#//+# YN$#,+
7".%9,#/(R $,R 2'.-(.'9%/(R $"',/(1#,UI'S ".'&%--+ 'D75#/(R (
3'9#.E#/319'9%/(R

HLUSO# ) "HSHI(X 1.#(1&% — ,%I(.'9%/(# 31.7)17.+ )%"(1%,%
$,R $'31(;#/(R 2(/%/3'9'S 731'S5(9'31(" 7".%9,#/5#3)(# (&.+ ".#$31%9,RX1
3'D'S 3"3'D (-(1%V(/I'& -'$#,(.'9%/(R "9#$#/(R ".'(N9'$319#//+6
3(31#- (( (6 '1$#,U/+6 < #-#/1'9 "T71#- ".'(&+9%/(R 9'N-';/+6
7".9%9,#/5#3)(6 #E#/(S ( 'V#)( ';($%#-+6 #N7,U1%1'9 (6 .#%,(N%V(( 1'
1%(D" ## 1.7$'#-)(S $,R "$&'1'9)( ( '37W#319,#/(R -#1'$ 7".%9,#/5#3)(6
HE#/(S  (3",UN7#-+S )%) ".%9(,’ $,R .#E#/(R 3,;/+6 )'-"#)3/+6
7".%9,#/5#3)(6 N%$%5 ( ".'D,# "#3$".(RL(S 5%31/()( $#,'9'S (&.+
9+317"%X1 9 /#S )%) )9%,(2(V(.'9%//+# <)3"#.1+ $#HSILITXW(# " N%$%//+-
(,( 9+.%D%1+9%#-+- (-( 3%-(-( ".%9(,%- #.#$)' $,R 'D#3"#5#/(R &,7D(/+
( 93#31'.'//#S 'V#I)( "$&'1%9,(9%#-+6 7".%9,#/5#3)(6 .HE#/(S $#,'9+#
(&.+ ".#$73-%1.(9%X1 . #9'# .%3".#$# #/(# T75%31/()'9 " .%N,(5/+-
%3"#)1%- -'$#,(.7#-'S 3(17%V(( #,'9+# (&.+ -'&71 ".(-#/R1U3R 9 E(.)"-
$(%"%N'/# N%$%5 $,R 'D75#/(R 7".%9,RXW(6 "(3)% "1(-%,U/+6 .HE#/(S
"1$#,U/+6 N%$%5 ".'#)1(.'9%/(R ".#$".(RL(S (,( (33,#3$'9%/(R (6 "9#$#/(R
9 )'/).#1/+6 3(L7%V(R6 *]Z -#/I' $(%"%N'/ ".(-#/#/(R ".#$#,(, D', UE'#
9%N/"D.%N(# 1("'9 7".%9,#/5#3)(6 (&.

%)(- 'D.%N'- V#UX -#1'$()( ) ".'O#S#/(X 1.#/(1&% — ,%I(.'9%I(#
31.7)17.+ )%"(1%,% $,R $'31(;#/(R 2(/%/3'9'S 731'S5(9'31(" ( 'D75#/(R
<)/'-(31'9 3 (3", UN'9%/(#- 3(17%V(S R9,R#13R -'$#,(.'9%/(# ;(9'S
$(/%-(5/'S  "(N9'$319#/I'S  (,( 6'NRS319#/I'S 3(17%V(( )'1.%R
N%)'/"-#.1" -";#1 9'N/()/71U 9 1'S (,( (/'S ".&%/(N%V(( ,%9/'# "’ ".(9(1U
3,7E%1#,R- 7-#/(# %I/%,(N(.'9%1U (-#XW7X3R (/2'.-%V (X 9#31( "#.#&'9'.+
7)'9'$(1U ,X$U-( 3%-'31'R1#,U/" ".(/(-%1U HE#/(R 1(- 5#1+.#- 9($%-
L&Y%/(N%V (/' 7".%9,#/5#3)'&' "+1% 3,#$7#1 7$#,R1U '3'D'# 9/(-%/(#

(1#.%17.%

J %39 1.9%1#&(5H#3)'# 7".%9,#/(# "#.3'/%,- 9 73,'9(R6
<22#)1(9/'S ".&%/(N%V('/I'S )7,U17.+ — (/".#33" BCCu
B '.(39% #,'9%R (&.% )%) -#1'$ 3'V(%,U/' "3(6','&(5#3)'&'

1.#/(/1&% 44 ".'3+ "3(6''&(( BCJB LF B
Q  %5)'9  3/'9+ 1#6/','&(( &.7""9'&" 1.#/(/1&% 3(6'1#6/()( 4
%5)'0  \ 3UuK JKKK
F %)E%/'9  .RW#9% Y 3(6'&(-/%31()% 9 1.#/(/&# D JKKQ
1 '/ %)#S #/(/& %31',U/%R)/(&% 1.#/#.% D\ (1#. BCCJ



#1,#8&%,(#9%
— %.;+,+G 1T.%G1+,+GG% G', ;#1)8N7$#&8 )%" (1%, GT.+,+-+/;'3"%.,%7~ 1.#/(/&8/
;T.&8N7$80 H$831#-#,8) /#&8N$#.8

1%1UR$% )<38D( =N8/=N8 1%/7$+ $%-+17 -<3#,#38/80 =N#)18,8&8/# [#&8N$#-# D#.8,#%$8
[#&8BN&8 D%&+11%.+/+/% 1#.(R,+G 1%,$%7 M3+/+,&%/ #/(/&18) ;M-+31+V G%*($%,%.+
D%*+11%.+ -#/ <$831#.8 ;</# )<38D( =N8/ =N8 1%/7 #.#)E#,8)1#.8 -#/ $(/%-()%3+ %E+,+"
)=.3#18,&#/

TS8/ 3=N\ "™1+G D8.8&7 D8.8))#/ G+N-#1 )<38D( =N8/ =N8 1%/7 1.#/(/& G%.;++G
1IM.%GE&+,+G

d">%owlgchl’_cz vy
g aw?mlkcb g?I>g >"co o cbl%.cal?> ?paocl>I>g ...Abc>>I>g ?p kcnlacb jaoekaeo™ p?0 aw’
ckwl”_“f>a ?p pl>c>kicb jachlblax...

MW coalkb® no?_Im’j c fejalplkcal?> ?p aw  eog>kx ?p m _"b?nl>gno?p’ijjl?>ch
k?>jkl?ej>jj c>m aw™ aw ?0 alkcb c>cbxjlj ?p aw™ hcjlk cnno?ckw’j ,w' ceaw?0 o’_"chj aw™ nol>kinb’j
mlo’kal?>j c>m f'aw?mj ?p aocl>l>g aw’ p'caeo’j c>m mx>cflkj ?p no?pjji?>cb k?>jkl?ej>jj

d'x t?omj\ go?en e>lax k?>>'kal>g ckal?> no?p’jjl?>cb k?>jkl?ej>"jj aocl>I>g pl>c>kich
jachlblax

JIK KBQ\QIQ Q

$#,UD%#9% @ i $')1'. (31'.(5#3)(6 /%7)
#-($'9% -%&(31.%/1 (- 1#-(3'9%
loljwscJKKCKCvfclb oe

£ ¢ Z !

IM%V(R  31%1U# "#$31%9,#/% 3(31#-% IN&R$'O /% 3%- #&7,RV(X - %SEHE'
E),UI0% $%/% 'V#)% 9,(RI(R 3%-'#&7,RV(( /% 75#D/7TX $#R1#,UI31U $3V("(7 (
"OHSH/(# 75%W(63R -,%$E(6 ),%33'9

X5#9+# 3,'9%\ - %$EM# E),U/(0( 3%- #&7,RV(R ,(5/'31/%R 3%- #&7,RV(R
9' #9%R 3%- #&7,RV(R "(N9',U/%R 3%-'#&7,RV(R

#-#1 )I10R O H#&T,RV(( "HSHI(R 5#,'9%)% % 1%)# #&'
$#R1#,U/'31( 9 3'9.#-#//'- 'DW#319# 31%,% '$/'S (N ".(.(1#1/+6 'D,%31#S
(N75#/(R "3(6','&' "#$%&'&(5#3)'S 1%7)( %) )%) 9 1#)7TW(6 73,'9(R6
&7-%/(N%V(( 'D.%N'9%/(R 31'(1 ".'D,#-% .#%,(N%V(( N%, #//'& 9 .#Di/)#
(5/'31/'&" "1#IV(%,% ( <1' 1.#D7#1 'l "#$%&'&'9 3'N$%/(R 3"#V(%,U/+6
"#$%&'&(5#3)(6 73,'9(S  .#%,(NTXW(6 93# 9'N-';/'31( .%N9(1(R ,(5/'31(

S %SE#&' E)\U/0% 1' %)17%,U/%R 1# .#1(5#3)%R ( ".%)1(5#3)%R N%$%5%
1H#DTXW%R 'l "#$%&'&% 9+3')'&' ".'2#33('/%,(N-% 9 '.&%/(N%V(( 3.#$+
3"3'D3197XWHS .%NI(L(X 7 $#1#S 3%-'.#&7,RV(X

%-' #&7,RV(R ".#$" %&%H#1 " #S# #//'# %NOI(L(# 3"3'D/'31( $#1#S )

9" #9+- 73(,(R- $(/ (N (N9#31/+6 .'33(S3)(6 "3(6','&'9 #,(9%/'9

of [ JFEB]Z "$5#.)(9%#1 51' 9',#9%R .#&7,RV(R <1'/# 3(/'/(- ".'(N9',U/'S
H&T,RV(( % 1',U) '$/% (N ## 2'.- )%5#319#//' '1,(5/%R '1 $.7&(6 '#9%R
#&7,RV(R 39RN%/% ™ #&' -I#/(X 1',U)' 3 3'N/%1#,U/' 9'#9'S /%" #:#//'31UX
)'&$% [#'D6'S(-+ [%-#.#//+# O #O+# 73(,(R 51'D+ "#$ #1U 931.#1(9E(#3R
1.7$'31( $/(- (N "#.9+6 (33,#$'9%1#,#S 'D.%1(9E(6 9/(-%/(# /% 9',X )%) /%
'3'D7X 2'.-7 "3(6(5#3)'S .#&7,RV(( "9#$#/(R D+, | %3'9 'R "/(-%,%3U

(- )%) "3(6(5#3)(S -#6%/(N- "3.#$319"- )'1''&' ,(5/'31U .#&7,(.7#1 39'(



"3(6(5#3)(# 27/)V(( ".(,%;(9%R (6 $.7& ) $.7&7 ( "#.#31.%(9%R 9 3"19#1319((
HE%#-'S N%$%5#S 'R ,(E#/% 3"3'D/'31( ".';$%1U $#S319(R ( -+3,( /%
1',U) #&7,(.7#1 (6

NO#31/' 51' 9 "'V#33# 'DWH#/(R 7 5#,'0#)% - ;#1 "31#"#//
2'-('9%1U3R "1.#D/'31U 9 3'N/%I1#,UI'S 3%-'.#&7,RV(( 3'D319#//+6
$#S319(S ( "317")'9 %)%R "1.#D/'31U /% /%E 9N&R$ N%9(3(1 'l .R$%
OHEIG ( 9/ITLH#I(6 2%)1.'9 %)(- 'D.%N'- 3%-'.#&7,RV(R -';#1
ON/O%IU 7 (5/'31( )%) .#N7,U1%1 9N%(-'$#S319(R O/HE/(6 O2%)1'.+
9'N/()%XW (# 9 ".'V#33# 'DWH#/(RP ( 9/71.#//(6 02%)1'.+ )'1'.+# 39'S319#//+
3%-'-7 5#,'0#)7 )%) 37D ™#)17 'DW#/(RP $#1#.-(/%/1

H$TH#1 '1-#1(1U 51" 3%-'#&7,RV(R 9 -,%S$E#- E)' U/~ 9'N.%31#
3"3'D3197#1 '39'#/(X /%9+)'9 3%-)/1..R "O#$#/(R 73"#67 9 75#D/'S
$#R1#,U/'31( 3'6.%/#/(X "3(6','&(5#3)'& N$'.'OUR (1$

3'9.#-#//+6 73,'9(R6 3%-'.#&7,RV(R .%33-%1.(9%#13R )%) V#,'31/'#
'D.%N'9%/(# 9),X5#/I'# 9 31.7)17.7 ,(5/'31(  "3(6','&(5#3)'S [%7)#
9+$#,RX13R .'$319#//+# ) ™/R1(X —3%-".#&7,RV(R" 'D.%N'9%/(R
"(NO'UIMBIU "MO#SH#H/(R  3%-)/1.,U 9'#9%R .#&7,RV(R 37W/'31(
3$#.;%/# <1(6 'D.%N'9%/(S 9  9($#  -'1(9%V(//' "D7$(1#,U/'&’

(3", /(1#,U3)'&' ( "V#/I'5/' #N7,U1%1(9/'& N9#/% D,(N)% " 39'#-7 31.'#/(X

) 3(31#-# 3%-'#&T,RV(( I'&# (33,#$'9%1#,( 9+$#,RX1 7.'9/( .%N9(1(R

3%-' #&7,RV((\ (/$(9($/+S ,(5/'31/+S ( /% 7.'9/# S5#'9%)%  .%-)%6
(N75#/(R 3(31#-+ 3%-".#&7,RV(( 5#,'9%)% N%1./71% #W; '$/% 9%;/%R $,R /%3
1#-% ' (I$(9($7%,U/+# %N, (5(R 9 31.7)17.# 3%-'.#&7,RV((

I%5(1#,U/+# "#.#-#/+ 9+N9%//+# 6'$'- 'DW#&' .%NI(L(R -, %SE#&'
E),U/()% (N-#/#/(R #& 'D.%N% ;(N/( /#)'1'.+6 V##S 9'N/()%XW (6 "#.#$
I(- ".(9'$R1 ) 1'-7 51' 31%/'9(13R (/'S #& <-'V(/%,U/%R ;(N/U
'RO,RX13R /'9+# "#.#:(9%/(R 9'N/()%XL /'9+# N%$%5( ( V#( . ;$%#13R
"% <-'V('I%,Ul'# "LI'E#I(# ) .R$7 RO, #/(S ( 31"/ $#S319(1#,U/'31(

J(N9',U/%R  3%-'.#&7,RV(R R9,R#13R /'9"D.%N'Q%/(#- - %SE#&'
E),UI'& 9'N.%31% '$ "'(N9,U/'S 3%-'.#&7,RV(#S <-'V(/%,U/'&'
3'31'R/I(R 9 "3(6''&(( "/(-%#13R ".'V#33 7".%9#/(R 3'D319#//+-(
<=V 1%, U/+-( "#.4#:(9%/(R-( )'1'.+S ".#$" %&%#1 '3'N/%/(# ( ".(/R1(#

39'#8&' <-'V(1%,Ul'& 3'31'RI(R 9+.%:#/(# #& 9 3'V(%,Ul' ".(#-#-'S
2'-# (" HSHHITX 3%-""-"WU 9 3,75%# 3(,U/+6 [#&%1(9/+6 "#.#;(9%/(S

-('9%I/(# 3%-'.#&7,RV(( .#D#/)% R9,R#13R —RS$.'-” "3(6(5#3)'&'
9NO(L(R (-#/I' 9 -, %$E#- E) U/~ 9'N.%31# 1' 39RN%/ 9 "#.9+6 3
2(N(,'&(5#3)(-( '3'D#//'31R-( $#1#S -, %$E#&' E)',U/'&' 9'N.%31% 09 <1'-
9'N.%31# N%9#.E%#13R .%NO(L(# ,'D/+6 $'#S ).+ ~N&% )'1'.+# ".(/(-%X1
75%31(# 9 '.&%/(N%V(( ".'(N9,U/'S .#&7,RV(( $#R1#U/'31(P 9'91'.+6 3
3'V(%,U'S 3(17%V(#S .%NI(1(R .#D#/)% O3 ™317"#/(#- 9 E)',7 -#/R#13R
9/71.#//RR "N(V(R -#/RX13R 1.#D'9%/(R ) .#D#/)7 3' 31'.'/+ ON.'3,+6 (". P
"3'D/'31U ) 3%-'.#&7,RV(( (&.%%#1 9%;/7X .",U 9 '.&%/(N%V(( 3,";/+6 2'.-

" (NO',UI'S $#R1#,U1'31( ) )'1'.+- 9 "#.97X '5#.#$U '1/'3(13R 75#/(#
3/'9+9%R3U /% 9N& R$%6 3'9#13)(6 (33,#$'9%1##S O  %9+$'9

%.)'9% JUY/(/P «J [ BFCZ )1'.+# '1-#5%X1 9 )%5#319#
9%;/#SE#S ,(/(( "3(6(5#3)'&' .%NI(L(R .#D#/)% -, %S$E#&' E)',UI'&' 9'N.%31%
31%/'9,#/(# 3(31#-+ "/(N9',U/'S .#&7,RV(( -+ 35(1%#- 51' <1'l 9'N.%31
RO,R#13R 3#/N(1(9/+- 9 2'.-(.'9%/(( $%/I'S ,(5/'31/'S 6%.%)1#.(31()(
(5/'31/%R  3%-'#&7,RV(R 2'.-(.7#13R ( .%N9(9%#13R "31#'#/I' %
"R #/(( 93#&' - BSEH#&' E)',UI'&' 9'N.%31%



%D, X$#/(R N% 75#D/'S $#R1#,U/'31UX $#1#S /%5%,U/+6 ),%33'9 ")%N%,(
51'".'D,#-% /#$'31%1'5/'&" .%N9(1(R ".'(N9',U/'31( ( 3%-'.#&7,RV(( 31'(1 N%
-I'&(-( 75#D/+-( 1.7$/'31R-( $#I#S "'6'S $BV(.(I'S /% 7.)#

H#D'9%/(R )'1'.+# "#$™RO,RX13R ) E)',U/()%- k J &' ),%33% ".#$" %&%X1
$'31%1'5/'  9+3')(S  7.9#/U .%N9(L(R 3%-'.#&7,RV(( +3#/)'9%
719#.3%#1 51' & %9/%R ".(5(/% [#73"#9%#-'31( 75%W(63R N%),X5%#13R 9
1#32'.-(.'9%/1'31( ,(5/'31/'S 3%-'.#&7,RV(( -,%$E(6 E)',U/()'O /' 1#-

I# -#i## 4 (3),X5%#13R 9,(R/(# ($. 2%)1'.'9 ".#"R13197XW(6 'D75#/(X (
%NO(1(X .#D#)%

'-(.'9%/(# "' (N9, UI'31( 9 -,%$E#- E)',U/'- 9'N.%31# 9+$9(&%#13R 9
V#/1. "3(6(5#3)'& .%NI(L(R\ 2'.-(.7#13R "'(NO',U/+S 6%.%)1#. "%-R1(
9/(-%/(R -+E #/(R #D#/)%" 9'N/()%#1 3"3'D/'31U $#S319'9%1U '.&%/(N'9%//' 9
3"19#1319(( 3' 31'RW(-( "#$ /(- N%$%5%-(* .#D#/') 75(13R 7".%9,R1U 39'(-
“OHSHI(#- "' 1#)%I(#- "3(6(5#3)(6 ".'V#33'9 1' -/ 'D™R3/(1U 1#- 51'9
7)%N%//+S "#.('$ #D#I') [%5(/%#1 7T5(LUSR 9 E)'# % ", ;#/(# 75#/(0)% ( #&'
75#D/%R $#R1#,U/'31U "#$™RO,R#1 ) (N9, U/-7 "O#$H#/(X 7:# $'31%1'5/
9+3')(# 1.#D'9%/(R

#.#6'$ ) E)',U/'-7 'DTS#/(X ) .#//+- 'D.%N'- (N-#/R#1 943U 'D.%N
((N/( #D#))% #$U 75#/(# 9 E)' # S$#R1#,U/'31U 'DRN%1#,U/%R '19#1319#//%R
(1.#D7XW%R 3(31#-%1(5#3)'&" '.&%/(N'9%//'&' 1.7$%

75#D/'S $#R1#,U/'31( .#D#/') $',#/ /%75(1U3R "$5(/R1U 39'#
“OHSHI(# V#,'-T .R$T 1.#D'9%/(S "31%9,#//+6 "#.4$ /(- ()'1.+# $%,#)
I# 93H#&$% 3'9"%$%X 1 3 #&' [#" 3. #$S3LI#/[+-( ;#,%/(R-( 1(/'9+# 1.#D'9%/(R
($71 /# 1.U)' 'l 3%-'S 75#D/'S S$#R1#,U/'31( )%) 1%)'9'S /' ( 'l #&
mr#(ROE),UI0%  1%9 E),U/()'- #D#I) )%N+9%#13R /% "#.9'S
317"#/( 'DWH#3L19#//'&' " :#(R | 1#"#.U T:# I# -%,#/U)(S #D#') '/
TH E)UI) 11O M HI(# HDHI) #3,( $%;# I# '3'N/%#L [ 1#- [#

I 5793197#1 ( <1' 579319' ).%E#/' 7 [H#& ™.';(1#,Ul+(
"# 4 (9%/ (R-(
33.#$'9%/(R " O#Si/[+# ™$ .7)'9'$319'- #"-IRWHS

) [ JKBZ ")%N%,( 51' 7;# 9 t1 ,#1 ".'(36'$(1 31%/'9,#/(# ,(5/'31(
#31U 3),%$+9%X13R "3(6', '&(5#3)(# -#6%/(N-+ )'1'.+# 31%/'9R13R ,(5/'31ce
I'S '3/'9'S "3(6()( 9 V#,'-  39'#S .%D'l# #"-IRW%R 9+$#,(,%
'3'D#//'31( <1(6 "3(6','&(5#3)(6 -#6%/(N-"O\ JP ".'31+# /' 7;# 'D'DWi//+#
BP 3"#V(2(5#3)(# $,R $%//'&' 5#,'9#)% QP 731'S5(9+# 3'6.%/RXW(# '3/'0/+#
'3'D#/'31( ( 9 $%,U/#SE#-

t1 ,#1 #Dil') 9+$#,R#1 ( '3'N/%jl 3#DR 9 3(31#-# 5#,'0#5#3)(6 'loe
I'E#1(S S#.#N " #$#,ilI'# 1%(D' ## N/%5(-'# $,R /#&' 3'$#.;%/(# 1' #31U
5##N '3'N/%/(# 39'#& '1'E#I(R ) $%/I'S 'D,%31( $#S319(1#,U/'31(
O LU  #"-IRW%RP

"% (33,#$'9%1#,#S "'$ .7)'9'$319'- #"-IRW#S ".(E,% )
9+9'$7 51' 9'N.%31 t 1 ,#1 <1' 3#/N(1(9/+S ( .#E%XW(S $,R 31%/'9,#/(R 9#$7ce
W(6 D9%N'9+6 '3/'9%/(S ,(5/'31( 9%N'9+# '3/'9%/(R "3(6()( 3),%$+9%X13R 9
"IVH33# SIHHIIE 'D'DWH/(R M+1% ".#$31%9,RX1 3'D'S '3'D7X "3(ce
6','&(5#3)7X 2'.-7 2()3%V(( 1.i6 "#)V(S <1'& "+1%  $#R1#,U/'31(
3'N/%/(R ( ,(5/'31/+6 '1/'E#/(S #N73,9/" ™/R1U 27/)V(/(.'9%/(#
D%N'9+6 '3/'9%/(S "3(6()( "-';#1 3'31%9,#//%R /% '3/'9# 1# .#1(5#3)(6
"N(V(S  #"-/RW#S 1%D,(V% J



%D, (V% J
1.7)17.% D%N'9+6 '3/'9%/(S ,(5/'31( 9 -, %$E#- E)',U/'- 9'N.%31#
O™ -%1#.(%,%-  #"-IRW#SP

#R1#,U/'31U "N/%/(# O'3'N/%/(# ("oe (5/'31/+# 'LI'E#I(R
N/%/ (#P
3(6','&(5#3)%R 2'.-% 2()3%V(( 'D'DWi/'&' "+1%
'D'DWH#/(# 9 32#.# 'D'DW#H/(# 9 32#.# 3IN/%/(R 'D'DWH/(# 9 32#.4# ,(5/'31/+6

$#R1#,U/'31( "1I'E#I(S

%NO(L(# —'DWHSBL%/'9#/(#  '3'D#/I'3IHS  31%/'9,#/(# V#'31/'31(
31.7)17.+ L&WI(N%V(( —3'$#.,%/(R)'1".%R 6%.%)1#.(N7#13R
$#R1#,U/'31(7 3'N/%/(R™ ™ ".(N/%)%-\ 9N%(-'39RNUX #$(/319'-
Vo) (# )" 1+ —7.9#/U ($#%,UI'31( 3'NodN/%5(-'31(  $,R  37D™#)1%
31.7)17.4\ 19  /%/(R” " HSH 'S 31+  $#Sce
V#,U "# V(R 3"3'D .&%/(N%V(( 319(1#,Ur'31( ( '3'N/%I/(# 3#DR
"S7)1 (&%X1  #2,#)3(R 9 '1/E#I(( ) <1'S 314
"D7$(L#,UITX  (

H&T,(TXWTX

U #

'37TW#319,#/((

33,#$'9%1#,R-( D+,% 32'.-7,(.'9%/% "1(-%,U/%R -'$#,U D%N'Q'&'
7.'9/R ,(5/'31( #N7,U1%1+ (33,#$'9%/(S ")%N%,( 51' 9 73,'9(R6 'D75#/(R 9
E).# $31(#/(# "1(-%,U/+6 $,R $%//'& 9'N.%31% 7.'9/#S .%N9(1(# D%ce
N'9+6 '3/'9%/(S ,(5/'31( 1.#D7#1 3"#V(%,U/'&" 2'.-(.'9%/(R

#$31%9 #//%R #"-IRWH#S ot [JCZ "1(-%,U/%R -'$#,U D%ace
N'Q'&' 7.'9/R ,(5/'31( 75(1+9%#1 3,#$7XW (# %3"#)1+ .%N9(1(R ,(5/'31(\

P %.-'/(5#3)(S ’ 1' #31U 2'.-(.'9%I/(# V#//'31/'31( 9' 93#6 1.i6
32#.9%6 D+1(R 5#,'9#)% ' $#R1#,U/'31( O(,( %)L1(9/'31(™  ';'9(5 ($.P
3'N/%/(R O(,( .#2,#)3((P ,(5/'31/+6 '1I'E#/(S OV#//'31/' 3-+3,'9%R 32#.%P

BP 1/'E#/5#3)(S ' ".(/R1(# 9#STW(- '3/'9%I/(#- ,(5/'31/'S 32#.+
1%.R$7 3 V#//'31/'31UX O—9+$# #/(# ( '3'N/%I/(# 39'#& —R~
#I1U#9 «Q QCQZ 37D™#)L(9/'# 'LIE#/(# ) $.7&(- X$R- "’ '1/'E#/(# —R~
$.7&'S

"1(-%,U/%R -'$#,U 9 <1'- %3"#)1# 9),X5%#1 9 3#DR\

J '3".(RL(# 37D™#)1'- $.7&'&' 5#,'9#)%\

I#<&V#I1.(5/'% 9'3" (R1(# —$.7&'&" 5#.#N 3%-'V#//'31U —$.7&'&"™"

9'3" (RL(# "/(-%/(# $.7&'&' 9 .%N/"D.%N(( #&' )%5#319

B D.%N 3'5#1%/(R 37D™#)1'- 39'(6 (/1#.#3'0 V#/'31#S 3 (/1#.#3%-(
$.7&(6 ,X$#S\

&%.-'I(5/'# 3'5#1%/(# 39'#S 3(17%V(( ( 3(17%V(( $.7&'& —3"3'Dee
/'31U D+1U 3'D'S ( $.7&(-"

Q  9'.5#3)(S %3"#)1 ' ".H$" %&%WHL "H'S$ #I(H 9+6'S N% ".HSH#,+
".(9+5/' '&.%/(5#//+6 3"3'D'9

#N7,U1%1+  (33,#$'9%/(S "O#$i/+6 S .7)'9'$319'-

#"-IRWH#S ")%N%,( 51' D%N'9+# '3/'9%/(R ,(5/'31( 3),%$+9%X13R 9
39'(6 (1$(9($7%,Ul" 1("(5#3)(6 6%.%)1#.(31()%6 9 D',UE(/319# 3,75%%#9 9 t |
#1(3'6.%/RX1 39'X 3"#V(2()7 9",'1U $' 9N.'3,'&' 9'N.%31%



+3E(# 2'.-+ 3%-'.#&7,RV(( 9 "3(6'.'&(( 1.%$(V(//' 3"1/'3R13R 3
"/R1(#- ".(N9',U/'31( ° 3"3'D/'31UX 3'N/%I1#,U/'" 7".%9,R1U 3'D'S
J(N9'U/M31U )%) 9%;/#SE## )%5#319' ,(5/'31( "R9,R#13R 7 .#Di)% 9
H#N7,UL%1# #&' "3(6(5#3)'&' .%N9(L(R 9 $'E),U/- 9'N.%31# % (#-
F [ uZ (N75%R '3'D#//'31( 3%-'.#&7,RV(( $#R1#,U/'31( $#1#S $'E)',U/'&'
9'N.%31% 9+$#,(, )%) N'/7 D,(;%SE#&' .%N9I(L(R 3%-'.#&7,RV(( $#R1#,U/'31( 9
$'E), U/~ 9'N.%31# 9'.#97X ( "(N9,U/TX 3%-".#&7,RV(X '3/'9/+#
Y-"EHLE YLUS '3-+3 #1310 ( (I(V(%L(9/'31U 91, 9+$#,R#1
3%-'.#&7,RV(X $#R1#,U/'31( 9 $'E)", U/~ 9'N.%31# )%) ".#$"3+,)7 9'#9'&’
%NO(L(R  "3(6','&(5#3)(S -#6%/(N- "#.#6'$% ".( <l'- ' "##9'$
"31%9,#//'S N%$%5( (N 32#.+ $#R1#,U/'31( 9 32#.7 'DW#/(R  $'E),U/-
O'N.%31# -/ "1-#1(1U ".#$"3+,)( .%NI(1(R 3%-"#&7,RV(( )'1'.+# " I##
"'ROR13R 9 -,%$E#- E)' U/~ 9'N.%31# %(#- (3%, 31%$(( .%NI(L(R
3%-' #&7,RV(( 9 $'E) U/ 9'N.%31# % JS 31%S$(( '3/'9/7X .'\U (&.%X1
%OL'/'-/+# 3-+3,+ #Di)% )'1'.+-( '/ "$-#/R#L IHE/XX V#,U "31%90ce
HIITX ON.'3,+- B R 31%S$(R ".#$31%9,R#1 3'D'S —"#.#3#SH#/(# 9IIHE/H#S (
O/7L.#II#S V#,( $#R1#,U/'31( ".( <1'- 9/#E/RR V#,U "&,"W%#13R 9/71.#//(-
3-+3,- % QS 31%S$(( 3%-.#&7,RV(R $#R1#,U/'31( $#1#.-(/(.7T#13R
O/7TL.#II#S ,(5/'31/'S "N(V(#S #Di/)% % F 'S 31%S$(( .#Dji/') 3'N/%1#,U/"
L(#/1(.T#13R /% (/31.7)V(X ( 1.#D'9%/(# 9N.'3,'&’

'3/'9# .%N9(L(R 3%-'.#&7,RV(( $#R1#,U/'31( 9 $'E)",U/"- 9'N.%31# "
SHI(X %(#- ' 31%/'9,#/(# V#,( $#R1#,UI'31(  #Dil') 75(13R 3"lce
I'3(1U %91'/-/+# OI7T1.#//(# 3-+3,+ ( 1.#D'9%/(R N%$%//+# ON.'3,+- 9O
$%, U/#SE#- .%N9(9%#13R ".'(N9',U/%R 9',#9%R .#&7,RV(R

i#I(# E)UI0%  3M9$%#13R  (N-#/#/(#-  1#  1'.U)
'D31'R1#,U319 #&' ;(N/( /' ( 93#6 INY%(-"1/'E#/(S 3 ').7;%XW(-( ,X$U-(\
%3E(.R#13R #& ).7& 'DW#/(R 9'N/()%X1 /'9+# %91'.(1#1+ 3'N$%#13R 3#1U
3,;/+6 '1I'E#/(S 3 $#1U-( 9 ),%33# (N-#/R#13R ( 6%.%)1#. #&'
ONY%(-"1/'E#/(S 3 .$(1#,R-( .#D'9%/(R .'$(1# #S ) .#D#/)7 I'3R1 7:#
3'93#- (/'S 6%.%)1#.\ 1#"#.U '/ V#/(13R ".#;$# 93#&' N% 1' )%) '/ 3".%9,R#13R
3' 39'(-( 75#D/+-( $#,%-( )%) '/ 9#$#1 3#DR 9 E)' # N% 1' )%)(# '1-#1)(
".(I'3(1 (N E)',+ ).'5# &'9".R 'V#/)% .#D#/)% 9 3#-U# /%5(/%#1 N%9(3#1U '1
#&' "V#)( 9 E)' #

%)(- 'D.%N'- 317" #/(# 9 E)',7 "#.#31%(9%#1 9#3U 'D.%N ;(N/( .#D#/)%\
D#3"#5/'# 9.#-R".'9"$#/(# $'E),U/()% 3-#/R#13R ;(N/JUX "./'S N%D'1l (
'19#1319#/'31(\ '/ $';# 6'S(1U 9 E),7 N%/(-%1U3R 1#- 51' ".#S$##/'
E),UI'S "'&%--'S $#,%1U /% 7.)# 1' 51' 1.#D7#1 75(1#,U" '/ $',#
1#7)'3/(1#,U1' 3,#$'9%1U E),U/-7 #:(-7 "$5(/R1U3R E)',U/+- ".%9(,%-
"o#$#/(R $'D(9%1U3R 6'.'E(6 .#N7,U1%1'9 39'#S 75#D/'S $#R1#,U/'31(

5#D/%R  $#R1#,U/'31U  $#1#.-(/(.T#1  9'N/O/'O#/(#  '3/'9/+6
"3(6','&(5#3)(6 /'9"D.%N'9%/(S -, %$E#&' E)' U/I'& 9'N.%31% .#$# R#1
'DW## "3(6(5#3)'# .%NI(1(# 9 $%//'- 9'N.%31# 2'.-(.'9%/(# (6 ,(5/'31( 9
V#,- '<1'-7 51'D+ ,75E# "/R1U )%) ".'(36'$(1 2'.-(.'9%/(# <1(6
'9"D.%N'9%/(S ( 3'D319#/I' 3%-'.#&7,RV(( 75#D/'S $#R1#,U/'31(
V#,#3"D.%N/" .%33-'1.#1U 31.7)17.7 75#D/'S $#R1#,U/'31( ( ## '3'D#//'31( 9
- %S$E#- E)',U/'- 9'N.%31#

1 31#'#/( 3'9#.E#/319'9%/(R ".'V#33'9 3%-'.#&7,RV(( N%9(3(1 73ce
"HE/'31U  [%$#:/'31U ".'$7)1(9/'31U )'/#5/+S (36'$ ,XD'&' %)1% ".'(Nce
9,U/'S %)1(9/'31( ‘## 1'& 93# (/$(9($7%,U/+# '3'D#/I'31( "9#$#/(R (
$#R1#,U/'31( ".#$#,RX13R 27/)V(/%,U/'S 32'.-(.'9%//'31UX $(/%-(5#



3)(-( ( 3'$#.;%1#,U/+-( 6%.%)1#.(31()%-( 1#6 ".'V#33'9 3%-'.#&7,RV(( )'ee
1'.+# '37W#319,RX13R 37D™#)1'- %)1(9/'31(

I'&(# (33,#$'9%1#,( '1-#5%X1 E(.")(# 9'N-";/'31( .%N9(L(R .#Di/)%
9 -, %S$E#- E),U/'- 9'N.%31# O  %9+$'9 %I(,'9% #S1#3

#"-/RW%R U ($.P %/(,'9% 'D'DW(9 .#N7,U1%1+

(N75#/(R  "3(6','&(5#3)(6 '3'D#//'31#S -, %$E(6 E),U/()'9 9+R9(,%
3#/N(L(9/+# $,R .%NI(L(R 9 <1'l "#.('$ 32#.+ .%NI(L(R 75%W(63R /%5%,U/'S
E),+\ -'1(9%V(//7TX T5#DITX (I$(9($7%,U/+6 "'R9,#/(S 9',#97X ,(5ce
I'31/7X 3'V(%,U/7X ( 32#.7 1.%9319#//'&' .%N9(1(R

%)(- 'D.%N'- 7.'9#/U 32'.-(.'9%//'#a 3%-'.#&7,RV(( R9,R#13R '5#/U
9%;/+- 2%)1'.'- 73"#E/'&' '39'#/(R N/%I/(S 7-#/(S ( /%9+)'9 9 -, %S$EH#-
E),U/'-  O'N.%31#  %33-%1.(9%R  ".#$31%9,#//+# (33,#$'9%/(R -+
31',)/7,(3U 3 .%N/+-( 31.7)17.%-( -'$#,R-( 2'.-%-( 1(",'&(#S '1$#,U/+6
)-"I#11'9 3(31#-+ 3%-'.#&T,RV(( %//+S --#/1 'D'N/%5(, '1371319(#
HB('&' "'$6'$% ) 1%)'-7 'D.%N'9%/(X )%) ,(5/'31/%R 3%-'.#&7,RV(R (
"319%9(, "#.#$ /%-( N%$%57 .%33-'1.#/(R 31.7)17.+ ,(5/'31/'S 3%-".#&7,RV((
6%.%)1#./'S $,R -, %$E#&' E)',U/'& 9'N.%31% .-# 1'& 9 "3(6','&(5#3)'S
1%T)# 1# (N75#/+ (31')( 9'N/()/'9#/(R ,(5/'31/'S 3%-".#&7,RV(( 9 -,%$EH#-
E),U/'- O'N.%31# $%I//'# 'D.%N'9%/(# 9 <1'- 9'N.%31# /# .%33-%1.(9%#13R
m<l'-7 [# (N75#/+ '3'D#/I'31( #; .%N9(L(R 9 <1'l 9'N.%31/'S "#.($
3"#V(20)% ( 73,'9(R 2'.-(.'9%/(R ".'R9,#/(R (/$(9($7%,U/+6 '3'D#//'31#S
#1%,U/" [# (N75#/% 39RNU )'-"/#/1'9 31%/'9,#/(R ,(5/'31( ( 3%-".#&7,RV((
9 - %S$E#- E),UI'- 9'N.%31# /# ".#$31%9,#/ )-"#)3/+S O9N&R$ /%
(5/'31/7X  3%-'#&7,RV(X - %S$E(6 E) U/()'9 9 9IN%(-'$#S319((
(5/'31/+6 )%5#319 ( )'&/(1(9/'S .#&7,R1(9/'S ( %22#)1(9/'S 31.'/+
3%-".#&7,RV((  D'N/%5S#//+# [#(NT5#//+# ".'D#-+ '1).+9%X1 E(.')(#
9'N-';/'31( $,R (33,#$'9%1#,R

(1#.%17.%)\

J %9+$'9  #.(R.%N9(9%XW#& 'D75#/(R  JKut ' BFC 3

B #S1#3  'N.%31/%R '$%.i//'31U ( (/$(9($7%,U/+# .%N,(5(R
I#: JKKI FFu 3

Q #/1U#9  #RI#,UI'31U 'N/%/(# (5/'31U  JKII ' QCQ 3

F o %# '6%--%$ 3'D#/'31( 3%-'.#&7,RV(( $#R1#,U/I'31( 7 $#1#S
$'E),U/'& 9'N.%31%\ 91'.#2 $(33 )%/$ "3(6', /%7) JKKF BF3

] #"-/RW%R 3(6'$(%&/'31()% ,(5/'31(\ #.(R ( ".%)1()%\
5#D "3'D(# $,R 317$#/1'9 9+3E 75 N%9#$#/(S ° BCCJ ’ JKB 3

t  #"-IRW%R  1%/'9,#/(# ,(5/'31( .#Di)% t| ,#1 4 %75/ °
(33,#% (/ 1 'DWH#S ( "#$%&'&(5#3)'S "3(6','&(( )%$ "#$ /%7)

JKKB JtC 3

| #,(9%/'9 ' #9%R #&7,RV(R %)1(9/'31( ,(5/'31( 44 3(6',
&(5#3)(S;7./%, JKuB LF  JFB]

u £%.'9 (31#-% VH#/'31/+6 ".(#I11%V(( )%) "3(6','&(5#3)(S

-#6%/(N- .#&7,RV(( ;(N/#$#R1#,U/'31( 5#,'9#)%\ 91'#2 $(33 )%/$ $)1
1%7) '9'3(D(.3) BCCC FJ 3

$#,UD%#9% #-($'9%
8,8- (&#.7 D%.%3+/$% )8ES8 -#)1#" 'GTE+,%.+/+0 "3(6','&(R,+G =N8/$8) .#11#7 .',8
%G%,%%$% )8E8 -#)1#" 'GME+,%.+/+0 =N8/=N8 .#11#7 ;7S#38"3(6',/'&(R,+G .=,8
G%.%31+.+,*%/ GM H.#)#18/80 =N8/ =N8 .#11#7&# 1(&8N#18/ H3#.8/# D%*% D#.8,&#/
TS8/ 3=N\ D%31%7+E -#)1#" YT111™1 =N8/=N8 .#11#7 1M,*%,+G =N8/ =N8 #11#7 #.8)18)
HLIHT -%*+/%,+ H#11HT



,iim’bhc’_c *} Z'flm?_c
{?b" ?p njxkw?b?glkcb j'bp o’gebcal?> ?pte>I?0 jkw??bkwlbmo™> I> aw’
no?k’jj ?p fcja’ol>g ?p s>?th'mg’
W coalkb™ noj>aj c jxja'f ?p _I'tj ?> j'bp o'gebcal?> ?p aw™ nolfcox jkw??b nenlbj

jkw??b nenlb
d'x T?omj\ j'bp o’gebcal?> jbp o’gebcal?> ?p n"oj?>cblax j'bp k?>ao?b _?blal?>cb o’gebcal?>
cohlaocox j'bp o’gebcal?> ?paw’ nolfcox jkw??b jaem >3]

QIl Q]\QI CJ

7.-%/1%,(/% £  $)1'. "#3%&'&(5#3)(6 /%7) ".'2#33".
3)%)'9% -%&(31.%/1 (- 1#-(3'9%
)%2#%5.% "#$5%&'&()( ( "3(6","&((
seochcxBCCuvfclb oe

IM%V(R '$#/N%V(R 3(31#-+ "$&'1'9)( "#$%&'&(5#3)(6 )%$.'9 9 .%-)%6
"HB06&'&(5H#3)'&' ), #$:% 1#DTHL INSW/(R (/2'.-%V(/I' 'D.%N'9%1#,U/'S 3.4$+ O P
(9'$(13R %91'.3)# "#S##I(# (12-%V(/I' 'D.%N'9%I# UI'S 3#$+ 1%, (N(.7#13R
"VH33 2'-('9%/(R (&9 (I2-%V(II'S )7,Ul7+ O P D7$TW(6 75(1##S
%/&,(S3)'& RN+)%

XBHO+# 3/9%\ '$#./(N%V(R 3(31#+ 'D.Y%N'9%/(R (/2'.-%V(//%R )7,U17.%
(12" =%V (/I 'D.%N'9%1#,U/%R 3.4#$% "#$%& &(5#3)(# 73,9(R

'9.H#-#+S  <1%" .%NO9(1(R 'DW#319% 6%.%)1#.(N7#13R O'N.'3E#S
"1 #D/'31UX 9 3'9#.E#/319'9%/((  "M$&'L'9)( "#$%&'&(5#3)(6 )%$.'9
O'N/(E#S 9 #N7,U1%1# $(/%-(5/+6 (N-#/#/(S ".'(36'SRW(6 9' 93#6 32#.%6
$#R1#,U/'31( ( 9 3(31#-# 3'9.##/& 'D.%N'9%/(R 9 1'- 5(3,#

(12 -%L(N%V(( ( (/1#,,8)17%,(N%V(("  &7-%/(N%V(( ( "#.#6'$% '1
1.%$(V(/I'& 'DT5#/(R) ,(5/'31/" ".(#11(.'9%I//'-7

+/#E/RR &'37$%.319#//%R ",(1()% #3"7D,()( %N%631%/ /%".%9,#/% /%
3INS%/(# (1I'9%V(II'S <)'I'-(0( (/9#3L(V(//+6 "' #)1'9 ( /%7)'#-)(6
1#6/','&(S T3"HE/'# 96" $#/(# 9 (/2'.-%V('//'# 'DWH#319' "19#1319#//'

"##6'S 'D.%N'9%/(R /% ['9+# ".'2#33(1%,U/+# ('D.%N'9%1#,U/+# 31%/$%.1+
"HS" %&%H1 3'9#.E#/319'9%/(# "$&'1'9)( 3"#V(%,(31'9 )-"#1#/1/+6 9
(12'.-%V (11" 1#61''&(5#3)'S  32#.# $#R1#,U/'31( 2'-(9%I(# T
75(1#,#S (/2'.-%V(/I'S Y7,Ul7.+ ( I'9& -(/9O'NN.#(R '3/'9%//'&" %

"I(-%/(( "1.#D/'31( 9 /'9'S 3(31#-# V#/I'31#S 9 <"67 &,'D%,(N%V(( (
(12'.-%1(N%V(( -(.'9'&" 3"DW#319%

%31 RW## 9.#-R ".'&.%--% (/2'.-%1(N%V(( 'D.%N'9%/(R 9 #3"7D,()#
%N%631%/ ".(/R,% E(.')-%3E1%D/+S 6%.%)1#. ( .%3".'31.%/(,%3U /% 93#
7.9/( 'D.%N'9%/(R\ "2E),+ ), #$;( 97N+ (/31(171+ ( )7.3+
"O+EH#/I(R )9%,(20)%V(( ".'2#33('/%,U/+6 )%$.'9 /%, (N(.7TR /%75/
#1%$(5#3)7X ,(1#.%17.7 ™ $%//'-7 9".'37 31%/'9(13R '5#9($/+- 51’
T5#/+#  O#$TL  "(3) [%(D## <22#)1(9/+6 "#$%&'&(5#3)(6 73,'9(S
(/2'.-%L(N%V(( 'D.%N'9%/(R /' -I'&(# %)17%,U/+# ".'D #-+ (/2'.-%1(N%V((
3#&'$/R ".%)1(5#3)( /# (N75%X13R 9 3(31#-# 'D.%N'9%/(R ( 9 '3'D#//'31( /%



7.09/# 3HSHE&  ".2#33(1%,UI'&' 'D.%N'9%/(R MU (-#/I' 1%-
'37W#319,R#13R  ".'2#33('/%,U/%R "$&'1'9)% 75(1#,#S /%5%,U/'& N9#/%
)'1'.+- "#$31'(1 ;(1U ( .%D'1%1U 9 73,'9(R6 (/2'.-%V(//'&' 'DW#319%
(31#-% "#$%&'&(5#3)'&' 'D.%N'9%/(R 9 <1'- ".%/# /#$'31%1'5/' '19#5%#1
3'9.#-#//+- 1.#D'9%/(R-  .#N7,Ul%1# 'D'31.R#13R "'1(9'.#5(# -#;$7
O'N.'3E#S "1.#D/'31UX ) "$&'1'9)# "#$%&'&(5#3)(6 )%$.'9 9 73,'9(R6
(/2'.-%1(N%V(( 'DW#319% ( '1371319(#- 1# .#1(5#3)'&" ( ".%)1(5#3)'&" "+1%
1%)'S "$&'1'9)( 1' 'D31'R1#,U319' 1.#D7#1 ".(31%,U/'&" 9/(-%I/(R ) $%I//'S
"D#-# 1% 1,U) . %D'1/()'9 32#.+ 'D.%N'9%/(R ' ( 75#/+6 " ,(1()'9

9+3E(6 &'37$%.319#//+6 $SHR1# #S /%E#S 31.%/+

3/'97 (/2'.-%1(N%V(( 'D.%N'9%1#,U/'&' ".'31.%/319% 9 #3"7D,()#
%N%631%/ 3'31%9,RX1\  &'37$%.319#//+# V##9+# "'&%--+ .%NI(1(R
'D.%N'9%/(R /% "#$3L'RW(# &'$+ 1%)(# )%) — '37$%.319#//%R ".'&.%--%
%N9(L(R 'D.%N'9%/(R #3"7D,()( %N%631%/ /% BCJJ BCBC &'$+" ".'&.%--+ —o
bco>l>g~  — (\17%,U/+S E#,)'9+S "71U° — /2'.-%1(N%V(R 3(31#-+
'D.%N'9%/(R™  ".(.(1#1/+S %V (/%,U/+S "'#)1 — [1#./#1 E)' ,%-"
H#&('1%,U/%R  ".'&%--% .%NI(L(R 'D.%N'9%/(R .%NO(L(# $(31%/V(//'&'
'D75#/(R9 %6 %N%631%/%

#%,(N%V(R '37$%.319#//'S .'&.%--+ .%N9(1(R 'D.%N'9%/(R $' BCBC
&'$%  .'&%--I'S 31%1U( .#N($#/1% %N%631%/% 7.37,1%/% %N%.D%#9%
— 7 ¢! 71 \ 9%$V%IU E%&'9 )

DW#3197 3#DWH#&' .7$%~ 1.#D7#1 )%.$(/%,U/'S -'$#./(N%V(( 3(31#-+
"$&'1'9)( "#$%&'&(5#3)(6 )%$.'9 )%) 9 3(31#-# 9TN% 1%) ( 9 3(31#-# 3.#$/H#&'
"2#33('1%,UI'&'  'D.%N'9%/(R  '$#./(N%V(R 3(31#-+ 'D.%N'9%/(R 9
%N%631%/# V#,#3"D.%N/% " 1.8 & %9/+- [%".%9,#/(R-\ "1(-(N%V(R
'D.%N'9%1#,U/+6 75.#:$#/(S” -'$#./(N%V(R 75#D/' 9'3"(1%1#,U/'&" ".'V#33%"
"O+E#/(# <22#)1(9/'31( ( $'317"/'31( 'D.%N'9%1#,U/+6 73,7&

39RN( 3 <1(- 9 5(3,# ".'D,# 1.#D7XW(6 .#E#/(R "#$%& &(5#3)'S
1%7)'S  %N+9%X13R ( 9".'3+ 3'9#.E#/319'9%/(R ".2#33('/%,U/'S
"$&'1'9)( 3"#V(%,(31'9 (/'31.%//+6 RN+)'9 9 5%31/'31( %/&,(S3)'& RN+)%
)%) RN+)% -#$7/%.'$/'& 'DW#/(R 1 1& [%3),U) 75%W(#3R
"HS%&'&(5#3)'&" ), #$:%  N/%)'-+ 3 .%N,(5/+-( %3"#)1%-( (3" ,UN'9%/(R
(12'-%V(1/+6  1#6/''&(S ( 1% )%)'- 7.'9/# 'I( 9,%$#X1 <1(-(
1#6/''&(R-( 9' -I'&- N%9(3(1 73"#E/# '37TW#319,#/(# (-( D7$TWHS
" 2#33('1%,UI'S  $#R1#,U/'31( 1'  'D31'R1#,U319' 31%9(1 "#.#$
"HS%& &(5#3)(-( ), #%5;%-( N%$%57 "$&'1'9)( 9+3')')9%,(2(V(.'9%//+6
75(1#,#S (/'31.%//+6 RN+)'9 9,%$#XW(6 3(31#-'S N/%/(S 7-#/(S ( /%9+)'9
1% 7.'9/# 3'9.#-#//+6 1.#D'9%/(S

%9%R 'DW7X 'V#/)7 3'31'R/(X ".D#-+ 2.-(9%/(R ,(/&9'ce

(/2'.-%V('/I'S )7,UL7.+ D7$TW#&' 75(1#,R (/'31.%//'& RN+)% 3"3'D/'&")
(3" UN'9%/(X (/2'.-%V('//+6 1#6/','&(S 9 ".'2#33('/1%,U/'S $#R1#,U/'31(
[#'D6'$(-' '1-#1(1U 51' ".'D,#-% '31%#13R /#$'31%1'5/" #E#/I'S .'V#33
2'-("9%/(R ,(/&9' (/2'.-%V (/'S )7,Ul7.+ O P D7$7W(6 75(1##S

31%/#1 D' ## <22#)1(9/+- #3,(\

e 9+$#,(1U "/RL(# 9 3(3L#-# "H$%&'&(5#3)(6 )WIHE&'.(S (
"HSH, (LU ## 31.7)17./+# )-"I#/1+ '1.%;%XW(# 3"3'D/'31( D7$7WHE'
75(1#,R 75%319'9%1U 9 731/'S ( "(3U-#/I'S -#;)7,UL7.I'S (/'RN+5/'S
)'--710%V(( 9 ".'V#33# ".'2#33('/%,U/'S $#R1#,U/'31(°

e %N.%D'1%1U -'$#,U 2'.-(.'9%/(R 3 75#1'- 9($'9 ( N%$%5
D7$7TWHS ".'2#33('/%,U/'S $#R1#,U/'31(°



o 3"H)L9%IU "H#$%&'&(5#3)7TX 1#6/','&(X 2'.-([9%/(R 7
D7$7W(6 75(1#,#S ".#$#,(1U T75#D/+# $(BV(".(/+ ( 9($+ T75#DI'S
$#HR1#,U/'31( 9 ".'V#33# .#%,(N%V(()'1'.+6 "."(36'$(1 2".-(.'9%/(# ~

. 3'N$%I1U <#H)1.117X -#1'$(5#3)7X 3(31#-7 OP
(/8&9'$($%)1(5#3)(6 3.#$319 )'1'.%R 'D#3"#5(1 .#%,(N%V(X 1#6/' '&((
2'-(9%/(R

e .%N.%D'1%1U ).(1#.(( ( 7.'9/( 32'.-(.'9%!/'#u D7$7W(6
75(1#,#S %/&,(S3)'& RN+)% )-"#)1 $(%&/'31(5#3)(6 N%$%/(S ( 1#31'9'&'
)/1. R

o %N.%D'1%1U "#$%&'&(5#3)(# 73,9(R 3"3'D3197XW(# "9+E#/(X
<22#)1(9/'31( 2'.-(.'9%/(R

% [%31'RW(S --#/1 "."2#33(1%,U/7TX )7,U17.7 9+"73)/()%
"H$%&'&(5#3)'&' ), #$,% T75(1#,R %/&,(S3)'& RN+)% 9 3.#$/4#S E) #
mHSH R#L 4 1,U) D™#- " 75#//+6 1# #1(5#3)(6 ( ".%)1(5#3)(6
3"#V(%,U/+6 N/%/(S /' ( 3"3'D/'31U 3'9#.E#/319'9%1U N/%/(R "31'R//' /%
"R #I(( 93#S [# 1',U)' "."2#33('1%,U/'S $#R1#,U/31( I (;(N/( 9 V#,'-

'9.#-#//+S 3"#V(%,(31 %/&,(S3)'& RN+)% $':#/ /# "'31' 7-#1U "#.#$%1U
N/%/(R ' ( D+1U 3"3'D/+- ) -#;)7,U17./'-7 'DW#/(X .U ( 9#3 )'1'.'&'

-1'&).%1/ 9'N.'3,( 9 3(17%V(( &,'D%,UI'S (/2'.-%1(N%V(( 93#6 32#.
$#R1#,U/'31( 5#,'9%)% ( 'D.%N'9%/(R 9 5%31/'31( IN+) R9,RR3U < #-#/1'-
)7,U17.+  '$/'9.#-#//' RO,R#13R ( 3.#$319'- " 75#/(R ( "#.#$%5(
(/2'-%V(( '<1'-7 ".'D.#% 'D75#/(R (/'31.%I/'7 RN+)7 )%) RN+)7
"2#33(1%,UI'&' 'DWH#H/(R 9 .%-)%6 ".2#33(/%,U/'S  E),+ 'S#/U
%)17%,U/% % ".'D#-% 2'.-(.'9%/(R ".'2#33('/%,U/'S )7,UL17.+ 75%W(63R 9
VH#,'- (,(/&9' (/2'.-%V (/'S )7,U17.+ 9 5%31/'31( R9,R#13R 'D™#)1(9/'S

"1 #D/'31UX 3'9.#-#//'&' 'DW#319% 9 "$&'1'9)# 3"#V(%,(31'0 3"3'D/+6
INY%(-'$#S319'9%1U 9 73,'9(R6 #$(/'&' (/2'.-%V(/I'& ".'31.%/319%  39RN(

3 <1(- MO+E#/(# 7.9/R (/12'.-%V(II'S )7,Ul7.+ )%) 75%W(63R 1%) (
75(1#,#S $% ( 3"#V(%,(31' 93#6 'D,%31#S $#R1#,U/'31( R9,R#13R /#'D6'$(-+-
73,'9(#- .%NO9(1(R 93#&' 'DW#319% 9 V#,'- +Z

— 2'.-%V(II%R )7,U17.% 9 E(.)- 3-+3,#  <1' 3'9)7"/'31U
"V ( -#6%/(N-'9  'D#3"#5(9%XW(6 9N%(-'$#S319(# <1/(5#3)(6 (
1%V (1%,U/+6 )7,U17. (6 3'#$(/#/(# 9 'DW(S "+1 5#,'0#5#319% 9 7N)'-
3-+3,# 3,'9% "1(-%,U/+# 3"3'D+ 'D.%WH/(R 3 (/2'.-%V#S (

" #$31%9,#/(# ## " 1.#D(1#,X $,R HE#/(R 1#' #1(5#3)(6 (".%)1(5#3)(6 N%$%5"
-#6%/(N-+ 3'9#.E#/319'9%/(R 1#6/(5#3)(6 3.#$ ".'(N9'$319% 6.%/#/(R (
"#H$%5( (/2'.-%V(("C .%NI(L(# 3(31#-+ 'D7S#/(R  "$&'1'9)( 5#,'9#)% )
<22#)1(9/'-7 (3", UN'9%/(X (/2'.-%V (1/+6 3.#$319 ( (/2'.-%V((~ tZ

R 3(31#-+ 'D.%N'9%/(R R9,R#13R 9%:;/+- ".(9(L(# (/2'.-%V(/I'S
)7,UL7.+ )%) /% 7.'9/# 2'.-(.'9%/(R -#;<1/(5#3)'&" ( -#:/%V('/%,U/'&"
INY%(-'$#S319(R 1%) (/% 7.'9/# <22#)1(9/'&' 'D.%WH#/(R 3 (/2'.-%V(#S 3,(
"#.9%R 5%31U 3'N$%#13R 9 .%-)%6 9'3"(1%1#,U/'&' ".'V#33% 9 3(31#-#
'D.%N'9%/(R 1' 91'"%R 9 D' UE#S 31#"#/( $'.:/% 2'.-('9%1U3R 9 .%-)%6
3'N$%I/(R " #$#,#/I'S (/12'.-%V (/'S 'D.%N'9%1#,U/'S 3.#$+

N "+1% .%D'1+ -'$#/(N%V(R 3(31#-+ "$&'1'9)( "#$%& &(5#3)(6
)%$.'9 1.#D7#1\ 3'N$%/(R (/2'.-%V(/I'S 'D.%N'9%1#,U/'S 3.#$+ O P
(N-#/#/(R 31.%1#&(( )%5#319% 'D.%N'9%/(R .%D'l+ 3 (/2'.-%V(//+-(
#37.3%-( 3'N$W/(R -'$#,( ), #%:% % 3'N$W/(R -'$#,( D7$TWH&'
75(1#,R  (N-#/#/(R 3'$#..%/(R 'D.%N'9%/(R 9/#$.#/(R 3'9.#-#//+6 -,
1#6/''&(S 27NV(S  "#$%&'&(5#3)'&'  -#IH#S-#/1% 'D#3"#5#/(R
' &%/ (N%V ('//+6 73,'9(S



D.%N'9%1#,U/%R 3.#$%’'<1' "#$%& & (5#3)( '.&%/(N'9%//'# ".'31.%/319'
)'1.'# 9+D.%, ".#"$%9%1#,U $,R 7.%\ %7$(1'.(R )'-"UX1#./+S ),%33 ( $.
"HS-#1IH )T HI(# &SH 9%;/'# -#31' '19'$(13R 1#- 3.#$319%- 'D75#/(R 1#
$($%)1(5#3)'# '3/%W#I(# )1'.+# 9+D.%, 75(1#,U O  )-"UX1#.+ (
< #)1.'//+# 'D.%N'9%1# U/+# #37.3+P «Q tJICZ

'N$%/(#  .(#L(.T#1 T5#D/'# N%O#$#/(# 9+9#31( D7STWH&' 75(1#,R
) 3%-'31'R1#,UI'-7 (/2'.-%V (/-7 9N%(-'$#S319(X 9/#$.(1U #$(/7X
3(31#-7 <#)1./I'& 'D75#/(R 3'N$%1U 3(31#-7 'D#3"#5#/(R )%5#319%
'D.%N'9%1#,U/+6 73,7& 73'9#.E#/319'9%1U 31.7)17.7 3'$#..%/(# 1#6/','&((
'D.%N'9%/(R 1#- 3%-+- "9+3(1U )%5#319' "#$%& &(5#3)(6 )%$.'9 ( ".#31(;
"2#33(( 75(1#,R  32'.-(.'9%1U 75(1#,R /'9'S 2'.-%V(( 'D,%$%XWH#E'
"HSH #I+- T.09#- ,(1&9" (12'.-%V (/'S )7,UL7.+ )'1'.%R 9+317"%#1
V%) < #-#/1  ".2#33('1%,UI'S  )7,Ul7.+ 9 3(17%V(R6 (/'RN+5/'&'

" 2#33('1%,U1'&" (12'.-%V ('1I'&' 'D-#%

N "+1% .%D'1+ -+ ".($#.;(9%#-3R 1'5)( N.#/(R 51' (/2'.-%V(//'ce
'D.%N'9%1#,U/%R 3.#$% 2'.-(.7#13R 3 '$/'S 31'.'/+ T75(1##- 1%) )%) '/
" #$#, R#L 3'$#.;%/(# 'DT5#/(R 9+D'. 75#D/'S ,(1#.%17.+ -#1'$+ ( 3.#$319%
'D75#/(R  31(,U 'DW#/(R 3 $.7&'S 31'.'/+ T75#/()%-( "#3$%& &(5#3)(-
), #)1(9'- 75#D/'&' N%9#$#/(R 1%) )%) '/ ".#$#,R#1 'DW(# 1.#D'9%/(R )
75%W(-3R  2'.-7  9N%(-"1/'E#/(S "#$%&'&(5#3)'&' (  75#/(5#3)'&'

), #)1(9'9 P «JZ

% /%E 9N&R$ "$&'1'9)% 75(1#,R ) .%D'1# 9 73,'9(R6 /'9'S
C(#11(.'9%/% % "9+E#/(# 7.'9/R 3%-'31'R1#,U/'31( 2'.-(.'9%/(# 7-#/(S
"#$%&'&'9 %/%,(N(.'9%1U (3", UN'9%/(# 9 39'#S "."2#33("/%,U/'S $#R1#,U/'31(
3.#$319 3'9.#-#/I'S 'D.%N'9%1#,U/'S 1#6/','&(( .%N/'& 1("% /2'.-%V('II'

'D.%N'9%1#,U/7X 3.#$7 -+ 31.'(- )%) (/1#&.(.'9%/ITX -I'&')'-""[#/1/7X
3(31#-7 < #-#/1+ )'1'.'S 3"19#13197X1 75#D/'S 9/#),%33/'S [%75/'ce
(33,#$'9%1#,U3)'S $#R1#,U/'31( (N-#.#/(X )/1..X ( 'V#)# #N7,U1%1'9
'D75#/(R  $#R1#,UI'31( "™ 7".%9,#/(X T75#D/+- N%O#$#/(#-  %;/#SE(-
)%5#319'- RO,R#13R ## V#,31/'31U ( 9N%(-'39RNU 93#6 )'-"'/#/1'9
)'1'.%R ( 'D#3"#5(9%#1 3(31#-/7X  (/1#&.%V(X o(/2'.-%V(/I'S
)'--710%V(/I'S 1#6/','&((P 9 'D.%N'9%1#,U/+S ".'V#33 *FZ

-(9%I(# (/2'.-%V('II' 'D.%N'9%1#,U/'S 3.#$+ '37TW#319,R#13R 9
3H#STXW(6 /%" %9 #/(R6\ " #3#,(1U 3'$#.;%/(# -+, 1#6/','&(( 'D75#/(R"
'D#3"#5(1U 'D.%N'9%1#,U/+S ".'V#33 3'9.#-#//'S )'-"UX1#./'S 1#6/()'S™ 3'N$%1U
73,9(R $,R <22#)1(9/'& (3"™,UN'9%/(R 9%N9(1(R 3(31#-+ "9+E#/(R
)9%,(20%V((  "#$%&'&(5#3)(6  )%$.'9  )1.%R  3-7#1  7$'9,#19'.(1U
" 2#33('1%,U/+# " 1.#D/'31( "#$%&'&'9 9 73,'9(R6 " b co>I>g *BZ

6'$# 2'.-(.'9%/(R "#$%&'&'- I'9'S (/2'.-%V('/I'S 'D.%N'9%1#,U/'S
3.#$+ "#HS /(- IN/()%#1 V#,+S .R$ ".'D#\ '1371319(# 1#'.(( 'D75#/(R
3,%D+S  7.9#/U  32'.-(.'9%//'#a  "/RA(S/')%1#&'.(%,U/'&' %""%.%1%
'1371319(# 75#D/' -#1'$(5#3)(6 )'-".#)3'9 $,R <22#)1(9/'&' 'D75#/(R 9
3'9.4-#II'S (12'.-%V(/I''D.%N'9%1#,U/'S 3.#$# '1371319(# N/%/(S (
7-#1(S 7 "#$%&'&'9 '1371319(# -%1#.(%,U/" 1#6/(5#3)'S D%N+ 7 D',UE(/319%
'D.%N'9%1#,U/+6 75.#:$#/(S

%) 9($/' (N ".(9#S$#/I'& "#.#5/R ".'D,#- 3'9.#-#I'-T "#S%&' &7
".(6'$(13R /#,#&)" 3 '$/'S 31'.'/+ 1.#D'9%/(R 9.#-#/( 7)%N+9%X1 "#$%& &7
1% /#'D6'$(-'31U $#S319'9%1U " /'9'-7 9 .%-)%6 39'#S ".'2#33('/%,U/'S
$#R1#,U/'31( 3$.7&'S "’ '1371319(# $'31%1'5/+6 9'N-';/'31#S O-%1#.(%,U/+6
-#1'$(5#3)(6  39'D'$/'& 9.#-#/( ( $.P $R 2.-(9%/(R ,(/&9'ce
(/2'.-%V(II'S )7,Ul7.+ D7$7W(6 75(1#,#S %/&,(S3)'& RN+)% -,%3$E(6
),%33'9



'N$%/(# 9 E).# ), #S:#  # ' <1' 3(31#-/+S VH##/%"ce
%9, #//+S "V#33 31(-7,(.TXW(S 31.#- #/(# T5(1#.#S ".#"$%9%1# #S (
317$#/1'9 ) '9,%S$#/(X  3'9.H#-#/+-( -, 1#6/''&R-(  5(1+9%R
O+E#7)%N%//+# ".'D #-+ -+ [% D%N# )', #$;% ".'9'$(- )7.3+ ( 3#-(/%.+ "
2'-('9%/(X D%N'9'S " 2#33('/%,UI'S ( 3"#V(%,UI'S )-"#1#/V(S
75(1#,#S E)', ".#"$%9%1# #S ), #S#S '.&W/(NTH#- )'/)7.3+ '1).+1+6
7, UL(-#$(S/+6 7.)'9 9 "#.#5#/U 9".'3'0 $,R ".'6"$#/(R %11#31%V((
"H$%&'&(5#3)(6 )%$.'9 9),X5#/ 9".3 'D (3", UN'9%/(( 1% 7.)#
H$%9%1#,( 9-#31# 3' 317$#/1%-( 3'N$S%XL 3,%S$+ ) 7.)%- < #)1.'//+#
H#1'$(5#3)(#  3(31#-+ < #)1./+# T75#D/O)( "J9'SR13R 7.)( 3
(3", UN'Q%/(#- .#37.3'0 3#1( /[1#./#1 '&%/(N7TX13R 1## 9($#)/ce
24 #IV(( $%,UM#SE#- -+ $7-%#- .%N.%D'1%1U 1# #1(5#3)7X -'$#,U

2'.-(.'9%/(R 317$#/1'9 ), #$:% O "UV#33# " 2#33(%,Ul"
LHL('9%I'S O RN+)'9'S  "$&'1'9)( "HL(9%IU  1#6/','&(X
2'.-(.'9%/(R 9%N.%D'1%1U ( 9/#$.(1U 9 75#D/+S ".'V#33

(/189'$($%)1(5#3)(6  3.#$319  'D#3"#5(9%XW(S .#%,(N%V(X 1#6/','&((
2'-('9%/(R  D7$7TW(6 75(1#,#S %/&,(S3)'& RN+)% /%5%,U/'& N#/% (
"IOH3L( L) <)3"H.(-#/1%,UITX "O#.)T #&' <22#)1(9/'31(

(1#.%17.%)\

J #)(I% 12 =%V (I )--TI()%V (11%R 3.4$%
L(#11(.'9%//%R % ['9+# 'D.%N'9%1#,U/+# #N7,U1%1+ '3)9% BCCI

B 7.-%/%,(/% £ — #1'$','&(R ( 1#6/','&(R 3'N$%/(R <,#)1.'//'S
-#1'$(5#3)'S 3(31#-+ 9 73,'9(R6 (/2'.-%1(N%V(( 'D.%N'9%/(R™ '/'&.%2(R
%1+ N$%1#,U319' — #~ BCCB QJt3

Q  7.-%/%,(/%E£ — DI'O#(# -#1'$(5#3)'&' 'D#3"#5#/(R 754D/'&'
"'V#33% 9 73,'9(R6 (/2'.-%1(N%V(( 'D.%N'9%/(R” O9 3'%91'.319# 3
—#)%,#9%P '/'&%2(R -3) - BCCB uB3

F 7.3(/%  5#D/'-#1'$(5#3)(S )'-",#)3 $,R 2'.-(.'9%/(R ,(/&9'ce
(/2'-%V(II'S  )7,Ul7.+ 317$#/1'9 1#6/(5#3)'& 97N% 9 ".'V#33#
"2#33(1%, U1 L(#I1(9%I'S  RN+)'9'S  "$&'1'9)( 44 %N%/3)(S
"H$%&'&(5#3)(S ;7./%, %N%/U BCCu L JJ FCFF CQ",

] 7.3(/% 33,#$'9%/(#  32'.-(.'9%I/['#a  (/&9'ce
(12'-%V(II'S )7,U17.+ 317$#/1'9 1#6/(5#3)'& 97N% 9 ".'V#33# .#%,(N%V((
" 2#33('1%, Ul (#11(.'9%//'S RN+)'9'S "'$&'1'9)( 44 NO#31(R %-%.3)'&'

I%75/'&'  V#I1.% \ — #3%&&)% ( "3(6' &R~ — (V&R (
(3)73319'9#$#/(# LI X,U3#/IRD.U %-%.% BCCu ukKKQ CQ",
t %9#V 76%.#/)’ — "3+ 2'-(9%I(R

(/12'.-%V(/I'S)7,Ul17.+7 waan\44ttt 1?7 0e4j?m4CC4F CC4se wafb

£ 7-%%,(%  3)%)'9%
#$%&'&(G%,+G ), #$¥$80 9%6G"%.%11+G D8,8- $#O&H#SS/SHES "#S%&'&()%,+G )%$.,%.$+
$%S+/$%7 17.%, +

HSNE&'&()%,+G ), #$:$80 EH#&S/ISHES "HS%E&'&()%,+G )%$.$+0 $%S+/$+G ;TS#38/80
“$#.J(N%V(R,%7 %G"%.%11+G D8,8- '.1%3+ G7.7$+ G%,%S$+ *+E+ 18,8/80 )#HEH)
-T*06,8-$#.8/80 ,(/&9' %G"%.%11+G -H$#/(#18/ G7.7$%*+ T$#.838 1%,$%/7$%

TS8/ 3=N\ 8,8 ;TS#38/ -'$#./(N%V(R,%7 %G"%.%11+G -H$#/(#1 %G"%.%11+G D8,8-
' 19%3+ "H$%E &()%,+G E%.11%.



Aw d deofc>cbl>c disjscs?_c
ih?ea aw™ aocl>I>g ?pn mcg?glkcb n'0j?>>"b tlawl> aw™ n"mcg?glkcb k?bb’g’ I> aw™ k?>mlal?>j ?p
I>p?ofcal%.cal?> ?p "mekcal?>

g?m o>l%ecal?> ?p aw’ aocl>I>g jxja'f ?p n'mcg?glkcb n'0j?>>b flawl> aw™ n"mcg?glkcb
k?bb'g’ 0'Selo’j ko'cal?> ?p I>p?ofcal " “mekcal?>ch "> lo?>f>a ieaw?olcb m'a’ofl>cal?> ?p aw’
I>p?ofcal_" "mekcal?>cb ">_lo?>f">a |j ho?egwa ,w" no?k’jj ?p p?ofl>g ?p [>p?ofcal_" kebaeo™ ?p
peaeo’ a’ckw oj ?p *>gbljw lj c>cbxj'm

d’xt?omj\ g?m’o>I%.cal?> ?p aw’ jxja'f ?p ‘mekcal?> I>p?ofcal_" kebaeo™ I>p?ofcal_’
‘mekcal?>cb ">_lo?>f">a n'mcg?glkcb a ofj

QIlu\Ql CKJ QQ

1737")%,(#9% )"/ $'V#/1

(- 1#-(3'9%
%"(#9 -%&(31. 31".#"$%9%1#,U

(- :1%/&(. 6%/%
7.8&%,(#9% -%&(31.%/1

(- 1#-(3'9%
>kcflbcuQvfclb oe

¢ | |
! z

II'L%V(R 31%1U#  .%33-%1.(9%#13R 9.3+ ".(-##/(R 9(.17%,U/+6

%D".%1"./+6 .%D'1 )%) 3.#$319% 2'.-(.'9%/(R (/2'.-%V(/I'S )'-"#1#/1/'31( 317$#/1'O
X5#9+#  3,'9%\ 9(.17%,U/%R ,%D'%1.(R 2(N(G#3)(S <)3"#.(-#/1 75#DI%R
)-"UX1#./%R ".'& %%

HS( )" #)3% N%$%5 7)%N%//+6 9 [+/#E/#- '3,%/(( .#N($#/1% )
1%.'$7 %N%631%/% &'9'.(13R '1'- 51'D+ 31%1U .%N9(1+- )'/)7.#/1'3"3'D/+-
&'37%$%.319'- -+ $';/+ 31%1U 9+3)"D.%N'9%//'S /%V(#S ( 51' N/%/(R (
"2#33('1%,Ul+# [%9+)( R9,RX13R ), X5#9+-( '.(#/1(.%-( 3'9.#-#/I'S
3(31#-+ 'D.%N'9%/(R *JZ

XD'-7 5#,'9#)7 I#'D6'$(-" D+1U )'/)7.#/1/'3"3'D/+- .%D'1/()*-

-7 $'.;/% D+1U ".(37W( "1.#D/'31U ) "N/%/(X ['9'&' T7-#/(# 1%6'$(1U (
"1D(.%1U /7;/17X (12'.-%V((

3#  <1( )%W5#319% -/ 73"#E/'"  2'.-('9%1U (3" ,UN7R
)-"#1#/1/'31/+S "'$6'$ 9 'D75#/(( ,XD'-7 ".#$-#17 9 1'- 5(3,# ( 2(N(#

'37$%.319#//+- 'DW#'D.%N'9%1#,U/+- 31%/$%.1'- 'D.%N'9%/(R
" HSH #+ #NT,UL%1+ 9+3E#&' 'D.%N'9%/(R ".(#/1(.'9%//'&' 1% '9,%$H/(#
9+"73)/()%-( 1# .#1(5#3)(6 '3/'9 ( 3'$#.;%/(R /%7)( 7-#/(# ".(-#/R1U
(12'.-%V(I1+# 1#61''&(( 9 ".'2#33('/%,U/'S $#R1#,U/'31( '9,%$#/(#
32'.-(.'9%//+-( /%D"."- )'-"#1#/1/'31#S *BZ

XE5#H9+# )'-"#1#/V(( <1' 1.#D'9%/(# &'37$%.319% ) )%5#3197 ,(5/'31(
9+"73)/()% 9 9($# .#N7,U1%1'9 'D.%N'9%/(R N%R9,#//+# 9 ( 75#D/+6
"'&.%--%6

+$#,RX13R 3 #S7TXW (# ), X5#9+# )'-"#1#/V((\

".%9,#/5#3)(# 03"3'D/'31U ) .%N.#E#/(X ".'D,#-P
12'.-%V(//+# 03™3'D/'31U ) 3%-'31'R1#,U/'S "'N/%9%1#,U/'S
$#R1#,U/'31(P



--7/()%1(9/+# O3"3'D/'31U ) 731/'S "(3U-#/I'S ".'$7)1(9/'S
)'--710%V (( /% )%N%63)'- .733)'- ( (/'31.%//'- RN+)%6P

%;I'# -#31' 9 2'.-(.'9%/(( ".%)1(5#3)(6 T-#/(S ( [/%9+)'9 7
'D75%XW (63R /% N%/R1(R6 2(N()( '19'$(13R $#-'/31.%V('/I'-7 <)3"#.(-#/17
(2.'11%,U/'S ,%D".%1"./'S .%D'1#

(N(5#3)(S <)3"#.(-#/1 /% N%/R1(R6 2(N()( 2'.-(.7#1 7 'D75%XW(63R
19%)" #11+# . %l## " #$31%9,#/(R ' 2(N(5#3)(6 R9,#/(R6 ( ".'V#33%6
" R#1 ( .%3E(.R#1 ).7&N'. 'D75%XW(63R 6'$#  <)3"#.(-#/1%
"O'$(-'&' 317$#/1%-( 3%-'31'R1#,U/" 9 9.#-R ,%D'.%1'./+6 .%D'1 '/(
"N/%X1 N%)'/-#./'31( 2(N(5#3)(6 R9,#/(S N/%)'-R13R 3 -#1'$%-( (6
(33,#%$'9%/(R 75%13R .%D'1%1U 3 2(N(5#3)(-( ".(D'.%-( ( 731%/'9)%-( 1' #31U
75%13R 3%-'31'R1#,U/" $'D+9%1U N/%/(R /% ".%)1()#

$,R UOHSHI(R  MI'VHII'&'  2(N(5#3)'&' <)3"#.(-#/1% )%)
$#-'131.%V(/I'& 1%) ( 2.'/1%,U/'&" I#D6'$(-" 9 $'31%1'5/"- )',(5#319#
3"19#13197XW## 'D.7$'9%/(# .( "./'S 7)'-"#)1'9%//'31( ,%D"'.%1".((
2(NO( 1.#D7#-+-( ".(D".%-( .#%,U/+S <)3"#.(-#/1 1.#D7#1 '5#/U -/'&'
9.#-#1( 1% "$&'1'9)7 (#&' ".'O#S$#/(# *QZ

. <1'- (NN% N/%5(1#,U/+6 "&H#EI'31#S (N-##/(S 9.#-#//+6
'&.%/(5#/(S N%/R1(S .#%,U/+S <)3"#.(-#/1 5%31" /# -";#1 3,7;(1U (31'5/()'-
N/%/(S ' 2(N(5#3)(6 N%)'/%6 1%) )%) 9+R9,#//+# N%)'/'-#./'31( (-#X1 ,(EU
"(D,G#I+S 6%.%)1#. N%5%317X ".%9(,U/' .%335(1%//%R "&#E/'31U
"HI+E%#HL 3%-( (N-#.R#-+# 9#,(5(/+ %)(- 'D.%N'- " 9#31( " /'V#//+S
,%D".%1"./+S <)3"#.(-#/1 " 2(NO# ".( (-#XW(63R .#37.3%6 N%1.7$/(1#,U/"
D75%XW (#3R /# -'&71 " .#$31%9(1U /#)'1".+# R9,#/(R -%)."-(.% ( -()."-(.%

1%) )%) '1$#,U/+# RO, #/(R (N75%#-+# 9 )7.3# 2(N()( /#9'N-"/' /%D, X$%1U 9
#%,UI'S (N/( ( 1#- D'## 9'3"(N9#31( <)3"#.(-#/1%,U/+- "71#- 9
2(N(5#3)'S ,%D".%1".(( /%".(-#. R9,#/(R %1'-/'S (R$#./I'S2(N()((1$

+ J#I(# A$#,UI+6  <)3"#.(-#/1%,U/+6 N%$%/(S 9 %7$(1.(( /%
(-#XW#-3R 'D'.7$'9%/(( ".'(36'$(1 ".( N%$%//+6 " .#$#,#//+6 "%.%-#1.%6
(N-#/(1U )'1'.+# [#9'N-;/'  39RN( 3 <1(- /#9'N-;/' ".'3,#$(1U 93#
N%)'/'-#.I'31( (N75%#-+6 R9,#/(S 51' 1%);# 3)%N+9%#13R /% 7.'9/# N/%/(S
317$#/1'9

19%)'1#V  [#9'N-";/' [%75(1U 317$#/1'9 3%-'31'R1#,U/'" $'D+9%1U
2(N(5#3)(# N/%/(R 1' #31U 32'.-('9%1U 7 /(6 (/2'.-%V(/ITX
)-"#1#/1/'31U ".(-#/RR 1',U)" 1.%$(V('//+# 1#6/','&(( 'D75#/(R

3,( "9'S(IU 2(N(5#3)(S <)3"#.(-#/1 ( 2.'/1%,U/+# ,%D".%1'./+#
9%D'1+ (3",UN7R 9(.17%,U/+# -'$#,( "3.#$319'- )-"UX1#.% 1' -/
3)'-"#/3(.'9%1U /#$'31%1') 'D.7$'9%/(R 9 2(N(5#3)'S ,%D".%1".(( ( 1%)(-
'D.%N'- /%75(1U 317$#/1'9 3%-'31'R1#,U/' $'D+9%1U 2(N(5#3)(# N/%/(R 9 6'$#
2(N(5#3)'&' <)3"#.(-#/1% /% 9(.17%,U/+6 -'$#,R6 1' #31U "'R9,R#13R .#%,U/%R
9'N-,/'31U  2'.-(.'9%/(R /#'D6'$(-'S (/2'.-%V(/I'S )'-"#1#/1/'31(

'D75%XW (63R+FZ

1%31'RW## 9.#-R /%E( ,%D"'.%1'.(( $'31%1'5/' 6'.'E' '3/%W#/+
)-"UX1#./'S 1#6/()'S % 2%)7,Ul#1%6 (-#X13R " $9% 1.( ( D'.##
)'-"UX1#./+6 ( -7,UL(-#$(S/+6 ),%33'9  3/%W#//'31U )'-"UX1#./'S
1#6/()'S "'N9',R#1 3)-"#/3(.'9%1U /#$'31%1") 'D".7$'9%/(R 9 )%D(/#1%6
2(NO(".(-#/RR (/12'.-%V ('//+# 1#6/','&((

% )%2#$.# — (NO( ( -%1#-%1()( (- :%/&(. 6%/% (-#X13R
Y-"UXL#J+# &%+ )1.+# N9 ,RX1  #HE%I1U -I'&(#
<)3"#.(-#/1%,U/+# N%$%5( ( ".'9'$(1U 2.71%,U/+# ,%D'.%1'./+# .%D'1+
%".(-#. ".'&%--% " 'DW#-7 )7.37 2(NO( — (.17%,U/%R 2(N(5#3)%R



,%D".%1'.(R™  '-"UX1#./+S 1.#/%;#. 3'N$%/ 9 75#D/'S ,%D'.%1".((
)-"UXL#./'& -'$#,('9%/(R '-3)'&' &'37$%.319#//'&' 7/(9#.3(1#1 ( D+,
$" I# 1%E (-(.%D'1%-( " -#6%/()# ( <,#)1.'$(/%-(#

+ $,R "JOHSHI(R /#)'1'.46 ,%D'.%1'./+6 .%D'1 $ 3(6 (3",UNT#-
'D.7$'9%/(# (N&1'9,#//'#t 9 3'9#13)'# 9.#-R /%5(/%R 3 tC 6 &$'9 ".'E,'&'
31 #1(R O/%". %-"#.-#1.+ ( 9',UL-#1.+P "%.%-#1.+ (N-#.R#-+6 9#,(5(/ 7
)1'.+6 -/ (N-#/(1U ,(EU 9 '&.%/(5#//'- |%D'# %l//'# 'D'.7$'9%/(#
9" /# "(&'$/" $,R 75#D/+6 V##S ' 9 [%31'RWH## /# 9+"73)%#13R ( /%
".9%)10# I# ".(-#/R#13R ' #31U -+ N%.%/## 'D75%#- 1'-7 3 5#- 9 $%,U/#SE#-
5#,'9#) /% ".%)1()# " ,UN'9%1U3R /# D7$#1

(-HI#I(# & Y%--+ — ((17%,U/%R 2(N(5#3)%R ,%D".%1'.(R™ "'N9',R#1
HE(LU <1( ($.7&(# ".'D#-+

P %/TX ,%D'.%1'./77X .%D'17 -;/' 9+",/R1U (/$(9($7%,U/
)%;$'-7 317$#/17 O".'9'$(1U '$/'9.#-#/' 9 $976 %7$(1'.(R6P

BP -##13R 9 $'31%1'5/'- )',(5#319# /#'D6'$(-'# 'D'.7$'9%/(# 3
XD+-("%.%-#1.%-(

QP R (N-#.#/(R ".(-#/R#- 3'9.#-#//+S (N-#.(1#,U/+S ".(D'
-7,UL(-#1. )'1".+S "'N9',R#1 (N-#.R1U /#'D6'$(-+# <,#)1.(5#3)(# 9#,(5(/+
03(,7 1Y% /%" .R;#/(# 3".'"1(9,#/(#P 9 ,XD+6 /#'D6'$(-+6 ".#$#,%6

FP  %//%R ".'&%--% "N9',R#1 317$#/17 /%&,R$/' 3'D(.%1U ,XD+#
<,#)1.(5#3)(# 36#-+ ".( ,XD+6 N%$%//+6 "%.%-#1.%6 /# 9+9'$R ".(D'.+ (N
31.R

P 17$#/1+ 75%13R ".%9(,U/" "'$),X5%1U ".(D'.+ ( 731%/%9,(9%1U /%
[#- [#'D6'$(-+# "%.%-#1.+

tP 3,( 317$#/1 /# 73"#, 9+",/(1U ,%D".%1'./7X .%D'17 1''/ -"#1
3'6.%/(1U 39'( 36#-+ 3 731%/'9,#//+-( "%.%-#1.%-( ( N%I1#- /% 3,#$TXW#-
7.#"'$',;(1U .%D'17

P (-##I(# $%II'S ".&%--+ "N9',R#1 N/%5(1#,U/'" 3').%1(1U
9.#-R /% ".'9#S$#/(# $%II'S ,%D'.%1"./'S .%D'1+

uP  '&.%--% — (.17%,U/%R  2(N(5#3)%R ,%D'.%1'.(R™ "N9',R#1
#%,(N'9+9%1U ".'V#33 'D75#/(R 9 .%-)%6 $(31%/V('//'&" 'D.%N'9%/(R

(#H#I# )-"UXI#./+6 1#6/''&(S 1% N%/R1(R6 2(N()( "N9',R#1
2'.-('9%/(# ".%)1(5#3)(6 /%9+)'9 1%) )%) 9(.17%,U/%R 3.#$% )'-"UX1#.%
"NO', R#1 "#.%1(9/" 9($'(N-#/(1U ™31%/'9)7 "+1% 51' 'D#3"#5(9%#1
N/%5(1#,U/7X 9%.(%1(9/'31U #&' .#N7,U1%1'9 % <1' 37W#319#//' 'D'&%W%#1
".%)1()7 9+"/#/(R 317$#/1%-( ,'&(5#3)(6 "#.%V(S %/%,(N% ( 2'.-7,(.'9)(
9+9'$'9 #N7,U1%1'9 <)3"#.(-#/1% .-# 1'& -;/I' -I'&).%1/" ".'9'$(1U
(3"+1%/(# 3 (N-#/R#-+-( "%.%-#1.%-( 3'6.%/R1U .#N7,U1%1+ ( 9'N9.%W%1U3R )
39'(- (33,#$'9%/(R- 9 7$'D/'# 9.#-R  1'-7 ;# 9 )-"UX1#./'- 9%.(%/1#
St 9#31( N/%5(1#,U010 D UE## )',(5#319" <)3"#.(-#/1'9  %D'1% 3 <1(-(
S$#,R-( '1).+9%#1  "##$  'D75%XW(-(BR  '&.'-/+#  "N/%9%I1#,U/+#
9'N-"/'31( $#,%R (6 /# 1',U)' /%D ,X$%1#,R-( /' ( %)1(9/+-( 75%31/()%-(
"'O'S(-+6 <)3"#H.(-#/1'9 o7

Wi '$(/ "N(L(9/+S --#/1 9 1'- 51' )-"UX1#. ".#$'31%9,R#1
710%,U/7X  1#  #%,(N7#-7X 9 .#%,U/'- 2(N(5#3)'- <)3"#.(-#/1#
9'N-";/'31U 9(N7%,(N%V(( /# #%,U/'& R9,#/(R ".(.'$+ % #& 7" 'W#/I'S
1# #1(5#3)'S -'$#,( 51' "N9',R#1 D+31." ( <22#)1(9/' /%6'$(1U &,%9/+#
2(N(5#3)(# N%)'/'-#./'31( /%D, X$%#-'& R, #/(R .'-# 1'& 317$#/1 -";#1
'$/'9.#-#1I' 3 6'$'- <)3"#.(-#/1% /%D, X$%1U "31.'#/(# 3"19#13197XW(6
&.%2(5#3)(6 N%)'/'-#./'31#S  .%2(5#3)(S 3"3'D '1'D.%;#/(R .#N7,U1%1'9
-'$#,(.'9%/(R 'D,#&5%#1 317$#/17 739'#/(# D', UE(6 'D™#-'9 " 75#/I'S



(12'.-%V(( '$'D/+# -'$#,( ".#$31%9,RX1 '3'D7X VH#//I'31U 1%) )%) 317$#/1

)%) ".%9(," (3"+1+9%X1 N/%5(L1#,U/+# 1.7$/'31( ".( "31.'#/(( ( 51#/((
&.%2()'9  %)# /#'D6'$S(-' 75(1+9%1U 51' $%,#)' /# 93# ".'V#33+ R9#/(R
(31'.(5#3)(# "+1+ " 2(N(# 317$#/1 3"3'D#/ ".#$31%9(1U 3#D# D#N "-'W(
9(.17%,U/+6 -'$#,#S O/%".(-#. $(227N(X 9 &%N%6 V(), %.I' RO#/(#
2'1'<22#)1% </#.&(X 39RN( R$#. ( 1$P /[1#.%)1(9/+# -'$#,( "N9',RX1
317$#/17 79($#IU "V#33+ O 7" WH//'- O($# ".#$31%9(1U 3#D# 36#-+
731%/'9") "'31%9(1U <)3"#.(-#/1+ 9"DW# /#9'N-";/+# 9 .#%,U/'S ;(N/(

R "UOHSHI(R )-"UXL#.1'&' <)3"#.(-#/1% /% N%/RL(R6 2(N()( #31U
I#D6'$(-%R  -%1#.(%,U/%R D%N% )1.%R "™N9',R#1 E(.)' (3",UN'9%I1U
O'N-5/'31( ™ O/HSH/(X 3'9.H-#I+6 (/2'.-%V(//+6 1#6/''&(S 9
'D.%N'9%1#,U/+S ".'V#33 otZ

(##I(#)-"UXL#./+6  1#6/','&(S "NO',R#L " #"$%9%1# X [#

1,U) ".(-#/IR1U 3'9.#-#/+# 2'-+ ( -#1'$+ 'D7S#/(R ' ( "-'&%#1
"9+3(1U 3).'31U ( 1'5/'31U 3D'.% ( 'D.%D'1)( (/2'.-%V(( 'D 73"#E/'31(
'D75#/(R 317$#/1% D,%&'$%.R )'-"UX1#./'-7 1#31(."9%/(X ()'/1.",X N/%I/(S
"NO', R#1 9#31( <)31.#//7TX ). #)V(X *IZ

(HE(# )'-"UXLH#./+6 1#6/','&(S "9+E%#1 ( 31(-7,(.7T#1 (/1#.#3
317$#/1% ) "', 75#/(X '9+6 N/%/(S %)1(9(N(.7#1 -+3,(1#,U/7X $#R1#,U/'31U
D,%&'$%.R (/1#.%)1(9/'31( "NO',R#1 <22#)1(9/' 739%(9%1U 75#D/+S -%1#.(%,
17$#/17 " #$'31%9,R#13R  O'N-';/'31U  -'$#,(.'9%1U ( 9(N7%,(N(.'9%1U
"IVH#33+ 3, /+# $,R $#-'/31.9%V(( 9 .#%,U/'31( ".'9'$(1U 3%-'31'R1#,U/"
(33,#$'9%1#,U3)(S "(3) -%1#.(%,'9 "7D,()'9%//+6 9 <>a’0>'a $,R "'$&'1'9)(
$,%$'9 ( H#2#.%1'0 1#- 3%-+- .%N9I(9%1U 3%-'31'R1#,U/'31U 7 'D75%XW(63R
1%9+)( 3%-"V#/)( D75#/(# 317$#/1% 3 "-'WUX )'-"UX1#./+6 1#6/','&(S
ol &%I(N'9%1U (/$(9($7%,UI" . %NS$#,R1U 75#D/+S -%1#.(%, " 1#-"7 #&'
(N75#/(R " '&0)# ( 1("7 #& 9'3".(R1(R 'D75%XW(-(3R  '1,(5(# '1 1%)(6
".(9+5/+6 "%33(9/+6 2'.- )%) V(R ".'3-'1. 9($# ( )(/'2(,U-'9
317$#/1%- ",UN'9%I1#,R- )-"UX1#.% ".#$,%&%#13R "31'R/I'# 75%31(# 9
"(36'SRWH#- ".(36'S(1 ".(DWH/(# ( ".(75#/(# (6 "(3)'9'S 19'.5#3)'S
$#R1#,U/'31( .%N9(9%#13R 9"D.%;#/(# ( -'$#,Ul'# 9($#/(# XD%R 75#D/%R
)-"UX1#./%R  ".'&.%--% 2%)1(5#3)( R9,R#13R -'$#,UX '1'D.%;%XW#S
#9%,U/'31U 9 9(.17%,U/'- -(.#

(-##(#  9(.17%,U/+6  ,%D'.%1'./+6  .%D'l  3"3'D3197#1
2'-(9%/(X  (/2'.-%V(II'S )-"#1#/1/31( 7 317$#/1'9  /( 75%13R
(J1#." #1('9%1U  3(31#-%1(N(.'9%1U ).(1(5#3)( 'V#/(9%1U ( %/%,(N(.'9%1U
"TSHITX  (12'-%V(X 3 N(V(( HE%#'S (- N%S$%5(  $#,%1U
%.&7-#/1(.'9%//+# 9+9'$+ (3" ,UN'9%IU " 75#//7X (/2'.-%V(X ".(

" 9%/(.'9%/(( ( .#%,(N%V(( 39'#S $#R1#,U/'31( 9 1'S (,( (/'S 3(17%V((
31.7)17.(.'9%1U (-#XW7X3R (/2'.-%V(X ".#$31%9,R1U #i 9 .%N,(5/+6 2'.-%6
(1% .%N,(5/+6 ['3(1#,R6 %$#)9%1/+6 (6 N%".'3%-

((17%,U/+S ,%D'.%1'./+S <)3"#.(-#/1 (I1#.#3# ( 9+" [#I(# #&

"3(,U/' $,R ,XD'&' "3,%D'&'s 317$#/1% 2'.- #/(# #N7,U1%1'9 <)3"#.(-#/1%
'37W#319,R#13R 9 'D+5/'S 1#1.%$( $,R ,%D'.%1'./+6 .%D'l ( 'V#/(9%#13R
" HUS%9%1#,#- 3,4 ') I5%/(R .%D'1+ R 1'& 51'D+ <)3"#.(-#/1 " E#,

73"HE/' [#'D6'$(-' 9/%5%.# /%75(1U 317$#/1% .%D'1%1U 3 )'-"UX1#./'S
"'&.%--'S <1'-7 "39RW%#13R /#3)',U)" "#.9+6 N%/R1(S 9 )'-"UXI1#./-
),%33%# N "%)1()( ".(-#/#/(R $%/I'S 1#6/''&(( /% N%/RL1(R6 2(N()( 9
1#5#/(# Q6 #1 /%D,X$%R N% ".'V#33'- "N/%/(R -+ 3$#%,( 9+9'$ 51'
2'-('9%/(# (/2'.-%V ('//+6 )'-"#1#/1/'31#S '3TW#319,R#13R ".%)1(5#3)( 7



93#6 317$#/1'9 N/%5(1#,U/' D+31.## ( H#&5# 5#- $.7&# TSHD/+# [%9+)(
D,%&'$%.R "O+E#//'-7 (/1#.#37 317$#/1'9 ) )-"UXI#.[I'S 1#6/0)# (
9'N-';/'31( .%D'1%1U 3%-'31'R1#,U/' 3 <,#)1."//+-( ".'&. %--%-(

R )%5#319#//'&' 9+" /#/(R 2(N(5#3)'&' 9(.17%,U/'&" <)3"#.(-#/1%
317$#/1%- [#'D6'$S(-% (/31.7)V(R "™ 9+" [#I(X $%//I'& <)3"#.(-#/1%
9),X5%XW%R 9 3#DR /%9(&%V (X " /%6';$#/(X /#D6'$(-'S -'$#,( "E%&'9+S
"%/ 9+" [#I(R <)3"#.(-#I1% " $%//'S -'$#,( $%#13R N%$%/(# " (N75#/(X
1# #1(5#3)(6 9'.'3'9 " 1#-# <)3"#.(-#/1% ( HE#/(X N%$%5( ) $%//'S
“$#,( " HS,%&%H13R 317$#H/17 3$#,%1U 9+9'$ " (1'&%- ".'$#,%//'S .%D'1+ (
39'(- /%D, X$#/(R-

(.17%,U/+S 2(N(5#3)(S <)3"#.(-#/1 '1).+9%#1 E(.')(# "#.3"#)1(9+
"3INS%/(X 7$%,#II'& $'317"% ) #%,U/+- 731%/'9)%- () $(31%/NV (/-7
9+" #/(X . #%,U/+6 ,%D'.%1'./+6 .%D'1  .( 3'N$%/(( 9(.17%,U/+6
%D".%1'./+6 .%D'1l 1.#D7X13R "%)#1+ )1'.+# "NO',(,( D+ 'D#3"#5(1U
-9)3(-%,U/7X [%&,R$/'31U 1'5/'31U 3"19#1319(R -'$#,( .#%,U/'S 731%/'9)# 3
75#1'- 3(31#-%1(5#3)(6 ( 3,75%S/+6 "&HE/'31#S % 1%);# ".'V#33'9 1'S ;#
(( $.7&'S 2(N(5#3)'S ".(.'$+ /# "'$,#;%W (6 (33,#$'9%/(X 9 ,%D".%1"./'S
%D'1# 3# <1' 3"3'D3197#1 2'.-(.'9%/(X (/2'.-%V(/I'S )'-"#1#/1/'31(
'D75%XW(63R

(1#.%17.%

J3.%I(#  HN(SH/1% %N%.D%#9%  /%.'$7  %N%631%)/
— 9%N%631%/3)(S "71U BCJC\ $(/%R V#,U #$(/+# (/1#.#3+ #S$(/'# DTSTWHE
31%/% BCJF &

B tCUCItBCIC 19#.;$#/ ( 99#$#/ 9O $#S319(# ".()%N'-
-(/(31#.319% 'D.%N'9%/(R ( /%7)( #3"7D,()( %N%631%/'1Q /'RD.R BCJC & L]JF

Q /1&(R "#$%&'&(5#3)'S -+3,( %N%631%/% -%31U B 4 3'31\
%.+)D%#9  %,(#9  ,-%1+\ %7%/ BCCu FJt

F.(D#)'9 "2#33('1%,U'# 'D.%N'9%/(# %N%631%/%\ "+1 (
"#.3"#)1(9+ 4 . (D#)'9 73%(/'9 £9%-#,U6%/'9%  31%/%\
N$%1#,U319' {f,Z!i BCJIJ

1 £%-#,U6%/'9% '$#./(N%V(R 3'$#.:%/(R ".'2#33('/%,U/'&'

'D.%N'9%/(R 4  £%-#,U6%/'9%  31%/%\ N$%1#,U319' {f,Z!i BCJIJ
t  #.)(-D%HI% £ #$%&'&()% 4 £ #.)(-D%#9% 73%(/'9
31%/%\ N$%1#,U319' {f,Z!i BCCI
I £()'9 (-#/#(# ) -"UX1#./+6 ,%D'.%1'./+6 ".%)1()7-'9 9
3(31#-# "$&'1'9)( 317$#/1'9 '5/'S 2'.-+ 'DT5#H/(R 4 (31%/NV(II'# (
9(.17%,U'# 'D75#/(# BCJQ LF  IKul

737")%,(#9%  %"(#9  7.8%,(#9%
(N()% "H/8 D'S+/E% 317$#/11#.$80 %G"%.%11+G GMNB8.#118,88&8/ 9(.17%,$+ N#.16%/%,+G
M-+31%. %.G+,+ G%,+"1%31+.7
%G%,%$% 2(N()% "H/8 D'S+E% 317$#/11#.$80 %G"%.%11+G GMNS.#118,8&8/ 9(.17%,$+
N#.16%/%,+G ;M-+31%. %.G+,+ G%,+"1%31+.7 17.%,+ 3M.%G1%. G%.%31+.+*%/
TS8/ 3=N\ 9(.17%,$+ N#.16%/% 2(N()%,+G 1H;8.(D# )-"UX1#.,8) 'G7 D%*$%.,%-%

zd >wejenscbl’_c ¢qycnl’_ dd,eogchl’'_c
}Hoaecb |ch I> nwxjlkj cj ¢ f'c>j ?p p?ofl>g I>p?0ofcal?> k?fn"a’>k™ ?p jaem >aj
Wl coalkb mljkejj’j Se'jal?>j ?p _loaecb bchj ¢j ¢ fc>j ?p p?ofcal?> ?p I>p?ofcal?>
k?fn*a’>k’ ?p jaem >aj
d xt?omj\ _loaecb bch?oca?ox nwxjlkcb "En’olf'>a ‘mekcal?>cb k?fnea’o j?patco’



]1Q C]l ul

7NU-(5#9% )%/ 2(N-%1 /%7) ".'2#33".
7,#S-%/'9% -%&(31.%/1 (- 1#-(3'9%
jeb’Ifc>?_cJuJCvfclb oe

- | —§ |
v4 § Y§ !

I'%V(R 31%1U# .%33-%1.(9%#13R O'N-7/31U 2'.-(/9%/(R /%75/'&'
-CONNA(R ".( HE#I(( N%$S%5 /% NY%I#. EY%XWH- <19%"# (N75#/(R 2(N()(

X5#9+#  3'9%\  -(ONNAH 2.-('9%I# 2(NO% -#1'$+ "N/%I/(R
2(N(5#3)%R )%.1(/% -(.% 3"19#1319(# 1#.(R <)3"#.(-#/1

—7#,UX 75#D/I'&' " #$-#1% — (N()%~ R9,R#13R 2'.-(.'9%/(# [%75/'&'
-(O'NNA#(R (1 .%N9(1(# "N/%9%1#,U/+6 ( 19'.5#3)(6 3"3'D/'31#S
E),U/()'9 2'.-(.'9%/# "I(-%/(R (-( .',( 2(NO)( 9 ;(N/( 3'9.#-#/I'&'

'DW#319% ( .%NO9(1(( 5#,'9#5#3)'S )7,U17.+ 9 V#,'- 2'.-(.'9%/(( /%75/+6
IN&,R$'9 /% ".('$7 3'V(%,U/'" NI/%5(-+6 ".(#/1%V(S 'D73,%9,(9%XW (6
"LI'E#I(# 5#,'9%)% ) -(.7 3(31#-7 V#//'31#S ,(5/'31( /%9+)'9 ".%)1(5#3)'&'
".(-##I(R NI%/(S 9 H#HE#/(( .%N,(5/+6 ".'D,#-~ «JZ 3/'9% &'37$%.319#//'S
'D.%N'9%I1#,U/'S ", (10)( ".#SHH#% CIV#'V#HS %NI(L(R 'D.%N'9%/(R
#3"7D,()( %N%631%/ $' BCJ] &'$% $/'S (N N%$%5 "31%9,#//+6 'IV#"V(#S
"#.#$ 3(31#-'S 'D.%N'9%/(R R9,R#13R 'D#3"#5#/(# 75%W(63R )%5#319#//+-
'D.%N'9%/(#- — R .#%,(N%V(( "31%9,#//+6 N%3$%5 /#D6'$(- (N-#/(1U
3'$#.;%I(# 'D.%N'9%/(R 'l N/%/#V#/1.(313)'&' ) ) -"#1#/1/'31/'-7
L(#L(9%/-T 1% #NT7,U1%1” «BZ '&,%3/'  — DW## 3.#$/## 'D.%N'9%/ (#
'D#3"#5(9%#1 '39'#/(# 'D75%XW(-(3R V#,'31/'S '1/'3(1#,UI'" N%9#.E#/I'S
3(31#-+ N/%/(S ' ".(.'$# 'DW#319# ( 5#,'9#)# ~ +QZ $/'S (N 3'31%9,RXW(6
)%5#319#//'&' 'D.%N'9%/(R #&' V#,31/'31( R9,R#13R /[%75/'# -(.'O'NN.#/(#
75%W(63R 2'.-(.'9%/(# )'1'.'& R9,R#13R 9%;/#SE#S N%$%5#S (N75#/(R 2(N()( 9
E)# '.-(.'9%/(# /%75/'&" -(.'9'NN.#/(R /#.%N.+9/' 39RN%/' 3 "'/(-%/(#-

2(NO)()%) 1%7)( .%N9(9%XW#S3R

%33-%1.(9%R  ".'D,#7 2'.-(.'9%/(R /%75/'&  -('9'NN.#/(R
V#,#3"D.%N/" 'D.%1(1U 9/(-%/(# /% " #$# #/(# <1'& "/RL(R #& 37W/'31U
I'" $%#13R 9" -/I'&(6 (31'5/()%6 ( "(.%#13R (,( 9 N/%5(1#,U/'S 31#"#I(
3'9"%$%#1 3 ".#SH #(#- 1%75/'&' -('9'NN.#/(R )%) —'D'DW#//'S 3(31#-+
ON&,R$'Q 7D#;$#/(S ( ($#%,'9 9 )'1'.+6 5#,'9#) 9+.%;%#1 39'# 'LI'E#/(# )

.7 %XWHS #&' ".(.'$I'S ( 3'V(%,U/'S 3H#SH  %)'# ".uSH, #I(# . (9#SH]'

9 oFZ 3' 33+,)'S /%  #/5(/3)7X 91'. *FZ 9),X5%#1 9 3'31%9 /%75/'&'
-(O'NN#/(R 5#1+.# )'-"[#11%\ -(.'9'NN.#/5#3)(# "IRL(R ( ($#( ,#;%W (#

9 '3/'9# 2(N(5#3)'S )%.1(/+ -(.% 3(31#-% N/%/(S ' ".(.'$# 1# .#1()'ce
"'N/%9%1#,U/+# ".(IV("+ -#1'$+ ( 3.#$319% ".'V#33 /%75/'& "'N/%/(R
< #-#/1+ |%75/'& -+E#/(R 'D#3"#5(9%XW(# $#S319#//'31U 9N&,R$'9"
7D#;$#/(R ,(5/'31/'# "1I'E#I(# ) -(.7 ( -#317 5#,'9#)% 9 [#- 9IT1.#//##
".(IRL(# -(9'NN.#/5#3)(6 ($#S )%) 39'(6 % 2'.-(.'9%/(# [%75/'&'
-("O'NN.#/(R  75%W(63R /%".%9,#/' 3'$#.;%/(# 2(NO( 9),X5%XW##
27/$%-#/1%,U/+# 2(N(5#3)(# 1#.(( )%) .#N7,U1%1 /%75/'& "'N/%/(R /%
mHSH - <1%"# 1%T)( ( -#1'$+ /%75/'& "N/%/(R  (NO% (-##1
'D™#)1(9/7X 9'N-";/'31U 2'.-(.'9%/(R /%75/'&" -(.'9'NN.#/(R 1%) )%) '/%
R9,R#13R /%7)'S ' 2'.-%6 -%1#.(( )'1'.+# 96'SR1 9 3'31%9 ,XD+6
-%1#.(%,U/+6 3(31#-



— (NO)% ( %31./-(R° R9,R#13R 'DRN%I1#,U/+- "#$-#1'- 9 3(31#-#
'D.%N'9%/(R ' N/%5(-'31U <1'&' ".#$-#1% /# '$(/%)'9% $,R 9+"73)/()'9 9
N%9(3(-'31( 'l 9+D'.% (-( $%,U/#SE#& "71( ,R )& 1' 2(N()% D7$#1
I#D6'$(-% 9 ".'2#33('/%,UI'S 'D,%31( 1'1' (ND#.#1 /%".%9,#/(# 39'#&'
(NI "T1( $%,#)'& "1 2(NO( '&$% 931%#1 9™.'3 N%5#- 93# 75%W (#3R 9
1#5#/(# 1#3)',U)(6 ,#1 (N75%,( <1'1 "#$-#1 R '19#1% /% <1'1 9".'3 9%;/'
"I(-%/(# 1'&' 51' [HN%I(3(-' 'l $%,UMSE#&' ;(N/#/'& "71( E),U/()%
&,%9/'S  V#UX (N75#/(R 2(N()( R9,R#13R 2'.-(.'9%/(# [%75/'&
-(CONN#/(R)1''# R9,R#13R 3'31%9/'S 5%31UX )7,Ul7.+ 3'9.#-#//'&'
5#,'9#)% %75/'# -('O'NN.#/(# [#D6'$(-' 9 ,XD'S 32#.# $#R1#,U/'31( 1%)

)%) 'l /#&' N%O(3(1 'LI'E#/(# 5#,'9%)% ) ## N/%5(-'31( ( .#N7,U1%1%-
[1%75/+- -('O'NN.#/(#- 39RN%/% /.%9319#//'31U 5#,'9#)% ( #&' :(N/#//+#
"N(V((

%NO(L(# 2(N(5#3)'S /%7)( 39RN%//'# 3 I#S 2'.-(.'9%I(# " #$31%9,#/(S
" I%T5I'S )%.1(/# -(\% -#1'$%6 "N/%/(R '37W#319,R#13R /% 93#6 <1%"%6
(N75#/(R 2(NO)(  %75/%R 1#.(R ( -#1'$ "N/%/(R ".#$31%9,RX1 3'D'S
#$(/319'  .( (33,#$'9%/(( ".(.'$+ 9%;/+ [# 1'.U)' 2%)1(5#3)(# /%75/+#
$%//+# ' (-#1'$+ (6 'D.%D'1)( %75/'-7 -#1'$7 ".(/%$,#;(1 N/%5(1#,U/%R
U 9 &(5#3)- L%NO(L(( "N/%/(R  %75/+S -#1'$ ".#$#,RX1 %N, (5/+-
'D.%N'-  5%W(-3R ".#%$,%8&%#13R 1.( 1'5)( N.#(R /% <1' "/R1(# —
3"19#1319(( 3 "#.9'S /%75/+S -#1'$ #31U ".(-#/#/(# ,'&(5#3)(6 N%)'/'9 (
3(31#-+ )%1#&'.(%,U/+6 "/R1(S $,R "'N/%/(R ( (N75#/(R $#S319(1#,U/'31(
$.7&'S 1'5)( N.#/(R [%75/+S -#1'$ ™ 39'#-7 3'$#.;%/(X 3'31'(1 (N ($#S (
V(U9 1#LU#S  /%T75/+S -#1'$ 3'31'(1 (N .R$% )%) 7-319#//+6 1%) (
2(N(5#3)(6 "#.%V(S )%N%//+# " #$# #/(R .%3).+9%X1 .%N,(5/+# 31'.'/+
I%75/'&" -#1'$% ( $"/RX1 $.7& $.78&% %)(- 'D.%N'- -#1'$ R9,R#13R
3'31%9/'S 5%31UX 3(31#-+ 3.#$319 "N/%9%1#,U/'S $#R1#,U/'31(" +]Z #1'$
N%9(3(1 'l 6%.%)1#.% (33,#$7#-'& RO.#/(R ( 'l <1%"9 "N/%/(R % <1%"#
"310%/'9)( ".'D,#-+ 9+D'.% (36'$/+6 $%//+6 3D'.# (/2'.-%V(( -#1'$
" HSHRHEL (V" ((.7)9ISRWTX ($#X % 3 #STXWH- <1%"# .U -#1'$%
9+" /IRX1  "N/%9%1# U/+# "'V#$7.+  -#1'$(0% (33,#$'9%/(R %
N%),X5(1#,U/'- <1%"# mHV(( "S19HSH(R  ( "U9#)( N/%/(R
33,#$'9%1#,U $'.;# 9,%$#1U "#SE#3197XW(- "+1'- "N/%/(R 3(31#-'S
"IRL(S ".(#-'9 (33,#$'9%/(R ', 75#/(# 31.'S/'S 3(31#-+ N/%/(S 9'N-";/"

1',U)' ".( 5#1)'S "'31%/'9)# N%$%5( ( V#,( /%75/'&' (33,#$'9%/(R 9+R3/#/((
&.%I(V $%II'S 'D,%31( N/%/(R ( (3",UN'9%/(( /%75/'& -#1'$% "'N/%/(R
'<1'-7 '19#1 75%W(63R /% 9".'3 '1/'3RW(S3R ) ".'V#337 "N/%/(R $',;#l
D+1U ,'&(5#3)( "'3,#$'9%1#,U/+- '1 #&' 9'N/()/'9O#/(R $' HEH#I(R %".(-#.
LO#1+ /% 9M.3+ ' "317,%1%6 3"#V(%,U/'S 1#.(( '1/'3(1#,U/'31(
SIEL#S/% ".#$",%&%X1 %/%,(N 73,'9(S )'1'.+# ".(9#,( ) 9'N/O)/'9#/(X
<1's 1#' ((

3'9.#-#/I'S -#1'$SO# /# 7- R#13R N/%5(-'31U 9/(-%/(R ) -#1'$%-
"N/%/(R ( 2(N(5#3)'S )%.1(/# -(.% ".( (N75#/(( 93#6 .%NS$#,'9 2(N()( /'
'D.%W%#13R 9/(-%/(# /% 1' 51' V##3"D.%N/' <1( 9".'3+ 9+$#,R1U 9
'1$#,U/+S  %NS#, /% N%OI#.E%XWH- <1%"# (N75#/(R 2(N()( +tZ 91'.+
%33-%1.(9%R 31.7)17.7 (3'$#.;%/(# )'/1.\R 9+$# RX1 3 #STXW (# <,#-#/1+
3'$#.:%/(R <1'&' .Y%NS$#, %\

J)3"#.(-#/1 (1#.(R 9 ".'V#33# ""N/%/(R ".(.'$+"

B '$#,(.'9%/(# R9,#/(S ('D™#)1'0 ".(.'$+"

Q  %75/+# &(M1#N+"



F o (N(G#3)(# N%)'/+ ( &.%/(V+ (6 ".(-#/(-'31("

1 .(/V("3"19#1319(R"

t N-#.#/(# 2(N(5#3)(6 9#,(5(/°

| '&H#E/31( (N-#.#/(R

U 3L1UH(H# &.%2()% ™ HNT,UL1%1%- <)3"#.(-#/1%"

K 3", UN'9%/(# #N7,U1%1'9 <)3"#.(-#/1'9 $,R ".#$3)%N%/(S N/%5#/(S
o#,(5(/ 6%.%)1#.(NTXW(6 (N75%#-"# RO, #/(#"

JC  (N(5#3)%R )%.1(/%-(.%

%ll+# <H#-#1+ 3'$#.%/(R "#$,%&%X13R 9 7 )%) )/1.,U/+#
(N-#.(1#,U/+# -%1#.(%,+ O P

% <1%"# 'D'DW%XW#&' "91' #/(R ( "$&'1'9)( ) (1'&'9'-7 )'/1.',X
Sl HS, (LU 3 HSTXW(# 1#31'9+# N%S$%/(R 'D.%1(9 9/(-%/(# 1% (6
-('O'NN.#/5#3)(S %3"#)1 %33-'1.(- "#.9+# "R1U < #-#/1'9 ".#$# RXW(6
#1'$+ 1%75/'&" ""N/%/(R ( 2(N(5#3)'S )%.1(/+ -(.% .#E#/(( 2(N(5#3)(6
N%$%5 <1( -#1'$+ (3",UN7X13R 9' 9N%(-/'S 39RN( ( (& %X1 9%;/7X .U 9
2'.-(.'9%I/(( /%75/'&" -(.'9'NN.#/(R

%S%l(# I, -. " +$0 1-2 "(D)+ -/3+ ) "2)/$4 %) [+$-
2 ) WM)#)*5- +() "*6l. 7
8 9 / 2%$% +3 ") +*3 ) MY 2$-"4 2% 1|

Y#I" < -4 " 1&* =) N %2 (% + (" (S
2HEFI" (423" (D) (4 - &3*$*3: 1 /+$-

> xox 2(2* +  $4 " -) " (! &3* )-%"+)5
+/$0 @$% 2(?2* (014 -) 3. 2/+*) -*-*$ [+I")5
+)()"% -" A*$0 )% )*"+ $* +*"+* *&* 1" [+$- 2 ( $(!5:I"#

+*1"#+ /50 + $

P . P e P (o (o ZP [(* [( o

99(,U/+S "19#1 /% <1'1 9".'3 'N/%5%#1 "'/(-%/(# 'D75%#-+-( 1'&'
2%)1% 51' $,R .%3".'31.%/#/(R N97)% /#'D6'$(-% -%1#.(%,U/%R 3.#3$%

% <1%"# 'D'DW%XW#&' "'91" . #/(R "'3,# <1'&' 9".'3% -";/' "'31%9(1U
$.7&'S\ /#'D6'$(-% ,( -%1#.(%,U/%R 3.#$% $,R .%3".'31.%/#/(R 39#1% ( )%)'S (N
9+E#7)%N%//+6 "+1'9 -";/' (3"',UN'9%1U $,R $')%N%1#,U319% '19#1% /% <1'1
9".'3¢ 19#1 /" ", 75(1U (N "+1% 3 )',)','- /' 3'37% $',;#/ D+1U
"'N.%5/+- 51'D+ ),), D+, 9($# .( '1)%5(9%/(( 9'N$76% N97)
"31#H#I (B5#N%H#L % 9($(-'31U )',)',% /# (N-#/R#13R ' )'')', 9($#/

"1'-7 51" '"1.%;#//+S 'l ),)',% 39#1 ""%$%#1 9 &, %N /%D,X$%1#,R
1)%5(9%/(# 9'N$76% /# 9,(R#1 /% 9($(-'31U )',),.% ,#$'9%1#,U/' 9'N$76
)%) -%1#.(%,U/%R 3.#3$% /# 9,(R#1 /% .%3".'31.%/#/(# 39#1%

(-#5%/(#\ 1.'& &'9'.R (N <1'& "+1% -";/' 3%#,%1U 9+9'$ 1',U)’

U 9'N$ST6%  (31.(( 2(NO( (N9#31/% &(M1#N% 719#.:$%XW%R 51' 39#1
)%) -#6%/(5#3)%R 9',/% .%3".'31.%/R#13R 9 '3'D'S 3.#%# /%N+9%#-'S <2(.'-
1'19".'3 1.#D7#1 '3'D'&' .%33-'1.#/(R

%$%/(# B B-2 "(1)*5l " * +)5 [+""( )5 o+ (I
[-"20" + 3 0) (21)" 2#)sI- C o [$%5) ) (I I
2) 1 'D"4 2" N3.1 "$I- -, 4+3+ (! *)52
/$*5) ) (1-2 "(1) E--$="2)/$( | +3 +"I1$)5F7

iP#-R /%&.#9%/(R ".R-" """ .V ('/%,U/' -"W/'31( [%&.#9%1# R

yP .'31'- -'W/'31( /%&.#9%1#,R 9'$% /%&.#9%#13R D+31.##
[P '"W/'31U /%&.#9%1#,R 3 1#5#/(#- 9.#-#/( 7-#/UE%#13R
ZP  '31'- -'W/'31(/%&.#9%1#,R 9'$% /%& . #9%#13R -#$,#//##



("1#N%  "UO#.&%HISR HNT,UL%1'- <)3"#.(-#/1% 1%) )%) 9 3,75%#
"HS" %&%#H-'S ".R-'S """V (1%,UI'31( -#:$7 7)%N%//+-( 2(N(5#3)(-(
o#,(5(/%-( 1% &%20# $'.:/% D+1U ".R-%R "'6'SRW%R 5#.#N /%5%),'
) .$(/%1 -%1#-%1()# <1'".R-%R GHsp ("1#N% (Z".'1(9.#5%1$.7&
$.78&7  .%2()7 3"19#13197#1 &("1#N% ("1#N%  #).H)L%  I#
3"19#13197#1 73,'9(X <)3"#.(-#/1% 9 )'1'.- (33,#$7#13R N%9(3(-'31U
9.#-#/( N%)("%/(R 9'$+ '1 -'W/'31( )("R1(,U/()% % /# N%9(3(-'31( -'W/'31(

"1 9.#-#/(

(-#5%/(#\  .( %/%,(N# <1'S N%$%5( /[#.#$)' 'D75%#-+# [%N+9%X1
"(OHSHITX 1% &.%2()# ).(97X &("#.D')'S  <1'- 3,75%%# V##3"D.%N/
'D.%1(1U 9/(-%I/(# 1% )'..#)1/'31U (3" ,UN'9%/(R RN+)% -%1#-%1()( 9 2(N(# 9
5%31/'31( /% 1' 51' /%N+9%X1 —&("#.D','S™ 9 -%1#-%1()# ("#.D',(5#3)%R
27/)V(R 39RN+9%#1 $9# "#.#-#//+6 O#,(5(/+ ".'(NO#S#/(# )'1'.+6 '31%#13R

“31R/+- TO\ > a 9#,(5(/% "31'R//%R  +D.%9 /%
"(Q#$HI- & %2()# ,XD+# $9# 1'5)( -/ ".'9#.(1U 51').(9%R /# R9,R#13R
&("#.D')'S '$'D/+S %/%,(N -%1#-%1(5#3)'S 39RN( 2(N(5#3)(6 9#,(5(/ (&.%#1
D,UE7X .U 9 "/(-%/(( 2(N(5#3)(6 ".'V#33'9 ( R9,#/(S 1%) )%) (-#/I'
(3", UN'9%/(#  -%1#-%1(5#3)'&  %""%.%1%  3"3'D319'9%," .%N.%D'1)(
27/$%-#/1%,U/+6 2(N(5#3)(6 1#'.(S )'1'.+# " #$# RX1 2(N(5#3)7X )%.1(/7
-(.% R9,RXW7X3R '3/'9'S /%75/'&" -(.'9'NN.#/(R

%$%/(# QI /"l +3. : "4 1 $)3. +/$0(4*) ( 2$-=) + /

I *$&MS > ( J&*= #/ : " (2 + .4 & $"+=)4 %) " ()
$(!15:"# 1 <K4 0)# +3 *I"# 2$/35-+ +/$0 !
&I SUHVH - M M2) ) # &BHIIE 1) #+x I ()

2 + #)51-2 "(1)*517

o H-"$.9%17.% 9'$+ /(# 1#-"#.%17.+ 9'N$S76%

o %9,#/(# /% 31#/)( E%.% 9'N.'3,’

eee  D','5)% E%.% 31%,% -#/## .%31R;(-'S

iP o yP o [P oo ZP o (e

%9(,U/+S '19#1 Z 1371319(# "7N+.U)'9 9'N$76% 'N/%5%#1 51' 9'N$76
(N E%.(0% /# 9+6'$(, 1' #31U #&' -%33% ( )',(5#319' -'#)7, '$(/%)'Q'
H-"H.9%17.7 1%$ 9'$'S ( /% [#)'1''S & 7TD(# 'N#E% #&)' (N-#.(1U
#.--#1.'- 1% )%) ".%9(,' 3 &7D(/'S "I(%H#I3R ' 3 "IG#/(#-
1#-"#.%17.+ 7-#/UE%#13R 3.#$/RR 3)'.'31U ( )(/#1(5#3)%R </#.&(R -'.#)7, 51'
"(9'$(L) "IGHI(X $%9,#/(R 9/71.( E%.()% '<1'-7 $%;# ".( "31'RI/-

OHEI#- $%9,#/(( $(%-#1. E%.(0% $',;#/ T-#/UE%IU3R E%.() 3;(-%#13R
'$% 1%):# 3'N$%#1 $%9,#/(#  "-'WUX ".(D'.% (N-#.RXWHE&' $%9,#/(#
1%);# -';I' "JO#.(1U 51' 3 79# (S5#/(#- & 7D(/+ $%9.#/(# 9'N.%31%#1
O, (5#/(# IHEIHE' $%9,#/(R /% E%.() 1%);# ".(9#S$H#1 ) #&' 3;%1(X %)(-
'D.%N'- 'D# &("1#N+ -'&71 'D™R3/(1U /%D, X$%#-'# RO, #/(#

—1' )%3%#13R 'D'.'5)( E%.()% #3,( /% 31%,% -#/## .%31R;(-'S 1'
7-#/UE%#13R '1),() E%.()% /% O/#E/(# 73,9(R  -'$#,( /#.%31R;(-'S
'D",'5)( (N-#/#/(R 'D™#-% D+1U /# $';/' ' (5#319#//%R 6%.%)1#.(31()% 9
QC* 1.#D7#1 $™,/(1#,UI'&' 3,:I'& (33,#$'9%/(R '3'D#/' 9 39RN( 3
39'S319%-( 'D'",'5)(

FB



%$%/(# F,-." 2"+ U300 )+)+#+*#)# + 13( )+) (!
+2  +--"0 *$% #0JLMNOP "2 *5/ +)5( *5" *51' '/7

>C")(2 )$ 04 &"/-"0- & *=)! ($!1$*=

Q C"+3 -"0-IR!) R"#0% )'R

iP9J yP 9'B [P(9J(9'B ZP (9J/(9'B

5%W (#3R )%) ".%9(," N/%X1 &.%/(V+ ".(-#/(-'31( -'$#,( ($#%,U/'&'
&%N% ( ".%9(,U/" "19#5%X1 /% "'31%9,#//+S 9".'3 $/%)' $,R 9+R9,#/(R
"'/(-%/(R 75%W (-(3R ## .",( 9 2(N(5#3)'S )%.1(/# -(.% 1.#D7#13R 'D™R3/#/(#
"(5(/ 3TW#319TXW (6 &.%/(V $%//'S -'$#,(

3,( (36'$(LU (N (N9#31/'&' 719#.;$#/(R 51' 9 -'$#,( ($#%,U/'&' &%N%
" H#I#D #&Y%H#13R IN%(-'$#S319(#- - #)7, % ' N%9(3(1 'l .%331'R/(R 1'
9%331'R/(# -#,%7 I(-( $',;/+ D+1U D.UE(-( '&%% $,R '19#1% /%
"'31%9,#//+S 9™.'3 "'$6'$(1 "7/)1 B 1%) )%) ".( 9+3")(6 )'/V#/1.%V(R6
%331'R/(#  -#,$7  5%31(V%-( -%,  3,#$'9%1#,U/'  9IN%(-'$#S319(#-
" #I#D.#&%1U [#,UNR <1'- 3,75%%# -'$#,U ($#%,U/'&" &%NY% /# ".(-#/(-% 19#1
1% 9™.'3 ' ".(-#/(-'31( -'$#,( ($#%,U/'&" &%NY% ".( /(N)(6 1#-"#.%17.%6
1.#D7#1 D' ## &,7D')'&' "I(-%/(R -'$#,( ($#%,U/'&" &%N% "/(-%/(# 1'&'
51' 'N/%5%#1 73,'9(# —".#/#D.#5U 9N%(-'$#S319(#-"« .#/#D.#&%1U -";/'
1,U) " 3.%9/#/(X 3 5#-1' . #/#D.#&%1U 9N%(-'$#S319(#- -',#)7, 'N/%5%#1
o+" /#I(# 73,'9(R O3.#$/RR "1#/V(%,U/%R </#.&(R 9N%(-'$#S319(R -'#)7,
-I'&' -#IUE# 3.#$/#S  )(I#1(5#3)'S </#.&(( (6 $9GH/(RP  N-#/#/(#
1#-"#.9%17.+ 3".'9:$%H#13R (N-#/#/(#- 3.#$/#S )(I#1(5#3)'S </#.&((
$9GH#/(R -'#)7, 3,( ".( <1'- )IV#1.%V(R &%N% /# (N-#/R#13R 1' /#
(N-#/R#13R .%331'R/(# -#;$7 -'#)7,%-( ( (6 IN%(-'$#S319(# .( $'31%1'5/"
9+3')(6 1#-"#.%17.%6 73,'9(# ($#%,U/'31( 9+"' /R1U3R /# D7$#1 (/#1(5#3)%R
</#.&(R - #)7, - #1 31%1U 3.%9/(-% (,( 9+E# "1#/V(%,U/'S

(-#5%/(#\ .( %/%,(N# ".(9#S#/I'S N%$%5( -;/' 'D.%1(1U 9/(-%/(#
/1% 1' )%) ".'"R9,R#13R 9 .#%,U/+6 73,'9(R6 '1),'/#/(# '1 -'$#,( ($#%,U/'&'
&%N%  #$7#1 'D.%1(1U 9/(-%/(# 'D75%#-+6 /% 1' 51' 39'S319' 1#, O&%N
(($)'31U 19#.$'31UP 9 )'/#5/'- 35#1# ".#$# R#13R $9(;#/(#- 5%31(V ( (6
IN%(-'$#S319(#- .( 9+3)(6 1#-"#.%17.%6 ( -%,'S )'/VH#/1.%V(( /%(D' ##
N/%5(-+- R9,R#13R $9(;#/(# 'I' 9'3/'9/'- ".#$#,R#1 39'S319% 2(N(5#3)(6
3(31#-  .( /(N)(6 1#-"#.%17.%6 ( 9+3')(6 )'/V#/1.%V(R6 D' ## N/%5(-+-
31%/'9(13R 9IN%(-'$#S319(# /' -"#1 '1.%;%1U3R 9 D' ## (,( -#/## N/%5(-+6
" 969)%6 ) 7.%9/#/(R- O"".%9)( %/ $#. %%,U3% ) 7.%9/#/(X ,%"#S.'!%
#HIS# #HO%P  '&71 D+1U D' ## N/%5(-+# (N-#/#/(R '3'D#/' ".( /(N)(6
1#-"#.%17.%6 )'&$% 31%/'9R13R N%-#1/+-( N%9(3(-'31U 'l 1#-"#.%17.+
1#"'#-)'31(  )'<22(V(#/1% 'D™#-/'&  .%3E(#/(R 1#.-(5#3)'&'
)'<22(V(#/1% $%9,#/(R ( $.7&(6 )'1'.+# ".('D+5/+6 1#-"#.%17.%6 35(1%X13R
"'31'R//+-( 9#,(5(/%-(

%)(- 'D.%N'- %/%,(N $%//'S N%$%5( ""N9',R#1 /% ".(-#.# ".'31#SE#S
-'$#,( ($#%,U'&" &%N% 'D.%1(1U 9/(-%/(# 75%W(63R /% 3,;/'31U N%)'/'9
N.7;%XW#HE' -(\% 1' 3"3'D3197#1 .%N9(1(X ".#$31%9,#/(R ' 1'- 51
1%75/%R )%.1(/% -(.% 2'.-(.7#13R ( .%N9(9%#13R /% '3/'9# $'31(;#/(S /%7)( 9
73,'9(R6 )'/).#1/'& <)3"#.(-#/1% '(3) '19#1% /% 9".'3 N%$%/(R 1.#D7#1
731%/'9,#/(R ".(5(/I' 3,#$319#//+6 39RN#S -#;$7 73,"9(R-( ( .#N7,U1%1%-(
3"3'D3197#1 2'.-(.'9%/(X /%75/'&" ,'&(5#3)'&" -+E,#/(R 51' '3'D#/I'
9%;/' $,R "'/(-%/(R ).7;%XW#&' -(.%



%$%/(# ] C --. " 2"+ 130D ($* (!  %"))5 "*$

CAYRUIT 2 (S +S#H - &H( M -+.( 3 7
SQ SQ SQ
iPTU VW [P T U ,pah? yPT U Fha

ZP ("'$/'S (N 7)%N%//+6 2'.-7,

%9(,U/+S "19#1 /% 1.#D'9%/(# <1'S N%$%5( 1%):# )%) ( 9 ".#$+$7TWHS
1HDTHL "I(-%/(R &.%/(V ".(-#/(-'31( 1#".(( ( (N9#31/+6 N%)'/'9 ( 2'.-7,

%9(1%V (/"% ".(1R;#/(# R9,R#13R 7/(9#.3%,U/+- 1' #31U 7/(9#.3%,U/
93#-(./'# 1R&LH#I(# ' -%1#-%I1(5#3)%R 2'.-7,(.'9)% N%)'/% 9 3'$#.;%/((
E),UI'& 75#D/()% '1/'3(13R ) 1'5#5/+- [#"$9(/+- 1#%- '/R1(#
-%1#.(%,U'S 1'5)( 9 2(NO# 'N/%5%#1 51' .%N-#.+ 1#, $';/+ D+1U
N/%5(1#,Ul" -#/UE# ™ 3.%9/#/(X 3 .%331'R/(# /% )'1'."- .%33-%1.(9%#13R
73,'9(# N%$%5( 3,( D+ ".(9#S#//+# % .(37/)# 1#,% -"/' D+,' D+ 35(1%1U
~%1#.(%,U/+-( 1'5)%-( 1' ".%9(,U/+- '19#1'- D+, D+ "7/)1 ' 73,'9(#
N%$%5( ".#$31%9,#//'# 1% .(37/)# /# "N9',RX1 (3",UN'9%1U -'$#U
-%1#.(%,U/+6 1'5#) '<1'-7 ".%9(,U/+- D7$#1 '19#1

I(-%](# 'DT5%#-+6 ".( %/%,(N# .%33-'1.#/I'S N%$%5( 3,4#$7#1 'D.%1(1U
1% 1' 51' [#".(-#/(-'31U (NO#31/'S (- 2'.-7,+ /# 'N/%5%#1 [#9+" /(-'31U
N%)'/% 93#-(./'& 1R&1#/(R 9 $%II'S 3(17%V(( (% &.%9(1%V(/I'&
".(1R;#/(R -';#1 D+1U 9+5(3,#/% #3,( .%ND(1U 1#,% /% D#3)'/#5I' -%,+#
75%31)( )'1.+# -/' 35(1%1U N% -%1#.(%,U/+# 1'5)(  ".(-#/(1U $,R
9+5(3,#/(R 3(,+ ".(/V(" 37"#."N(V(( 0".'37--('9%1U 93# 3(+P R
N%).#" #/(R "/(-%/(R &.%/(V ".(-#/(-'31( -%1#-%1(5#3)'S 2'.-7,(.'9)(

N%)'/% ".( #&' 93#'DW/'31(-';/' "#%,";(1U 3, #S7XWH## N%$%/(#

%S/ (# t X, -+ " H)YRUUT 2N % (S +$-.
(.Y<=tslil( L Z<Md R Yt (S + ><(T[\Y]

19#1 ) N%$%5# /# ".(9'$(13R  3'$#.;%/(( 1#-+ — (,% 93#-(./'&

1IR&'1I#/(R™ 9 <7 (N9#31/%R 93#- -%I1#-%1(5#3)%R 2'.-7,(.'9)% N%)'/%
93#-(./'&' 1R&'1#/(R $%#13R $,R —,XD+6 1#, ~ 'U)' /(# .%33-%1.(9%#13R
3".99#$,(9'31U ".(Q#SH/I'S 2'.-7,+ ".(73,9(( 51' .%N-#.%-( 1#, -'/'
" #IH#D.#5U " 3.%9/#/(X 3 .%331'R/(#- -#:$7 I(-( 1%, (N $%//'S N%$%5(
"NO',R#1 #W# %N 'D.%L1(1U  9/(-%/(# % &%I(V+ ".(-#/(-'31(
27/$%-#/1%,U/+6 1#'.(S

%$%/(# | ,-. 2 )$*) 2R"*5l. ) " ) ")*51 )"

2 ) %) X "% - (01" "% ( )M1) 2 )+ %7

%% N%$%/(# -5/ [# 3".'9:$%1U 9+D'.- '19#1% % $%1U

O'N-'/'31U 'D75%#-+- 9'331%/'9(1U (31'.(X 9".'3% 1' 2'.-%,U/

/#D', UE'# N%$%/(# 1.#D7#1 '1 'D75%#-+6 &,7D')'& "'/(-%/(R #&' 3'$#.;%/(R

9 )1~ 3'$#.%I13R $9% )X5#9+6 "/RL(R\ ),%33(5#3)%R -#6%/()% (
3"#V(%,U/%R 1#.(R '1/'3(1#,U/'31( O P %)17%,(N%V(( <1(6 "/R1(S
3#STHL /%5(/%1U "'(3) '194#1% /% "'31%9,#//+S 9™.'3 /' ".'O#31( %/%,(N

9 1%)'S "'3,#$'9%1#,U/'31(

FF



3/'9'S  R9,R#13R $9% "'317,%1%
ACA- )5 )+ -SB( HFR 2 )#I#A) )5+ + O_A
AL [T 1) o) e LR ) A 1M ) )

+" I'#
A CMR"2 )L ")*BL)"4 $)+ =?"4 %) + D% -
Bx 1+ 4+ 0 AT 2" "1-430$ % +"H02 )-=) "o+

'3/'0# ),%33(5#3)'S -#6%/()( ,#:%1 ".(/V(" '1/'3(1#,U/'31( %,(,#R
" #'D.%N'9%/(R %,(#R N%)'/ 3, #/(R 3).'31#S N%)'/+ UX1/% '317,%1
"31'R/319% 3)'.'31(39#1% 9  R9/' ".'1(9".#5(1 (NO#31/'-7 9),%33(5#3)'S
#6%/()# N%)'/7 3,:#/(R 3)'.'31#S )'1'.+S 1.#D7#1 51'D+ 3)'.'31U 39#1%
3),%$+9%,%3U 3' 3)'.'31UX $9(;#/(R (31'5/()% (,( /%D, X$%1#,R

1''S "317,%1 1' #31U ".(/V(" '1/'3(1#,UI'31( S/E1#S/% [#
"r1(9#5(1 ),%33(5#3)'S  -#6%/()# | [# UO#H.&%HL  “.(IV("
"1/'3(1#,U131( %,(#R  T19#.:$%XW(S 51' -#6%/(5#3)(# R9,#/(R 9' 93#6

"H)%X1 '$(/%)'9" V(" '1r3(1#,U131(  SIEL#S/%
%3".'31.%/R#13R /% 93# RO.#/(R 9),X5%R -#6%/(5#3)(# 7##3"D.%N/
'D.%1(1U 9/(-%/(# (/% 1' 51' 9' 9.#-#/% %,(,#R N%.":$%XW%R3R 2(N(54#3)%R
I%7)% D+,% -#6%/()'S '<1'-7 %,(#S O9#'R1/' 1%):# 39'S ".(/V("
%3".'31.%/R, /% 93# (NO#31/+# 9 1' 9.#-R 2(N(5#3)(# R9,#/(R

%$%/(# ua $ --"("2 (") " $?2)+$) N:1"4
2 M ( 2"IR"2( )+))+#

> % "0p -# (01" 2R"*S5I#) "# )l ") *5 )"
Q % "% -#(0!"- -+1)+#(0!"
PJ PB P(J(B ZP/(J /(B

"V#33# 'D75#/(R 75%W (#3R ".('D.#1%X1 N/%/(R ' 1'- 51' 2(N(5#3)%R
I%T)% [#"#.49/' .%NO(9%H#13R  2'.-(.'O%I/+# [% HSHHI- <1%"#
2(N(5#3)(# 1#'.(( /%6'SR1 E(.)'# "$19#.;$#/(# ( E()'# ".(-#I#I(# I
(-#X1 &%/(V+ ".(-#/(-'31( .(V(" 3"19#1319(R 719#.;$%#1 51'
".%9(,U/%R D' ## 'DW%R 1#.(R 3'$#.;(1 9 3#D# )%) ".#$#,U/+S 3,75%S -#/##
'DW7X 1' #31U D' ## '&%/(5#//TX 1#.(X  3'$#.;%/(# E) ,UI'& )7.3%

2(N()( 96'$SR1 '3/'9+ 3"#V(%,U/'S 1#'.(( '1/'3(1#,U/'31( O P ( )9%/1'9'S
-#6%()( 75%W (#3R (N75%X1 ".#D.%N'9%/(# '#/V% N%)'/ 3, #/(R
3)'.'31#S N%9(3(-'31U ".'31.%/319#//+6 ( 9.#-#//+6 (/1#.9%,'9 '1 3)'.'31(

%o %o
b H 0c«

«

Fl



N ".(O#$#//+6 2'.-7, #&)' 9($#1U 51' #3,(3)''31U — as (<1-
73,'9(( N%"(3%//+# 2'.-7,+ "#.#6'SR1 9 2'.-7,+ ),%33(5#3)'S -#6%/()( 51'
"$194.:$%#1 3"19#1319(# 1#'.(S

),%33(5#3)'S -#6%/()# (N75%#-+# 'D™#)1+ $#R13R /% $9% 9($%\
5%31(V+ 9'./+ %;$+S (N 1%)(6 'D™#)1'9 "$5(/R#13R 39'(- N%)'/%- —%31(V+
"$5(/RX13R N%)'/%- UX1'/% 9'/+ '3'D+- 9',/'9+- N%)/%- 9%/1'9%R
-#6%/()% [%5(/%#13R 3 &("1#N+ $# SR )'1.%R 719#.;$%#1 /%, (5(#
9'./'9+6 39'S319 7 5%31(V —%31(V+ 'D,%$%XW(# 9',/'9+-( 39'S319%-( /#
~&71 "$5(/RIU3R N%)'/%- ),%33(5#3)'S -#6%/()( %,(,#R UX1'/% 6
'3/'9/'S 6%.%)1#.(31()'S R9,R#13R $,(/% 9'./+ $# 'SR #6%/()% )'1'.%R
75(1+9%%#1 /%, (5(# 9',/'9+6 39'S319 7 5%31(V /%N+9%#13R )9%/1'9'S -#6%/()'S
(" HSH#I1+6 73,9(R6 $,(/'S 9'/+ $# 'S,R -/ "#/#D.#5U '&$%

5%31(V% D7$#1 ),%33(5#3)'S

H$'9%1#,UI -l 3$#,%1U  9+9'$  51' ".(/V(" 3"19#1319(R
37W#3197#1 -#;$7 'D#(-( 7)%N%//+-( "%.%-(

(-#5%/(# .( %/%,(N# .%33-"1.#//'S N%$%5( V#,#3"D.%N/' 'D.%1(1U
9/(-%/(# 75%W(63R /% 1' 51' 9 73,'9(R6 <,#)1.'/% 9 %1'-# $,(/'S 9',/+ $#
'S,R " #/#D.#&%1U [#,UNR #$'9%1#,U/' ) %1'-7 ),%33(5#3)%R -#6%/()% /#
"(-H#I(-%  $/%)' 3)'.'31U <,#)1.'/% 9 %1'-# 6'1R ( 9+3)% /' N/%5(1#,U/"
'1,(5%#13R 'l 3).'31( 39#1% '<1'-7 9 /#)'1'.+6 N%$%5%6 39RN%//+6 3
<H)LI- 9 %1-# #,R1(9(313)(-( <22#)1%-( -/ " #/#D.#&%1U

%33-'1.(- /#3)',U)" N%S$%5 ".#$,%&%#+6 %V(/%,U/+- VH#1.-
1#31(.'9%/(R  *IZ %/%,(N )'1'.+6 1%);# 3"'3'D3197#1 /# 1',U)" N%).#" #/(X
N/%/(S 2(NO( /' (. %N(L(X 2(N(5#3)'&' -+E,#/(R 2'.-(.'9%/(X /%75/'&'
-('9'NN.#/(R

%$%/(# KI "$ 1-) .2*1)3+d / &*5: "$ O(*4
$- 1"E A& T2 "ELIM0 M-43 )2+ - ("% -,

S O)E)L2%0) 2 4 - ("% - - )L O(* !
PJ PB P ZP Q PF
%$%/(# JCI "$ A*IR 2"( | +>>< [ &*6: "$ O(* L*
W# 2%)1 )5 AXIR ) ") # - 1.2%¥)1 )" O (* -- >ed)
$- 1" +& 12 I"#$2+ 0l )"A*IR +!

POBIC-4 P JBC-4 PJBCC@Z PBICC -4 P QI -4

( HE#I(( <1(6 $976 N%$%/(S 9%;/' 'D.%1(1U 9/(-%/(# %
7/(9#.3%,U/+S 6%.%)1#. N%)'/'9 ( 2'.-7, (3" ,UN7#-+6 ".( .#E#/(( N%$%5 /%
O'N-"/'31U (6 ".(-#/#/(R ) [#D#3/+- 1#,%-

+$#,(- V(), N%$%/(S '1/'SRW(63R ) "+1%- #N#.2'.$% " .%33#R/(X
pp'5%31(V #N7,U1%1'- )'1'.+6 31%,% (NO#31/%R ",%/#1%./%R -'$#,U %1'-%

%$%/(# JIP 1$=( *5 ) I"# )( 2 * "*

P #N#.2'.$ P #)##UP @y?nZP '-3/ P #SN#/D#.&

%$%/(# IB ,-" 23)3 2 *$™ |/ D $ 1+I"( *#
JrgHE () (T

iPIS#./+# #%)V((

yP "+1+ "™ %33#R/(X %,U2% 5%31(V -#1%,,(5#3)(-( 2',U&%-(

[P %D,X$#/(R N% 3"#)1.%-( (N,75#/(R %1'-'9

ZP "+1+ "™ (33,#$'9%/(X 9',U1%-"#./+6 6%.%)1#.(31() .%N.R$% 5#.#N
"%.+ .171( 3 (3", UN'9%/(#- -#1'$% N%$#.;(9%XWH&' " 1#/V (%, %

P (-(5#3)(# .#%)V((



%$%/(# JQC * 23)+1/ D 2!#"4 %)

iP %1'- /# -#1 D+1U .%NS$##/ /% '1L.(V%1#U/+S <#)1.'/ (
"(A#,U1+S (Y

yP 9 V#/1.# %1'-% /%6'$SR13R <,#)1.'/ % ",;(1#,U/+S N%.R$ 1%
%331'R/((le -'"1V#/1.% <,#)1.'/%

[P #&)%R ",';(1#,U/%R 5%31(V% /%6'$(13R 9 V#/1.# %1l-% /' #&
N.7;%#1 /#S1.%,U/'# -%33(9/'# 9#W#319' 3 9).%", #//+-( <,#)1."/%-(

ZP 9 V#I1.# %1'-% /%6'$(13R -%,#/U)'# -%33(9/'# "',";(1#,U/l'#
R$." % /% '&.'-/I'- . %331'R/(( 'l /#&' I%6'SR13R -%,#/U)(# ,#&)(#
<,#)1.'[/+

P 9 %1'-# < #)L.'/+ "&T;#/+ 9 -%33(9/+S ",";(1#,U/' N%.R;#//+S
—)(3#,U”

"+1+ #N#.2'.$% 9/#3,( ".(/V("(%,U/+S 9),%$ 9 "'/(-%/(# 31.7)17.+
-%1#.(( 5%W(#3R )%) ".%9(," N%"'-(/%X1 51' "+1+ #N#.2'.$% ".(9#,()
-'$#,( %1l'-% 3'&,%3/' )'1'.'S ", (1#,U/%R 5%31U %1'-% ( "'51( 93R #&'
-%33% 3'3.#$'1'5#/+ 9 -%,#/U)'- R$.# 9).7& )'1'.'&" $9(&%X13R <,#)1.'/+
"9 "M+1%6 #N#.2'.$% '3'D'&"' 9/(-%/(R N%3,7;(9%#1 -#1'$ "'"N/%/(R %/%,(N
1'&" )%) " 6%.%)1#.7 .%3".#%#,#/(R . %33#R//+6 U 5%31(V -/' 3$#,%1U
9+9'$ ' 3"19#13197XW#S -'$#,( %1-% '/(-%/(# ,'&()( 9+9'$% (N
<)3"#.(-#/1% 1.#D7#1 'D.%W#/(R ) N%)'/%- 9N%(-'$#S319(R N%.R;#//+6 5%31(V

"+1%6 #N#.2'.$% /#D',UE%R $' R U 5%31(V '1),'/R,%3U "'51( /% JQC~
%)'# '1),"/#/(# 9 3"19#1319(# 3 N%)'/'- 7,'/% 1.#D7#1 3D,(;#/(R N%.R$'9
/% '5#/U -%,'# .%331'R/(# <1' 9'N-;/" #3,( .%N-#.+ N%.R$'9 -%,+
73,'9(R6 #N#.2'.$% '/( $',;/+ D+1U N/%5(1#,U/' -#/UE# .%N-#.'9 %1'-%

1#' . #1(5#3)"- %/%,(N# "+1'9 #N#.2'.$% (3" ,UN7#13R N%)'/ 7,'/% 9
-'$#,( 1'5#5/+6 N%.R$'9  "19#1319(# 1#'.#1(5#3)(6 .%35#1'9 3 .#N7,U1%1%-(
<)3"#.(-#/1% "'N9',R#1 3%#,%1U 9+9'$ 51' <1'1 N%)'/ ".(-#/(- ™ ).%S/#S
-H#A# $ -%3EL1%D'9 C J- O0.%N-#. R$.%P

#N7,U1%1+ "™+1'9 #N#.2'.$% "'31%9(,( 9".'3 ' &.%/(V%6
"(-#/(-'31( ),%33(5#3)'S -#6%/()( UX1'/% ( ),%33(5#3)'S
<#)L1.'$(/%-()( %)39#,,% 51' RI(,'3U '$/(- (N '3/'9%/(S N%.";$#/(R
3'9.#-#/I'S 2(N(O( "™.#$#,RXWH## 3'9.#-#/I't 1%75/'% -(."O'NN.#/(#

"'D,#-# &%W/I(V ".(-#/(-'31( 2(N(5#3)(6 1#'.(S '1/'3R13R 3 #FTXW(#

N%$%5(
%$%/(# JF ,- 2% 1" | &BHW)H * "% -. ( *5=
Y(1/ D 7

iP 31'S5(9'31U %1'-%
yP #S1.%,U/'31U %1'-%
[P %,+# .%N-#.+ " " (1#,U/l' N%.R;#//'& R$.%
ZP '3.#$'1'5#/(# "51( 93#S -%33+ %1'-% 9 R$.#
P HS("HS,#/+6 '1O#1'9 [#1 ".%9(,U/'&'
%$%/(# J] ,-" "/ 2"+ 130 1" $)+ 1" &3*" &3
2 4+ 434 " @3 4" 1" 1*-) 1+ + ) ( 2 %" 5 [-1(
N TR B I GRS o R L L e LD
12 3+ "*$% )5 1%-) ('I")I3 +*I3f QF % /[!1-) + (#2 *
L% * & 21"# 1*-) 1 *1$2)5 1 ) # fF %))
1%-) ("1")I30 +*14 "2$- (30 )((4 *! &3)5 +! %))
& 21X L +-$# 7
PJB(Q PJ PB ZP Q PJ(Q



HB,HI%R  #N#.2'.$'- -'$#,U %1-% ')%N%,%3U 9 ".'1(9'.#5(( 3
N%)'/%-( ),%33(5#3)'S <,#)1.'$(/%-()( )'1.%R ) 1-7 9.##/( D+%
'DW#".(/RL'S ( /%E,% E(.")'# ".%)1(5#3)'# ".(-#/#/(# .'D,#-% 3'31'R,% 9
1'- 51' 9 3"19#1319(( 3 <1'S 1#'.(#S N%.R;#//+S <#)1./ $9(;7W(S3R
9/71.( %1'-% "™ ).(9',(/#SI'S 1.%#)1'.(( O3 I'.-%,U/+- 73)' #/(#-P $',;#/

(N, 75%1U 3 5%31'1'S .%9/'S 5%31'1# 9.%W#/(R N,75#/(# 3".'9';$%#13R
"I##S </#.&(( <#)1./ ".(D,(%#13R ) R$.7 ( %1'- ".#).%1(1 39%
37W#319'9%/(#  <1' "1(9".#5(1 731'S5(9'31( %1-%  39RN( 3 <1(-
9+$9(&%,(3U O'N.%:#/(R "'1(9 ".#$,%&%#'S -'$#.( %l-% +6'S (N
N%1.7$/#/(R ")%N%,3R 39RN%//+- 3 /#D6'$(-'31UX 75#1% &.%/(V ".(-#/(-'31(

< #)1.'$(/%-()( %)39%#,,% ) ## [#".(-#/(-'31( 9 -%3E1%D%6 %1'-%

B9+ —3"%3#/(H-" " %/#1%.1'S -$#,( %1-% #N#.2'.$% D+ (
(N9#31/+# E)',U/()%- "'317,%1+ "%

%$%/(# It , 2 )$*) (g (! ) )+ I

iP " SOGH/(( <#)1./% 9').7& R$.% ".'(36'$(1 /[#".#.+9/'#

(N, 75#/(# <, #)1.-%&/(1/+6 9',/

yP 3 79#,(5#/(#- .%$(73% '.D(1+ </#.&(R <,#)1.'/'9 9 %1'-# 9'N.%31%#1

[P 3"#)1. (N,75#/(R %1'-'9 R9,R#13R ,(/#S5%1+-

ZP (N,75%XW(S %1'- 3'N$%#1 /#" #.+9/+S 3"#)1.

P (N,75#/(# ( "M& 'WHI# %1'-%-( </#.&( 9 9($#
< #)1.-%&/I(1/+6 9',/ "(36'$(1 ".( "#.#6'$%6 <,#)1./'9 3 '$/'S
31%V('/%./'S ".D(1+ /% $.7&7X

%,U/#SE## .%NI(L(# -'$#,U %1'-% ", 75(,% 9 3'9.#-#/I'S )9%/1'9'S
-H#6%/()# £.H#$(/&H.%

— (N(% ( %31."/'-(R™ )%) (/1#&.(.'9%//+S " #$-#1 (N75%#13R 9 E)' # 9
1#5#/(# "R1( #1 % <1'1 "#.('$ 75%W#3R (N75%R .%N,(5/+# .%N$#,+ 2(N()(
".('D.#1%X1 $'31%1'5/' D',UE'S 'D™#- N/%/(S ' .%N9(L(( 2(N(5#3)'S /%7)(
27/$%-#/1%,U/+6 2(N(5#3)(6 1#.(R6 (6 ".%)L1(5#3)'- ".(-#/#/(( V#R6
2'-('9%I/(R [%75/'&" -('O'NN.#/(R /% N%9#.E%XWH#- <1%"# (N75#/(R <1'&'
"HS-#1% (".( "S&'L'9# ) '37$%.319#//-7 )'/1.,X V#,#3"D.%N/'
'D.%1(1U 9/(-%I/(# [# 1',U)' I% N/%/(# '1$#,U/+6 "/R1(S N%)/'9 2'.-7,
1#.(S I ( &7D)# "I(-%I(# (6 .',( ( #$(/319% 9 2(N(5#3)'S )%.1(/#

(% 31%1U# .%33-'1.#/+ [#)1'.+# <#-#/1+ 3'$#.%/(R ".'D#-+
1$#,U/'&" 9/(-%/(R N%3,7;(9%#1 %/%,(N .",( <)3"#.(-#/1% #&' "31%/'9)( (
'D.%D'1)( "', 75#//+6 .#N7,U1%1'9

(1#.9%17.%\

J (NO% ( %31.7-(R\ 5#D/%R "'&%--% $,R K ),%33'9
'DW#'D.%N'9%1#,U/'S E)',+4 %N%6D%#9% ND#.&#I'9%  %E%.7,+
J1&%.1 4 T19#.:$#I' .()0%N'-  (/(31.% 'D.%N'9%/(R  ( /%7)(
#3"7D,()( %N%631%/'1 CK CI JC & LQtl  31%/% BCJIC &

B /V#'V(R .%N9(L(R 'D.%N'9%/(R $ BCJ &$%4 '$D.#%
9%9(1#,U319"- #3"7D,()( %N%631%/ BF 2#9.%,R BCCF &$% 31%/% BCCF &
Q £ 4 T19#.$#/' '31%/'9,#/(#- ".%9(1#,U319% 'l
BQ CuBCJB LJCuC
F o 'W%/3)(S -('9%I(# -("O'NN.#/(R 75%W(63R ".(

(N75#/(( 2(NO( '3)9% — .'39#WH#/(#  JKuK &

1 (NO%\ 5#D/() $,R JC ),%33'9 'DW#319#//' &7-%/(1%./'&'
1%".%9,#/(R 'DW#D.%N'9%1#,U/+6 E),4  %E%.7,+ %S;%3%.'9%
YD#.&H#I'9%  ,-%1+\ — #)1#" BCCt &



t BCJJ BCJF  (NO%\ 3D./() N%$%/(S4  %/I%/'9
09 .9 \ )3 BCIC&
| (NO%\  S#D/'-#1'$(5#3)'#  "3'D(#4 %V(/%,U/+S  V#/1.
1#31(.'9%/(R BCJB BCJQ &&

TNU-(5#9%  7,#S-%/'9%
(NOY%I/+ ;%,"+,%-% G%S1%,%7 ".'V#38/$# 'GTE+,%.$+0 $T/(#&#
*+ +-()=NG%.%3+/ G%,+"1%31+.7
%G9%,%$% 2(N(%/+ 'G+17$+V G'.+1+/$+ WHNHOB/SH #3#'1#.$8 E+8%.7$% ST/(#&H#
%4 +-()=NG%.%31+ G%,+"1%31+.7 -T-)8/$8&8 G%.%31+.+,%$+
TS8/ 3=N\ $T/(#&# )=NG%.%3 G%+"1%31+7 2(N)% 1%/+- <$831#.8 <#-/80
2(N()%,+G )=.8/838 3<S)#318,8) 1#.(R <)3"#.(-#/1

i de%oflkw™_c i”eb’lfc>? ¢
€?0ofcal?> ?paw’ jkI'>alplk ?eab??s ?p jaem™>aj I> aw™ no?k’jj
fp g>"ocbl%l>g o'n*alal?> ?p nwxjlk
W coalkb™ k?>jlm’oj aw™ n?jjlhiblax ?paw’ p?ofcal?> ?paw’ jkI'>alplk ?eab??s j?beal?> ?p acjsj
caaw’ pl>cb jacg™ ?p jaemxI>g ?p nwx;jlkj
d’xt?omj\ ?eab??s aw’ p?ofcal?> nwxjlkj faw?mj ?p k?g>lal?> c nwxjlkcb nlkaeo™ ?p aw’
t?obm k?fnblc>k™ aw ?ox “En'olf'>a

lud t\luC Jt

%D#N' fi )" | $'V#/ (-  1#-(3'9%
#D#/") -%&(31.%/1 (- 1#-(3'9%
nlc>lja?kwsclllvfclb oe

IM%V(R  $%I/I'S 31%1U# .%33-%1.(9%#13R .R$ 9".'3'9 % (-#//\ 19'5#3)(# (
"H$06& ' &(5H3)(# %3"H)1+ SHR1#,UI'B1( )IVA.1-#S31#.% % 1%) :# 3"#V(2(5#3)(# '3'D#I'31(
%D+ "(%/(31% )/N#.1-#S31#.% 36'SR (N %/%,(N% /%75/+6 (33.4#$'9%/(S .%N,(5/+6
%91''0 3D3LOHI& "+1% $#%H#I3R 9+9'S 51' " /VHI%R ".'2#33(/%,U/%R
$HR1#,UI'31U )'/V#.1-#S31#.% N%9(3(1 '1)-",#)3% 3"3'D/'31#S 7-#/(S (/%9+)'9

X5#9+#  3,'9%\"(%/(31  )/V#.1-#S31#.  %/3%-D,U  1#6/0% (3"/#/(R
(3™ /(1#,U3)'# -%31#.319'

'INV#.1-#S314#. —"(%/(31 &YX W (S 9')%,(31%-
(/31.7-#/1%,(31%- %.1(31%- D%,#1% .%N75(9%1U "%.1(( ( %))'-"%/(.7XW(S (-
1% #'#1(V(R6 (9 )'/V#.1%6™ +J BICZ #R1#,U/'31U %))'-"%/(%1".% "(%/(31%
"$.0N7-#9%#1 'D+5/' (EU )/VHLTX .%D'17 1'&€$% )%) "/R1(#
)IV#.1-#S31#. 9),X5%#1 9 3#DR /#51' D', UE## .%N75(9%/(# 3 3',(31%-( (6
"06.1(S  7-#I(# )'/1.,('9%1U )%5#319' (6 (3".J#I(R N/%/(# (6
(3", /(1#,U3)'S 3"#V(2()( ( ".(5(/ 9'N/()/'9#/(R 1.7$/'31#S 9 (3", /#/((

7-#1(# "$3)%N%1U ".%9(,U/+S "71U ) (3".%9,#/(X 1#6 (,( (/+6 /#$'31%1)'9
%)(- 'D.%N'- 9 $#R1#,U/I'31( )'/V#.1-#S31#.% 'D™#S$(/RX13R 19'.5#3)(#
"HS%&'&(5#3) (# ( "3(6','&(5#3)(# 27/)V(( ( (6 1.7$/' '1$#,(1U $.7& '1 $.78% 9
75#D/+6 )'IV#.1/+6 ()'/)7.3/+6 3(17%V(R6

I'&(# $#3RL(HL(R "/R1(# —)/V#.1-#S31#." 'D'N/%5%, -7N+)%/1%
7)'9'$(9E#&' ')#31.)-  N%I#- & 7"™S (/3L.7-#/1'9 9 )#3L.#



'IV#.1-#S31#.319' )%) '1$#,U/+S 9($ (3"./(1#,U319% "R9(,3R 9' 91'.'S
MO -e- )% )'&$% DLUE# ) ,(5#319' .-%/1(5#3)'S )%-#./'S
(/31.7-#/1%,UI'S ( "#3#/I' '-%/3'9'S ,(.()( "1.#D'9%, '3'D'&' 7-#/(R
%))'-"%/(.'9%1U 3',(317 1'-7 1%);# 3"3'D319'9%," .%3E(.#/(# )',(5#319%
)IV#.1/+6 N%,'9 "#./+6 1#%1.'9 -7N+)%,U/+6 75#D/+6 N%9#$#/(S 1' 9.#-R
)IV#.1-#S31#.+ %) ".%9(," D+,( —E(.)'& "."2(,R™ ( 7-#,( $#,%1U -/'&'#\
(&.%,( 3 ,(31% 6'.'9+# ( 3(-2'/(5#3)(# "%.1(17.+ 5(1%,( 9 .%N,(5/+6 ),X5%6
1.%/3"1(.'9%, ( 2'.1#"(%l//+# "%.1(( /% XD+# (/1#.9%,+ (1 $

" O.#-#I#- <1% 7/(9#.3%,U/'31U D+,% 71.%5#/% 1' D+," 39RN%/' 3 93#
D', UE#S $(22#.#/V(%V(#S 93#6 -7TN+)%,U/+6 3"#V(%,U/'31#S 73, :/#I(#- (
79#,(5#/(#- )',(5#319% ".'(NO#$#/(S /%"(3%//+6 9 )%;$'S (N /(6
IV#.1-#S31#.+ 1%);# 31%,( 3"#V(%,(N(.'9%1U3R $,R .%D'1+ 3 ".#$#,#//+-(
(3" /(1#,R-( /1%31'RW## 9.#-R 1#.-(/ —)'IV#.1-#S31#.” 5%W# (3" ,UN7#13R
9 )'/1#)31# 2. 1#"(%II'S -#1'$(5#3)'S ,(1#.%17.+ B FuZ %) -%5%9% 9
"H#$(3,9(( ) M(&# ' ;  T.# "(E#1\ — D+5/' %))'-"%/(%1'. R9,R#13R (
) IV#.1-#S31#.- 9 31.'&'- 3-+3,# <1'& 3,9% '/ [# 1'U)' (3"./R#1
"NNO#HSHI(# 3 "#OV'- ' ( .%D'1%#1 3 3',(31'- /% ".#$9%.(1#,U/+6
H'H#1(V(R6™ «Q Q7

3)733197 %))'-"%/#-#/1% ( 9".'3%- )'/V#.1-#S31#.3)'S $#R1#,U/'31(
3"#V(%,U/" "39RW#/+ (33,#$'9%/(R  .X5)'9% — 3)73319' %))'-"%/#-#/1%
Y%) ".#$-#1 'D7S#/(R”  <FZ XD,(/3)'& —#.(R ( "%)10)%
%))'-"%/#-#11%" ]2 (  E£#/$#.'9(5% — )'/V#.1-#S31#.3)'- ),%33#™ «tZ 1(
%91'.+ 9 5%31/'31( "'$.'D/' '39#W%X1 9%;/+# $,R %))'-"%/(%1.%
-#1'$(5#3)(# %3"#)1+ .%D'1+ /%$ 51#/(#- 3 ,(31% ( 1.%/3"/(.'9%/(#- #-%,'
VHI'&' -%1#.(%,% 9 1'- 5(3,# ".%)1(5#3)(6 3'9#1'9 )'/V#.1-#S31#.%-
3'$#..(13R 9)/(&# ; 7.% — #9#V ( %))'-"%/(%1'.” «QZ

I'&(# -7TN+)%/1+ '1/'3R13R ) )'/V#.1-#S31#.3197 39+3)%)\ (&.% —"'$
3,(31-" ("™ I'l%- R)'D+ /# 1.#D7#1 D'UE'&' -%31#.319% 1' &,7D')'
'E(D'5/" ',(31 ( "(%/(31 O%))'-"%/(%1'.P 9 67$";#319#//'- 3-+3.#
R9,RX13R 5,#/%-( #$(/'& V#,'31/'& -7TN+)%,U/'&' '.&%I/(N-% ' ## 1'&
)'IV#.1-#S31#.3)'# (3)73319' $'317"/' $%,#)' /# 93#- "(%/(31%- /' 1.#D7#1
9+3')'&' -7N+)%,U/'&' -%31#.319% 67$,#319#//'S )7,Ul7.+ ( '3D'&
".(N9%/(R

%)(-( ;# )%5#319%-( ( /%9+)%-( $',;#/ 'D,%$%1U "(%/(31 51'D+ D+1U
6'.'E(- ) /V#.1-#S31#.'-« .#;$# 93#&' '/ $',;#/ 6'.'E' 9,%%$#1U 'R, #-
Y%) 9 1#6/(5#3)'- 1%) ( 9 -7N+)%,U/'- "%/# 739'(1U N%)'/+ %/3%-D,#9+6
3"1/'E#/(S .%N9(1U 9 3#D# 571)'31U ) "%.1/#.7 'W71(1U /#.%N.+9/'31U (
ON%(-'$#S319(# -#;$7 "%.1(#S 3',(31% ( "%.1(#S %))-"%/#-#/1% % 1%) ;#
'D,%$%1U 'DW#S -7N+)%,U/'S '$%.#//'31UX 6'.'E(- -7N+)%,U/+- 3,76'-
9"D.%;#I(#- T-#I(#- '69%1(1U 'D.%N/7X 37W/'31U ( 2'.-7 "'(N9#S$#/(R
%.1(31(N-'- 3"3'D/'31UX 'D.%N/' 9$'6/'9#//' 9",'1(1U N%-+3#, %91'.% 9
YIV#.AI- (3" I#(( 'IV#.1-#S31#. $',;# /%75(1U3R D+31." '39%(9%1U
-7N+)%,U/+S 1#)31 '69%1+9%R )'-".#)3/' 1.#631.'5/7X ( -/'&31.'5/7X
"0.1(17.7 ( 3.%N7 '1,(5%R 37W#319#//'# '1 -#/## 9%;/'& | KCZ

"#V(2()% .%D'1+ )/V#.1-#S31#.% 3'31'(1 9 1'- #-7 ".(6'$(13R
3'1.7$/(5%1U 3 ".#$31%9(1#,R-( .%N/+6 3"#V(%,U/'31#S ( 9 <1'- 3-+3,# '/
$':# D+1U —7/(9#.3%,U/+-" -TN+)%/1'- %/%,'&(5/' 1'-7 )%) <1' D+,' 9
"N%".'E,'- 9#)# [%I/(R ( /%9+)( /#D6'$(-+# )/IV#.1-#S31#.7 $,R
"'2#33('/%,U/'S $#R1#,U/'31(\



5(1%1U 3 ,(31% 2'.1#"(%//7X "%.1(X ,XD'S 3,";/'31( "/(-%1U 3-+3,

9" 'W%#-+6 9 ['1%6 N97)'9 (6 .,( 9 "3L.'#/(( V#'& (&%R
%))'-"%/#-#/1 9($#1U ( R3/" ".#$31%9,R1U "%.1(X 3',(31% N%.%/## 7,%9,(9%R
(I$(9($7%,U/'# 39'#D.%N# #& 1.%)1'9)( ( 93#-( (3",/(1#,U3)(-(
3.#$319%-( 3'$#S319'9%1U /%(D',## R.)'-7 #&' 9+.%;#/(X"

9,%$#1U /%9+)%-( (&.+ 9 %/3%-D,#

7-#1U 1.%/3"/(.'9%1U 9 ".#$#,%6 )9%.1+ 1#)31 3.#$/#S 1.7$/'31( 51"
I#D6'S(-' ".( (&# 3 $76'9+-( (/3L.7-#/1%-( % 1%);# $,R .%D'l+ 3
9%, (31%-("

N/%1U ".%9(,% ')#31.9)(" '3'D#/'31( (&+ /% (/31.7-#/1%6
3(-2'/(5#3)'&" ( 1%.'$/'&' ')#31.% N/%1U ),X5( —" $,R 1'& 51'D+
".9%9(,U/" 3"1/'3(1U NO75%/(# 2'.1#"(%/' 3 .%N,(5/+-( E1.(6%- ( 1#-D.%-(
<1(6 (/31.7-#/1'9" 7-#1U (&.%1U ),%9(.+ O)'/V#.1'9 "#. )%/1%1P .%N,(5/+6
)-"N(1'.'9 9 3"19#1319(( 3 1.#D'9%/(R-( (/31.7-#/1'9)( )%;$'S <"'6( (

)%:$'&' 31(R™ 7-#1U "#.#),%$+9%1U /H7$'D/+# <"(N'$+ 9 2.1#"(%//'S
206)17.# 9 ),%9(.%6 /# /%.7TE%R N%-+3,% )'-""N(1'.%"

N/%1U '3/'9/+# $(.(;#.3)(# ;#31+ ( ".(#-+

N/%1U '3/'9+ 9)%,%\ "31%/'9)( &.'3% $+6%/(R %.1()7,RV((
IX%/3(.'9)(" D+1U '3'D#//' 571)(- 51'D+ 7-#1U D+31.' "'$3)%N%1U 3',(317
3,9% )-"#/3(.'9%1U &$# <1' /#'D6'S(-" 1#-" [%3L.'#/(# 6%.%)1#. % 9
3,75%# [%$'D/'31( [#N%-#1/' "$+&.%1U -#,'$(X

N/%1U '3/'9+ 6'.#'&.%2(( ( 3V#/(5#3)'& $9(;#/(R 51'D+ 9#.I'

' &%/(N'9%LU -7N+)%,U/'# 3".'9"$#/(# 1%/V'.%-" D+1U '39#$'- #//+- D

'3/'9/+6 $9(;#/(R6 ),%33(5#3)'&' D%,#1% D%,U/+6 (.733)(6 /%.'$/+6 1%/VH#9"
N/%1U '3/'9+ "OH#SH#/(R %)1#.'9 /% 3VH#/H# T-#1U '$/'9.#-#//' (&.%1U ( 9($#1U
1%/IVTXW(6~ 7-#1U 9#31( N% 3'D'S V#+S %/3%-D,U 1%/V'.'9" 7-#1U
(-"'9(N(.'9%1U O™$D(.%1UP 9317" #/(R '1+&+E( N%),X5#/(R /#'D6'$(-+#

9 75#D/"- ".'V#33# /% N%/R1(R6 6'.#&.%2(("

7-#1U —/% 6'$7" "'$'D.%1U -#,'$(X ( %))'-"%/#-#/1" (-".'9(N(.'9%1U
1' #31U 7-#1U (&.%1U "."31#SE(# 31(,(N%V(( /% 1#-+ (N9#31/+6 )'-"N(1'.'9
D#N "$&'1'9)( 2%)17./' .%N.%D%1+9%1U N%$%//7X 1#-7 "$D(.%1U " 3,767
&%.-'/(() N%$%//'S 1#-# 9 ".'31'S 2%)17.#

N/%1U (31.(X -7N+)%,U/'S )7,U17.+ (N'D.%N(1#,U/'&" (3)73319% (
(1#.%17.+ 51'D+ 9#./''1.%N(1U 31(,U ('D.%N/+S 31.'S "' (NO#S$#/(S

"BV(2()% (&.+ )'/V#.1-#S31#.% 3'31'(1 (N 1'&' 51' '/ $',;#/ /%S1(
3-+3, ( 7$'9',U319(# 9 1'- 51'D+ D+1U /# 3',(31- % '$/(- (N 75%31/()'9
“IN+)%,U/'&" $#S319(R ".(5#- 75%31/()'- 91''&' ".%/% (%/(317 3',(317
" #$'31%9,#/% "./%R 39'D'$% 9+R9,#/(R 19'.5#3)'S  (/$(9($7%,U/'31(
INVH#.1-#S31#.7 # ".(6'$(13R ".(3"'3%D,(9%1U 39'# 9($#/(# -TN+)( )
(3", /(1#,U3)'S -%/#.# 3',(31% W# L1.78/## [ [#D6'$(- ".( <1'-
3'6.%/(1U 39'S (/$(9($7%,U/+S 'D,()

((93#S -/'&'&.%I/'31( $HR1#,U/'31( )'IVH#.1-#S31#.% /% "#.9'- " %/#
1%6'$R13R 19'.5#3)(# %3"#)1+ 9'.5#319' <1' 3'N($%/(# '1).+1(# I'9'&'
(31'5/() -%1#.(%,U/+6 ( $76'9/+6 V#//'31#S 9'.5#319' %)1(9/+S " (3)

HWH# [# (NO#31/'&' 7& 7D, RXW(S /%E# ""N/%/(# $%XW(S 5#,'9#)7 9'N-";/'31U
1'9'-7 9'3".(/(-%1U ').7;%XW(S -(. ( 3%-'& 3#DR #D6'$(-+-

73,'9(#- 19'.5#3)'&' ".'V#33% )'/V#.1-#S31#.% R9,R#13R /%, (5(# N%-+3,% ( #&'

O 'WHI(H  #%,(N%V(R N%-+3,% '.&%/(5/' 39RN%/% 3 %)1(9/+- "(3)'-

)'1'.+S 9+.%;%#13R 9 .%3).+1(( )..#)1(.'9)# ( 71'5/#/(( 67$ #319#//'&'

'D.%N% "' (NO#S#/(R N%, #//'&' 9 ['L/'- 1#)31# ( 9/7T1.#//#- " #$31%9,#/((



R "31%/'9)( (/1#.#3/+6 N%$%5 9 -7N+)%,U/' 19'.5#3)'S $#R1#,U/'31(
)IV#.1-#S31#.7 'D+5/' D+9%#1 [#$'31%1'5/' N/%/(S 1'.U) ™ 39'#%-7
"H#$-#17  #'D6'S(-+ &7D)# "N/%/(R 9 $(3V(',(%6 -7TN+)%,Ul'ce
1# #1(5#3)'&" V(),% 0&%.-'/(( %/%,(N% 2'.- ", (2'/((P  %N/'31".'//'31U (
&(D)'31U -+E #/(R 3"3'D/'31U (N75%1U ".#$-#1 9 .%N,(5/+6 39RNR6 E(.)%R
'30#$"- #//'31U 9 3-#;/+6 'D,%31R6 N/%I/(S 93# <1' "M-'&%#1
)IV#.1-#S31#.7 19'.5#3)( "#.#.%D'1%1U (-#XW(S3R -%1#.(%, .u FQZ

IV#.1-#S31#. $',;# 'D,%$%1U .R$'- "' ';(1#,U/+6 "3(6','&(5#3)(6
)%5#319  %".(-#. 9/(-%/(# ) /IV#.1-#S31#.%  <1' 9/(-%I/(# 3'O#.E#II'
'3D'& $% [ -['&™,'3)'3L/H\ #&' %S .%3".#$#,R1U /# 1',U) -#$7
$97-R 3'D319#//+-(.7)%-( /' ('1/'3(1U ) 3',(317 &,%9/'-7 $#S3197XW#-7
(V7 )%:;$+S --#/1 9%;/' 51' ( )%) $#,%X1 "%,UV+ )%) (3", UN7#13R
"#$%,U  3,76'9'# 9/(-%/(# N%/R1' NO7)'9+- D%,%/3'- O)'1'.'# ".#$31%9,R#1
'3/'97  '3/'0 %/3%-D,#9'&' -7N(V(.'9%/(RP NO7)'9#S$#/(#- 7 3'.(31%"
%/3%-D,#9'# 9/(-%/(# 3,#$(1 N% 9" 'WH#/ (# #$(/319% 67$ #319#//'&"
N%-+3,% %)'# /%".R;#/(# 9/(-%/(R 1.#D7#1 '&."-I'S N%1.%1+ 2(N(5#3)(6 (
$7E#9/+6 3(,

%:/+- -'-#/1'- 9 9'3"(1%/(( )'/V#.1-#S31#.% R9,R#13R 2'.-(.'9%/(#
" 2#33('1%,UI'S -'D(UI'BL( (%/(313',(31 9+/'3(1 /% 3V#/T "5/
O+75#//+# "(NO#S#H/(R  'IVH#.1-#S31#. # 9 3(,7 3"#V(2()( 39'#S
$#R1#,UI3L( (I'&$% /# (-##1 $'31%1'5/° 9.#-#/( 1% $#1%,U/7X .%D'17 ".'S
9+6'$(1 /% )'/VH#.1/TX <31.%$7 5(1%R 3 ,(31% /#N/%)-'# " (NO#S#/(# |
'DRN%/ 9 3,75%# #3,( 3',(31 /% )'/V#.1# (,( <)NY%-#/# "#.#'71%, -7TN+)%,U/+S
1#)31 O51' 5%31' D+9%#1 9 $#13)'- (3" ./#/((P /# "#.#31%9%R (&%1U 9'9.#-R
"$69%1(1U 3',(31% ( D,%&"™",75/' $'9#31( "'(NO#S#/(# $' )'/V% "+1/+S
%))'-"%/(%1'. 93#&$% -';#1 3/RLIU [#)'/1.,(.T#-'# O /#(# ( I#.9/'%
19%" . R;#/(# 3',(31% "#.#$ <31.%$/+- 9+317" #/(#- TSE## 3.#$319' $,R <1'&'

3%-% -7N+)%\ '3'D' 9+.%N(1#,U/%R (&.% %))'-"%/#-#/1% "9+E#//+S 1'/73

(3" /#I(R  9.5#3)'# O$'6/'O#/(# "#.H#S$%HI3R "%.1/#.7 ( "-'&%#H1 #-7
'D.#31( 79#.#//'31U "3(6','&(5#3)7X % N% /#S ( -+E#5/7X 39'D'$7 ',R (
3%-"D,%$%/(# )%5#319% /#'D6'$(-+# )'IVH#.1-#S31#.7 .( 9'N/()/'9#/((
)%)(6 ,(D' -7TN+)%,U/+6 /#",%$') ".'(SEH#SE(6 /% <31.%$# '/ $',;#/ 194.$'
"o/(1U 51' /( '31%/%9,(9%1U3R /( "".%9,R1U 39'( 'E(D)( /#$"731(-' )%)
(9+.%;%1U 39'X $'3%$7 /% 'E(D)7 -(-()'S (,( ;#31'-

7HV(()'IV#.1-#S31#.% .%D'1%XW#&' 9 75#D/'- N%9#$#/(( 3 3',(31%-(
03 $#13)(- )/1(/&#/1- 9 '3'D#I'3L(P ['3R1 9 NI/%5(1#,UI'S -#.#
"H$%&'&(5#3)(S 6%.%)1#. "3),U)7 '/( N%),X5%X13R &,%9/+- 'D.%N'- 9
%N75(9%/(( 3 3',(31%-( /'9'&' 75#D/'&' .#'#.17%.% 1% "#$%& &(5#3)%R
31/%  )IV#.1-#S31#.3)'S  .%D'1+ 1.#D7#1 'l "(%/(31%  "'-(-
%))'-"%/(%1'.3)'&" "+1% .R$% 3"#V(2(5#3)(6 /%9+)'9 ( N/%/(S (N 'D,%31(
3-#;/+6 (3",/(1#,U3)(6 (3)73319 % 1%):# "#$%&'&(5#3)'&' 571UR ( 1%)1%

IV#.1-#S31#. $',:# "(1%1U '3'D7X D#3)'.+31/7X ,XD'OU ) 39'#S
3"#V(%,U/'31( )'1".%R ON% .#S$)(- (3),X5#/(#-P /# ".(/'3(1 O/HE/#&' 73"#6%
%" '$(3-#/1'0 VO#L'Q "5#3L#S ( N9%/(S | 93#&$% '31%#13R —9 1#/(" #&'
%D'1% .%319'.R#13R 9 'DW#- 1.7$# 93#&' ), #)1(9% '/V#.1-#S31#. <1’
"(NO%/(# "#$%&'&% ( 1.7% #& " 39'#-7 "H#S$/%N/%S5#H/(X 3.$/( 1.7$7
" H#"$%9%1#,R



(1#.%17.%)\

J TN+)%,U/+S </V(),"#$(5#3)(S 3,'9%.U 4 #$ #$+E  N$ Bee
# \—'UE%R '33(S3)%R /V(),"#$(R~ JKKu BIC 3

B 7D%/V#9% 'IV#.1-#S31#.319' -7N+)%,U/' 19'.5#3)%R
$#R1#,U/'31U 44 IN+)% 9E)',# BCCJ LB  QuFC

Q 7. ; HOHV (%))-"%/(%1\ '3"-(/%/(R %N-+E#/(R'-TN+)# 4
HHO'$3%/&, H#$(3,9(# —%5%9+ \— %$7&%” JKul FQB 3

F .X5)'9  3)73319' %))-"%/#-#/1% )%) ".#$-#1 'D75#/(R  \
7N+)% JKtJ

1 XD,(/3)(S # (R "%)10%  %))-"%/#-#/1%\
#1'$''&(5#3)(# '3/'9+ |\ 7N+)% JKIB uJ 3
t E#/$#.'9(5 ) IV#.1-#S31#.3)'- ),%33#\  %N-+E,#/(R

"HS%E& &Y% \ 7N+)% JKKt BCI 3

| '$.U3)%R  %NO(L(# /%9+)'9 %))-"%/#-#/1% 3 ,(31% 44 .%D'l#
)IV#.1-#S31#.% 4 #$3'31  -(/9 \ 7N+)% JKIF  uuJIC

u £%1)'93)(S  %NI(L(# -7N+)%,Ul'&' 3,76% ( /%9+)'9 19'.5#3)'&'
SIN(V(9%/(R\ #1'$(5#3)%R .%N.%D'1)% $,R ".#"$%9%1#,#S £ ( £
\ N$9' "™ 75#D N%O#$#/(R-)7,U17.+ ((3)73319 JKut KB 3

%D#/)'  #D#/')
'IV#.1-#S31#.$80 )H38D8 83 H.#)#18/# G%;#118 G%D8,#118,8)
D8,&8.,8) "#/ 1H;8.(D# WE#/8

T, -%G%,%%$% D8.G%1%. 3T.%G1%. G%.%,%%$+ %S1%. D',3%G\ )'/V#.1-#S31#.$80 83
<#)#18/80 E+*%.-%E+,+G </# "#$%&'&()%,+G %3'#)18,#.8 3/$%S %G "(%/(31
)IV#.1-#S31#.$80 ;T-+3+/+0 =N8/# 1</ ##)E#,8)1#.8 #SD8. %91'.,%.$+0 *+,+-(
N#.11#7,#.8/80 3%.%"1%-%3+/%/ =N 1<;8.(D#,8/#/ %,*%/$% )'/V#.1-#S31#.$80 1',+G )<38D(
83 <.#)#18 G%D8,#118,8) D8,&8.,8) "#. 1<;8.(D#,8,8)180 )#E#/8/# D%S,%/+31+ $#&#H/
G'.+1+/$+ E+*%$+

TS8/ 3=N\ "(%/(31 )'/V#.1-#S31#. %/3%-D,U '.+/$%7 1#6/()%3+ '.+/$%7 E#D#.,8&8

ych™>s? fi {"h'>?sq,
[?fnb”E ?p chiblal’j jslbbj c>m wchlaj >>*m m p?0 no?p’jjl?>cb ckal_lal'j ?p aw’ ckk?fnc>lja
.Wlj coalkb™ mljkejj’j c >efh’o ?p ljje’j >cf'bx ko'cal_~ c>m nmcg?glkcb cjn'kaj ?p aw’
ckal_lax ?p c> ckk?fnc>lja c>m jn’kiplk p'caeo’j ?p t?0s nic>lja ckk?fnc>lja f>aw" hcjlj ?p c>cbxjlj
?p jkI'>alplk o'j'cokw’j ?p mlpp'o™>a ceaw?0j ?t> "En'ol'>k™ la lj k?>kbem'm awca c¢ pebb pb'mg'm
no?p’jjl?>cb ckal_lal'j k?>k oafcja’o m n*>mj ?> aw" k?fnb E ?p chiblal’j c>m jslbbj
d'x T?2omj\ nic>lja ckk?fnc>lja “>j'thb™ aw a’kw=>ISe ?pn op?ofc>k fcja ox

+ o wQIQJIClQ]

76%/D#15(/% " *) 1#-83'9 %1+/$%&+ $'V#/18"
7.-%/'9% 1#-83'9 %1+/$%&+ -%&(31.%/1
>eofc>?_c cj bvfclb oe

II1%V(R  %G%,%$% D%31%7+E 3+/+" 'GTE+%.+/+0 'G7 ~'1(9%V(R3+/ E#1 18,8
3%D%*+/$% 'S+ 83 <HHI8 %.G++ GU%,+"1%31+.7 -<3HH##8 'S+ <H)#18/80
27/)\V(R,%.+ D8. #3)#/ 83 < H)#11# 'S+ 2'.-%,%.+ G' $%/7 -T-)8/$8)1#.8 /%N%.*% %, +/*%/

TS8/ 3=N\ %31%7+E 3%1+ 'S+ 'G7 -'1(9%V(R3+ 83 <#)#1 E#1 18,8 3%D%*+ D8. #3)#/
H.#)#1



%N8.&8 %N%G31%/$+G G'*%- )="T,11+G )="18,$8,8) ;</# )="-<$(/#118,8)
1%*$%S$%  '/$+G1%/ '3+ G*%-*% D#S8-$#,&#/ )=" 18,$8 -#0&#.&#/ -<$#/(#118
1T,*% G%,+"1%31+.7 =N#)18 -H3#,#,#.$80 D8.8 ,8-8N$80 .#N($#/18 .
%N%.D%#9 %N%G31%/ 6%,+G1%.+ 33%-D,#R3+/+0 -e¢ 3#33(R3+/$% 3=S,#&#/
3=N8/$#\ — 8N %,$%*+ 7%G+11% '3+ %,*%/ D%*+1+-+N$%/ 1%S-%S <,#-$8) D(8)1#.$8
D%*+/$+.% D#.#18/ D',%-+N '/$%S D(8) D#,#31#.$80 D8.8  %N%G31%//+0 $T/(#
;TN8/$#&8 D<3#)#&# G%D8,#118 |C #,$80 G%1%.+/% )8.78 , -%G3%1G% ;#17 TE8/ #0
%,5+-#/ <.D8. GBN%G31%/$+G D<3#)#&# G%D8,#118 D',7 )#.#)” $#&#/ D', %1+/ 3+
-%G3%1G% ;#17 ;',$%.+-#/ $# /%G1l+ 1%/+31+.+" =1&8 8, -<3#,#38/ 3=N&# 1(#)
#1# '1+.+"  ,D%3+ %N%.D%#9 G%N%G31%/$+G1%.$+0 ;%0% T."%*+ #0 )#-
$#&#/$# TE 18,$8 D8,8" G%NWG '+3 ;</# %*+,E+/ 18,$#.8/ #.)8/ D8,7 1(83
#)#/$8&8/ %S11+ ‘'/+-#/ G%1%. %*+,E+/ 18,8/ )#08/#/ D8,-#S8/E# T,11+0
D<3#)#&# E+/%S+ G%D8,#118,8&8 17.%,+ %S17 G(+/ D', %1+/$+&+/ #3)#.1# '1+.+"
D%.,+G %1% %/%,%.$+ D%,%,%.+/ TE 18,$# 'G+17&% E%G+.$+ «JZ

%N%G31%/ #3"7D,()%3+/+0 — 8,8- 17.%,+" %0+/$% 'G+17 2'.-%3+/
<$831#.8/ 1#6/','&(R,%.+/ 1%0$%7$% )=" /T3G%,+G G%&($%3+ D#)818,&#/ T,
D8,8- -#)#-#,#.8/80 -T&%,8-$#.8/# "#3%&'&1%.+/% =N8/# '01%S,+ /T3G%/+
G',$%/78&% -T-)8/$8) D#.#$8 +BZ

%N%G31%/ #3"7D,()%3+/+0 -#- #)#18&8) ;%,"+ -8/$#18&8 D8,8- D#.7
31%/$%.1+/$% D%31%7+E -#)1#"1#&8 'G+17 ;</# 1<.D(#,#7$80 -%N-T/+/$% D%,%/+0
#)# D%3+/ TS,#38-$8 $%-+17*% '/+0 -T$$#,#.8/ G%/%&%1&%/$+.7 -#/ G%D8,#1&#.8/
$%-+871% D%,%/+0 G'&%-$+G <,#7-#1&8) 1%D(*( '.1%%$% =-8. 3T.78 -#/ ;#-8318 83
<H)WH11#/78/# -T-)8/$8) D#.#18/ ;#)# 1T,&%/+0 < #7-#188) .76%/( G%3(#1&#.8/
G%,+"1%31+.7&%  )--7/()%1(918)  1%/+-$UW 'S+/$UW :</# D%3G% $%
D#,3#/$8,8)1#.$8 +/1%,%/$+.7 D8,8- %,7$%&+ G%;#818,8)18 G%,+"1%31+.71%
D%31%-%E+,$UW1+ D8,7&# GTE1%.,+G1+ =N8/=N8 E+&%.-%E+,+G 1T.&+3+/%/
)=.3#17&# $#H&#I G%D8,#188,8)1#.8/ $%-+17*% <.D8. D%,%/+0 3#N8-1%,$+G 3%7,+&+/
G%-1%-%3+N #17&8# '/+0 =N8/ =N8 ;%G3+ 3#N8/78/ $%-+878&% D%&+1&%,&%/ *Q7Z

%31%7+E 3%1+ 'G7E+$% '/+0 (/1#,,#)1838 $%-7+/+0 8.&#1%3+ 'G7
<#H)#18 G%,+"1%37+/+0 G7%11+ ;T.#18/ )#N#08 G7 <.#)#18/80 -%N-T/+ 'G7
1%"3+.-%,%.+ 1T.8/$# GT.+,%%$+ 3+ 1%"3+.-% 1T.,#.8/ -#0&#.7 'G7E+
'S+/$+G 1<.18""#/ D#,&8,8 D8. D%&+11% ;TS#,8 %./%-#/ ;T.78/ G%-1%-%3+N #1#%$8
#H 1T,*%/+0 /#&BN&8 "3(6()%,+G T.$831#.8 G%,+"1%3+" +.+G1l+ N#S8/
#2,#)3(R =N8/=N8 D%G+,%7 <.#)#1%-%,$+0 8E)8 :'3"%.+ 3(RG1+ ;%0%
1TN8,8-3#. "%S$% D', %%+ G7E+ <.1T.,8 'G7 1%"3+.-%,%.+/ =N$8&8/#/ E#ES8"
"+/$%78+0 '.1%G 1<38,$#.8/ =N <.#)#18/ D%G+,%" D%*%,% 7%+ /<1(;#38/
<1%.,'/-#/ 3%,+31+.7%+ -#0&#.#$8

%31%7+E -#)1#"1# 'G+17 ".'V#38/$# $($%)1()%,+G 'S+/$%. <.8 'G7 <.8
'S+/ G+N-#18/ G%1%. %1G%.7-#/ #.#)E# '.+/ %,%%+ S+/ D%,%,%. <.#)#18/80
/#&8N&8 D8. 1T.8 D',+" 1%D+,%%$+

%31%7+E -#)1#" 'G7TE+,%.+/+0 'G7 ".'"V#38/80 /<1(;#,8,8&8 -T&%,8-/80
'G7E+/+0 'G7 G+N-#18 -'1(9%V(R3+/ %.11+.7&% '/+0 G+N+*7E+,+&+/
;'%%.+,%17 TE8/ 1%0%$%&%/ 31(-7,%%.+/% D%S,%/+31+ D', +" )#,#$8 T/$%S
31(-7, D8.,#3)#/'S+/ 83 <.#)#18 D',+" 1%D+,%%$+

%,% "3(6','&(R3+/+0 $%-7+/$% 'S+//+0 %,%1+/ './+ #H#)E# 'S+/

YHENSI$# #0 G%.%"%S+- "3(6()%,+G ".'V#31#.$#/ #0 )T.$#,8&# $#S8/&8 "3(6()%,+G
"UV#31#. G%.G+H/$+ $%-($+ ;</# G%S1% GT.+,%%$+

'1$%S %G 'S+/ T;+-$+ G%,+"1%31+.7&% ;</# '/+0 [+&%X+/% -T-)8/$8)

D#.#$8 S+/ DT, -8/#N GT,+G "#/ =N8/=N8 D%3G%.7$+ G%,+"1%31+.+"
;#18,$8.#18/ G'&%-$+G 1<;8.(D#/8 G%S1% GT.7*% ;</# (&#.7&# D%*+1&%,*%/
G+N-#1180 D8. 1T.8 :%,"+ %3$%-N%1 1<;8.(D#38/$# 'S+/ <.#)#18 )#,#38%#S
27V(R,%.$+ '.+/$%SS$+\

R3/3'$:3*3R)3 #)$ 'S+/ 3%7+G 'S+/ $.%-%,+G"



S ($!")"+)- G%.+- G%1+/%3  $(%,#)10%3+/ (&#.7" %$%-N%1
1H;8.(D#38/ (&#.7 3#)8,$8 'S+/$%&+ =N8/ =N8 G%,+"1%31+.7$+"

) 2+)h- .31 =-8.$80 D%3G% 3%,%,%.+/$% 17+/$%S1+/ <. %,7%]
G(+/$+G1%.$+ ;#07"

") *3R /'.-%1(918 -8/#N GT,+G1%/ %7+1G7$+ %SG+/$%7 'S+/
".'V#38/$# =N8/ =N8 1%/7"

)il )$ D$!-R"# 3! 1T,&%,+G )=.3#1)8E1#. GT.+,+-+/% "N(1(918
=N&#.831#. #/&8N7"

i*) *3R - (($!"- R"#*3R D%.,+G %$%-$%.8&% '.1%G D8. <,#7-#118)
-<$#/( GT/$+,+G1%.$+ (&#.7"

i*$())- ;TSH#H&#H G™*%-$+G G%1+/%31%.$+ G'37 %$%-N%1l G%.+-

G%1+/%3+/+0 ['.-%,%.+/ (&#.7

%N8.&8 1%0%$% 1T,8&%,+G 1T,&%%.%,+G D%S,%/+31%.\ —T&%,8- ;</# 1"
—-T&%,8- ;</# 'GTE+~™ —'G7E+ ;</# 'G7E+" %.%3+/$%&+ T;+-$+G G+N-#1180
G%.+- G%1+/%3+ .#18/$# G%,+"1%3%$+ +38.#3# DT, E#1 18,8/ 'G+173%+0
G%;#118,8&8/$# %S+.+GE% %SG+/$%,% 1T37%$#

1%/$+G  ;</# E#1#,$8) "3(6''& &%,+-$%. O +&'13)(S

#'11U#9 L) #&I#9(V)%R ! 71#.-%/
! -(/3)(S H/# 1DP &+,+-( #OD#)1#.8/$# 'S+/ -H3##38/ '/+0
-%0+N$+,+&+/ =N8/$8) GT/$+,+&+/1%/+1%$+F7Z

H3#,#/ )=./#)18 "3(6','&  +&'13)(S — S+/ 83 H.#)#1180 ;#1#)ES8
</# D%3+- 1T.8 S+//+0 $%-7&% G%1+/%3+ DT, 'G7%$+0 $%-7&% G%1+/%3+
S+/ <3#.8/#] G%;#118,8)1#.$80 ;</# ;%,"+ 3%/%/+0 =N&#.838 ;TN#&# %3%$+
S+/ $%-+" ;#18,7880 G%S/%. )=N8 ;</# ', ;%G+/ $%-7 N'/%3+/
G%,+"1%31+.%$+" $#" %1%" )=.3#1)#/+]Z

#N )#,&#/ 83 <.#)#1180 /<1(;#,8 D', 7+ '&%/ $#&#/ -'1(9%V (R/+0 ;'&%.+
D', 7+ /%G1+ -%G3%1 G'X-#/ 18)#,#S D%S,%/+31+ #)#/$8&8 D#,&8,8 ', 3(RG1l+ 'G7
83 <.#)#18/$# $# -%G3%1 G'X$+0 '/+ #.H#)E# T, ;=/8/$# ,U(/% D+,%S
$#" ;%N%$+\ — '1(91#/$8.7 -%G3%11+0 "%S$% D', 7+/% D%S,%/+31+ $%-$+
<H)HL)# (1#.-#,#T&# 1#) -%G3%1 G'X %.G+,+ 1%,%"1%/$+.7&% D', %$+~ «tZ

iq £%6/%.'9(5 £ 1#"%/'9% ;</# 1D "%S+-$%7+
D'S+/E% <38.#3# D%31%7+E -#)1#" 'G7E+,%.+-#/ 'G7 <.#)#18/ TS+-$%31+.7%$%
'S+/ 2'.-%,%.+/ 1(8-$8 G',$%/7 'G+173% 3<118 ;%&$%S,%. 17$+.7 D8.,#3)#/
E+&%.-%E+,+G < #)#1)# T-1+,$+.7 '3+/+0 D%.,+&+ 'G7E+,%.$+0 'G7&%
$#H&H#/ ;%&+-3+ G%I1+/%3+/ 17$+.%S$+

1+-#] G%1%. 3%D%G1+ ;%G3+ 'G7&% -%&+/%,+ #31# 3%G1%7&% D%.,+G D%,%
D8.$#S G%D8,#118 D',+" )#,-#S$8 <3#,#/ %D%.$'9% =N N#.11#7,#.8/$#
'G7E+,%.$+ #)8 1("# D=,8" G%.%31+.%%$+\ " %. )'--7/()%1(918) ;</#
)'--7/()%1(918) #-#3 8.8/E8 1(")# ;%1%1+/ D%,%,%. -%&+/%,+ #31# 3%G1%7$%
$% -%&+/%,+ #-#3 #31# 3%G1%73% $% D8.$#S ;%G3+ #31# 3%G1%3% %, #)8/E8 1(")#
;%1%1+/$3%. D%,%,%. 1#) -%&+/%,+ #31# 3%G1l%7%+ D%&$%.,%7 D%.+3+/$% ;</#
3=N$8) -%1#.(%,$+ )=./#)8,8)"#/ D#)81)#/$# &%I/% ;%G3+ /<1(;# ) .3#1# %,%$+
## '1$% 'GTE+,%.$+0 'G7 D8,8-$8 (&#.7$# 1#) #,8)1#7E8,8) G%3(#1 #-#3
3'/+-#/ G%1%. D8,8-$8 3%/%,+ (&#.7 ',%.$5+ +/1%,%/$+.7 $T.+3 ;&%
G'S+,&%/$% &%/% =N /<1(;#38/ D#.#$8 8., #3)#/ 83 <.#)#11# 'S+/ 2'.-%,%.+/
G',$%/7 )#,#385#S -T-)8/$8)1#.$8 D#.#$8\

J G7E+/+0 D%.,+G )'--7/()%1(918) ".'D,#-%,%.+/ 178&%/ 18,8/$#
E#E# %,%1+/ )#N8/$# D%,%&% -T&%,8--#/ [#-#3# GT.$%31%.+-#/ 1"1%
%&+,E+/E% G%.+- G%1¥8/%3 ;%3% 73+ 1%,%" #17$80 /#&8BN38N #)#/8/ %SG+/$%7"



B %.%"%S+- -'$#,$#.-#1 GT.+,*%/  2.%N%,%.$+ D%,% TEB8/
)'--71()%1(918) -%0+N$+ #17°

Q  8.-H/$#3 18,$8) -'$#,$#. -#/ 31%/$%.11+ $(%,'&1%.$+0 G%S1%,%/7+/
"3(6','&(R,+G ;%*+/%/ /%G 1+,%" ',%.5+ <-'V(R/%,U$+ 1T.5# 1%.1+-$+ #17"

F  %D%G1l+ 'S+/ 2'.-%3+/$% =1)8N7 D%31%7+E -#)1#" 'G7E+,%.+/+0
E#1 18,8/ TS.#/7&# $#&#I G+N+*7TE+,+*+/ 17%$+.+" 'G7 -'1(9%V(R3+/
+/1%,%/$+.%$+1Z

3+,%SE% 'G+17 'S+/+ 83 <#)#1 D%, %*% %./%,*%/ H.#)#1 -'1(98/80
G+N+G1l+ "#3%&'&()%,+G -%G3%1"#/ %,-%31+.+,7+ S+//+0 -%0+N$+,+*+ 3,
D%,%/+0 "3(6','&(R,+G $%-7+/% <3#. #1#$8 S+/$% D%,% G%.%"%S+-/%/ D%31%"
)T.$#,8&# #1#$8 "3(6()%,+G ".'V#331#.8 D#,3#/$8 G%,+"1%3%S$+ ;</# G%S1%
GT.+,%%$+ G7'S+/+/ E#1 18,8 "</8/80/%G1+ -%1#.(%,+/ D%.+/E% 1#.#0 <.8
1%,3$%" TS.#17&# -T-)8/$8) D#.#18/ TS+-$%3G%/ ;%11+*7 .#18/$# G%.%31+.7*%
D', %$+ ="1#&#/ ;%*$%S,%.$% 'G7 'S+/$%.+ 'G+17 T$#.838/# 'G7E+,%.$+0
D' %E%G1%*+ E+*%.-%E+,+G G+N-#18/ D',;%S1+/ G'S+,+- %.G+,+ #/&8N8,#$8
R*/( 'G7 'S+/+ E#1 18,8 GT.%,$%.+ %.G+,+ 'G7E+,%.$+0 N(R1)#.,8)
G%D8,#11#.8/80 G%,+"1%37+ -#/ $%-7+/% 3#D#"E8 D',%%$+

%N8.&8 1%/$% 18,$8 TS.#L7&# %./%,*%/ 'S+/$%. ;(/%*+ )="1#" )#NS#3#$8
%,%S$%  #&/#I(V)'S$SUW #3)#.178 D'S+/E% ',%.$+0 )="E8,8&8/80 #)8 )#-E8,8&8
D%. #)#/8/ %S17*% D', %$+ 8.8/E8%#/ T3+/+,*%/ 'S+/$%.$5+0 D%.,+*+ ;"*%.+$%
1T;+.+-3%,*%/ 1%,%"1%.*% ;%7%" D## %,-%S$+\ '%.$+0 )="EB8,8&8 /[#-#3#
=N$#.8/80 $($%)1()%,+G GT/$+,+*+ D%,%,%.$UW G+N+*7TE+,+*+/ 'R1"%S$+ /#-#3#
D%,%,%.*% G+N+G1+ D' *%/-#/ '%.*% 18,$8 -#0&#.7$# #HEL1#0# D#.# %,-%S$+
VBIE8S#H/  <$HD(#11#.$#  )=.3#18,&#/ 'S+/$%. <$831#-#,8) ;TS#-#/
G%,+"1%3"%*%/$+*+ D%SG%,%$+ *uZ

i #,8'S+/$%.$+  -#0&H#.7&# D%*+11%,*%/ 83 <.#)#1 =N8/80 -%N-T/+
D'S+/E% 1',+GG%/$+ 'G7 G+N-#18/# ;%G+/ ;</# 8E1#S -'1(9%V(R,%/*%/ D',+"
Y HE8  M/S%US 'G7 -'1(9%V(R3+ D%31%T7+E -#)1#" 'GTE+,%.+/+0 :#)#
3M.%/+31%.+/% ;%7%" D#.#18/ 1<7#,38N 83 <.#)#1 .#18/$# G%D+,$%/%%$+ %,% TES8/
;%0% /<.3#/8 G%D+,$%7 —=N8/#/ =N8 G+N+G1l+~ D'.% 1T3#$8 3+ )#N$S# "%S$%
D',%1+/ "3(6()%,+G T.$831#. )#,#38$#S 18ND#)1# 1T.8/$# )=.8/78 -T-)8/\ 'S+/
Z1(9 %*+-$+ <-'V(R,%. -%G3%1 G'X  D#,3#/$8 'S G+N-#18 'G7
-%1#.(%,+/ 1T38/7 O;%%$+/$% 3%G1%7P 'G7 OD8,8-P /<1(;#,#.8

%31%7+E -#)1#" ;%3+/$%*+ D%,%,%. 3%7%11+ ;%N7 -#/ 'G( D8,7$8-#0&#.7
TE8/ '%. G%.+- G%1+/%3 -%0+N$+,+*+/ 1T38/7&# %$%-$%.$+0 %S1+,*%/
3=N$#.8/ G%D+,$3%7*% ;</# '+ (&#.7&# TS.#/7 )#.#) +38.#3# DT, ;%*$%S$%
D8.,#3)#/ 'S+/ 2'.-%,%.+ -%0+N$+,+G 1%/+1%$+ 3#D#D8 'S+/ ;%S *%/%
G',$%/+,+" G%/% G'S-%S D%,%,%.+/+0 3=S,#7 18,8/80 ;</# 3=N$8) G'.,%.+/+0
VHO#ST8I# ;' YE %S+

1+-#] G%1%. D%31%7+E -#)1#" 'G7E+,%.+/+0 'S+/$%.+ ',%.$+0
G'N*%,+3 G%D8,#11#.8 -#/ <, #7-#118) G%.+- G%1+/%31%.+/ $%-+1%%$+ £#1 18,8
3%D%*+/$%*+ D%31%7+E -#)1#" 'G7E+,%.+/+0 D8.,#3)#/ 83 <.#)#18/ 'S+/
%.G+,+ TS+-$%31+.7 D%,%,%.$+0 'S+/*% S$#&#/ G+N+*7E+,+G -'1(91#.8/
%.11+.% 1T3#$8 S+/$% =N%.% D8.,#3)#/ 83 <.#)#11#. D%,%,%.$+0 D8,8-8/
1',+G1+.7 -#/ G%1%. G%.+- G%1+/%3 $%*$+,%.+/ G%,+"1%31+.%%$+ <3#,#/ E#1
18,8/ 'G+17%+0 %;+.%-%3 D8. D=,E#&8 .=,$8) 'S+/$%. D',+" 1%D+,%%+
£+*%.-%E+,+G .=,$8) 'S+/*% D%31%7+E -#)1#" 'G7E+,%.+ 1%0$%" G+N+*%1+/
D', %$+ R*/( G%I1%0 #.#;#38 -#/ I<1(;#,8) 3("%1+ D%. 'S+/$%.*% 'G7E+,%.
G+N+*9% )8.83#%$8



£#1 18,8 3%D%*+/$% .=,$8) 'S+/$%.$+ G',$%/7 'G7 T$#.838/ D#,3#/$8
;T.&8N7&# N'. -T-)8/$8)1#. D#.#$8\

.=,$8) 'S+/ G%1+37E+,%.$+0 E+/%S+ ".%)1()%,+G 83 <.#)#118 E%.11+
)=.3#178/#/ 1M.%$+ ', E+/%S+ G%.+- G%1+/%3 ;%*$%S+/ 17$+.%$+ M, ;#.$#
'G+17$+0 /<1(;#,8,8&8 D8.8/E8 )#N#)1# -'1(9%V(R/+0 1TNB8,78/# "</&# $#&#!
G+N+*7E+,+G1+0 =378/# D%S,%/+31+"

'S+/ D%,%,%.$+0 D%3G% %$%-$%.-#/ ;</# -T*%,8--#/ D%S,%/+3 ;%3%7*%
1%,"+/7+/ ;%/$%/$+.%%+ 18,$8) G%.+- G%1+/%31%*+ 1#"# 1#0$8)18 17%+.+"
-T*%,8- -#/ '"G7TE+ %.%3+/$%*+ $H31T.,8 )#$#.&8/80 DTN+,7+/% 3#D#"E8 D',%%$+"

'S+/ %3G%/E%G =N =N8/# 3#/8-38N 'G7E+,%.$+0 =N 'S+/ %S17*%
3'/+-#/ G%1%. 3#/8-38N$8) )#$#.8838/ ;#07&# -T-)8/$8) D#.#$8"

'S+/ )#N8/$# )8ES8 ;%31%*+ 'GTE+,%. <0&8-# D%31%S D8,7 <0&8-#/8 G',$%S
D8,7 <0&8-#,#37E8/80 <0&8-#38/ TN7 )#.#) 7%G+1&% '/+0 "8)8.-#/ )#,837 [#-#3#
)#,83"#7 3#)8,$8 1T,*%%.%,+G G%.+- G%1+/%3 <,#-#/1&#.8/ -#08&#.#$8"

.=,$8) 'S+/ )#N8/$# T/#-8 3=N$8) 1<:8.(D#&# )=08, D=,8/#$8 1#) G%/%
3=S,#S18/ *%/% #-#3 3'/+-#/ G%1%. 1+0$%7E+%. $% 3#.8)1#38/80 G%.%1"%
3=N$#.8/ 1T38/8" #38/# 3%G1%7+ [+ :%*$%S*% 3<S)#31#/$8.8" "%/ $T.+3 :%7%"
D#.#$8"

.=,$8) 'S+/ 'G+17 T$#.838/ -'1(9%V(R,%S$+ R*/( -'1(9 O/H&H#P ;</#
-%G3%11+0 O/# TES/P 3T.%G1%.+/% ;%7%" D#.#$8 R&/( D8. 3=N D',3% $% %S17 G%;#1
D',%$+ T, 1T31% <0&8-# -%N-T/+ /#&8N&S /%N%. %7$%.1%1+/".1%,+GG% %S/%,%$+"

'S+/$%. 'G7E+,%.3UW 1%/+-$+G G+N+&7E+,+G1%.+/+0 G%,+"1%37+/%
%% +-$+ <3#. #1#$8 E#1 18,8/ 3%/%,+ 1T.$# TS.#/78&%# (1#.-#,#S$8”

=N D#18/$8) D%31%-%E+,$+G G%3(#11#.8/80 $%-7+/% <3#. #18"
M;+-E+,$+G 3#N8-8/# 1<.D(#,#S$8 G7E+,%. N#S8/$8,8)"#/ D#,3#/$8 1T.$#
;T-+3 ;%3%S$+ D8. D8.8/# )=-#)1#38" ;',$%31%.+/ -TG(R1 1+0$%S$+ -T&%,8-
D',3% 1#) 'G7 83 <.#)#18/ D%3G%.+" '1+.%%$+"

.=,$8) 'S+/ 'G7E+,%.$+0 ;%3 #.#)E#,8)1#.8 -#/ ',%.$+0
G+N+&7E+,+G1%.+/ #3)#.7&# -T-)8/$8) D#.8" E#1 18,$8) $(%,'&1+G G%.+-
G%1+/%3 17$+.%1+/ /<1(;#,8 GM.%, G+N-#18/ %1G%.+" "</&# G+N+&7E+,+*+ -#/
3M.%/+3+ %.1G%/ 'G7E+ D%31+ /%N%.$% D',&%/ )#N$# E#1 18,8/ 'G+17$%&+
G+N-#118) +G"%,$+ ; TN#&# %3+.%%+

G7E+,%.$+0 "</&# $#&#/ 1IM. %G1+ G+N+87E+,+&+ "%S$% D',&%/&% $#S8/
-M&%,8- $# '+ G%,+"1%31+.7&% 1+.+3%$+ 'S+/ <.#)#11#.8 -T&%,8-&# D8.,#3)#/

83 <.#)#118 TS+-3%31+.7&% )=-#)1#3#38

'+-#/ E#1 18,8 3%D%&+/$% D8. #3)#/ 'S+/ 2'.-%,%.+/ G',$%/7 'S+/
;%&$%R1+/ 17%+.7 )#NB/$#&8 -8/$#1  -%G3%11%.$+ D8.8)18.7&# 'G7E+,%.$+
&.%--%1()%,+G GT.+,+-3%.$+ -#0&#.7&# ;</# ' %.$+ %7+NE% 3=S,#7%$#

G, $%/7&% "</&# S$#H&#/ 8E)8 G+N+&7E+,+Gl+ %.11+.78&% E#1 18,8 3%D%&+/%
G%1+378&% /(#11#/7&#;', E%S+

<$#D(#11#.
J  8,$#9$8 $%-+17 -#/ G',$%/7$+0 BCJIC BCBC ;+,$%.*% %./%,*%/
-#- #)#118) D%&S$%.,%-%3+ 31%/% BCCK
B %N%G31%/ #3"7D,()%3+/+0 — 8,8- 17.%,+~ %0+ 44 &#-#/
%N%G31%/ L]BC ]BB OBtKJFP BK JC BCJJ;
Q %N%G31%/ #3"7D,()%3+/+0 ;%,"+*% -8/$#118 -#-,#)#118) D8,8-
D#.7 31%/$%.1+ 31%/% BCCB



F 76%9/#9% 1',R.#/)' 31'.(R N%.7D#;/'S "#$%&'&()( (
2(,'3'2(R 'D.%N'9%/(R  '31'9 /%$'/7\ — #/()3~ BCCC JtJ JIJ

] +&'13)(S ™ '3+ $#13)'S "3(6','&(( D JKKI BBC 3

t L U(/% #$%8&'&()% 7.3 #)V(S 5#D "3'D(# $,R 317$#/1'9
"#$ (/1 1'9 \ V39#WH#/(# JKuF  FKt 3

| %D%.$'9 U (/$(9($7%,U/+6 .%N,(5(S 9 73"#E/'31(
'9,%$#/(R (/'31.%//+- RN+)%-\ (3 %/$ (,', %7) JKuQ tl

u  #&I#9(V)%R £%6/%.'9(5  IN+) ($#1( \ %7)% JKuJ

t]” ul

76%/DH#15(/%  7.-%/'9%

1%5#](# 3'9-#31/'S (&.'9'S $#R1#,U/'31( 3$#1U-( -, %SE#&' E)',U/'&" 9'N.%31% /%

7.)%6 (/'31.%//'& RN+)%
$%/I'S 31%1U# .%33-%1.(9%#13R %)17%,U/+# "'D#-+ ".(-##/(R3'9-#31/'S
(&'9'S $#RI#,U'31U 3 $#1U-( - %S$EHE E),U'& 9'N.%31% /% 7.)%6 (/'31.%//'&
RN+)% +RO,#/+ (6 $($%)1(5#3)(# 9'N-';/'31( $,R 75%W(63R /%5%,U/+6 ),%33'9
X5#9+# 3,'9%\ ,%S$E(S E)',U/+S 9'N.%31 75#D/%R -1(9%V(R 7.) (/'31.%//'&'

RN+)% 3'9-#31/+S $#R1#,U/'31U

geswc>h"akwl>ciz ,eofc>? _cid
MNg>Iplke>k™ ?p $?1>a gcfl>g ckal_lal’j Tlaw kwlbmo > ?p nolfcox jkw??b cg’
I> p?0°lg> bc>gecg” b'jj?>]
.Wlj coalkb™ o°_I'fj ckaecb no?hb’fj ?p cnnblkcal?> jlig>Iplkc>k™ ?p$?I>a gcfl>g ckal_lal'j tlaw
kwlbmo™> ?p nolfcox jkw??b cg” I> p?0°lg> bc>gecg” bjj?>j
d'x t?omj\ ‘b’f'>acox jkw??b ckcmflk f?al_" p?0’lg> bc>gecg” b'jj?>j f?I>agcfl>g
ckal_lal'j

«: L QIBup

M-%*%,(#9% i+ 2 -&) $'V#/1 1#-83'9 %1+/$%&+
E#)#/'9% 1#-83'90 %1+/$%&+  -%&(31.%/1+
cblejwc QQJFtCKvfclb oe

IM%V(R  %G%,%$% ;'&%.+ -#)&H#"1# -%1#-%1()%/+ )="18,$8 'G+17$+0 -%0+N$+
-H3#,##.8/80 D8.8  -%1#-%1()%,+G )<38D( 1#.-(/','&(R/+ G%,+"1%31+.7 G%.%31+.+,&%/ °.
1T..8 )7.31+0 317$#/11#.8/# %./%,&%/ 1#.-(/''&R,+G &,'33%.(S$+0 GM.%31+.+,7+/+0
T,&8.#.8 -#/ &%/ G'S+,%1+ 1%,%"1%. :%N+,7 D%.+3+ )#,18.8 &%/

TS8/ 3=N\ )=" 18,$8 'G+17 %)%$#-(R,+G M&G+.+G =N8/$8) ;M-+3 )<38D( E#1 18,8
&,'33%.(S 1#.-(I'&(R,+G &,'33%.(S

— %N%G31%/ H,#-$# ;'&%.+ D8,8-$8
6%,G+ TE 18,$8 $#\ G%N%G 18,8/
-#- #)#118) 18, .#18/$# '.+3 18,8/
T,1%.%,+G G%1+/%3 18,8 .#18/$#
<I# %&+,E+/ 18,8/ ;% %/$+G
<)'I'-()%&% I<1(;#,8 =17$80 )=-#)ES
18,8 .#18/$# #.)8/ -#0&#.&#/ #, D', +"
1%/+,7+ J#H#)



,D%3+ T.3T,1%/ %N%.D%#9 )="18,$8 D8,8-$8 $%-+17*% ;818 /%N%.
%7%$%.+"\ — ,8-8N$80 -%0+N$+ GT/$+,+G1%.+/+0 D8.8 ;</# D%31+ %.1+GE+,+*+
)="T,11+,+G "#/ )="18,$8,8)" $#" %1%" )=.3#1)#/8 D#,&8,8 «JZ .#N($#/1
i T)1#&A 1%"3+.-%,%.%*% 3<S)#3 8,$#.$8 G',$%/7 -#/ $%-+17%+0 BCJJ BCJIB
+,3%.%% %./%,*%/ -#-,#)#118) D%*$%.,%-%3+ -#/ — 8,$#.$80 TELT*+.,+*+7
-<$#/( D%*$%.,%-%3+/$% YN%G31%/ #3"7D,()%3+/$% D8,8- D#.7$8 $%-+17%$+0
BCJJ BCBC ;+,$%.*% %./%,*%/ -#-,#)#118) D%*$%.,%-%3+/$% BCBC ;+,*% G%.%S
— D%.E% G%N%G31%/$+G1%. G%N%G 18,8/ '.+3 18,8/ K]“ ;H/# B]* %*+,E+/
18,8/ -#0&#.78 1(83~ $#,8/&#/ *BZ

="18,$8 'G+17 D8,8- D#.7$80 G'.E%*%/ <,#-$# D',+" ;%1G%/ T$#-#,8
=N&#.831#.&# D#S8-$#,&8E18&8/ )TE#S1#18/ ,(/&9(31()%,+G D8,8)18,8&8 :"*%.+
$%-+*%/ D<3#)#&#H# G%D8,#118 ;%31%.5+0 G%,+"1%37+/% 3#"18&8/ 1(&8BN#18/
1T;+.+-3%-%,+G 1T.*+$%/ ;%0% T,&838/ GT.7%+ )=N$#S$8 3+ " %S$% TE 18,$#
OG%N%G '+3 %*+,E+/P D8.$#S 'G+17%$+ D8,$8.#18/ )="18,$8 'G+17
D%*$%.,%-%3+/+0 D8.#&#S,8&8/ %1%" =17 )#.#)

="18,$8 D8,8- D#.7$80 G%;#118,8&8/ 1TS38/7 7."$%G1+0 18, 3%R3%1+/+0
G%.+- G%1+/%3 $%*$+,%.+/ G%,+"1%31+.+" D' %E%G )<38D( 3%,%$% 1(8318
,(1&9(31()%,+G D8,8)18,8)18 G%-1%-%3+N #17 TES8/ :"*%.+ 'G7 '.+/$%.+/$%
8E8/%.% E#1 18,8/$# 'G7%+ G',$%S1+/ G%*($%,%.+/%/ $% )=.8/83 1%"1+
7.")-(33(R 7."$%GG% -TE# #,$#.380 D8,8- D#.7 ;TS#,#.8/# —%/% 18,8-#/

G'3% #)8 E#1 18,8" G%*($%3+/+0 #/&8N8,&#/8/ ;%.(R,%*%/+ D#,&8,8 3+ '.%S3$%
G%N8.&8 1%0%$% #,8-8N$#&8 D8.G%1%. : $% )="18,$# D8,8- D#.7 -H3#,#38 D'S+/E%
$=0&#,#) T31#,$#. D#S/#)'/2#.#/V(R,%. =1)8N8,8" /<1(;#38/$# )=" 18,%# D8,8-

D#.7 D%*$%.,%-%,%.+ ;%3%G1%,% D%31%$+ ="18,$8 D8,8- D#.7$80 /'.-%1(918
GTG+G1+G D%N%3+/ G%,+"1%31+.7 TES8/ 7/(9#.3(1#11#.$# )="18,$8 D8,8- D#.7$8
$%-+17%$+0 1T;+.+-$%-%3+ ;%3%,+" /%Gl+ 83 E%.%,%. ;'3"%.+ D#)818,%$8

1+-#1 G%1%. )="18,$8 D8,8- D#.7$8 TS,#318.#18/ '.1%,+G GT.+,+" '/+0

#.#;#38 $%S+/$%,$+

%N%G31%//+0 ''/ T.$838/# G'3+,+" D8,8- D#.7 ;TS#38/$# )=" 18,$#
'G+17*% D%*+1 DT.7+ %N%G31%/ ;"*%.*+ 'G7 '.+/$%.+/+0 317$#/11+#.8/#
1=-#/$#8&8$#S ;%0% -#;#5#8&8 -T-)8/$8)1#. D#.#$8\

JP 'G+17E+,%. -#/ 317$#/11#.$80 %)%$#-(R,+G T1G+.,+*+/ G%-1%-%3+N
#178&#"

BP  %N%G31%/ : ,%.+ 317$#/11#.8/# E#1#, 7/(9#.3(1#11#.8/$#
).#$(11#.$8 G%S1% 1%"3+.7*% ;</# )#.838/E#"

QP D8.,#3)#/ D8,8- D#.7 D%*$%.,%-%,%.+/ 1%.%17*%"

FP ;*%.+ D8,8- ;=/8/$#&8 G%N%G31%/$+G $(",'-$%.$+0 #7.""%,+G
%S-%G1%.$% ;%.%-$+,+*+/ G%-1%-%3+N #178&%# ;%*$%S ;%3%7*% ;H/# )#N )#, &#/
#,$#% 1T,#)1#.$80 ;T-+3G% './%,%37+/%"

]P TE $#0&#S,8 D8,8- D#.7 D%*$%.,%-%3+/+0 *+,+-( )'-"/#/18 *+ +-(

N#.11#7 O<)3"#.(-#/1%,$+ N#.11#7P ;T-+31%.+/+0 6%,+G%.%,+G 31%/$%.1G% 3%S
:T.&8N8,78/# 4 4o( 1%.(R,%/+-$%.$+ -%&(31#.,8) $)1'.,+G
$(33#.1%V(R,%.$+ ;%N7+/%

$% D8,8- %,%1+/$%.$+0 %)%$#-(R,+G TIG+.,+*+ 1T;+.+-
$%-%3+/$% %1%,+" )=.3#18,&#/$#S D%)%,%9. -%-%/$%.$+0 -%&(31.%/11%. -#/
$91'.%/11%.$+0 )="EB8,8&8 E#1#, 18,8/ G%;#118 $#0&#SS# -#0&#.-#&#/ DT,
-<3#,# ',%. TE8/ %,$+0*+ G%1%.,+ *+,+-( /#&8BN$#.&# G', ;#1)8N7&# )#$#.&8
1%3%S$+ ',%.$+0 6%,+G%.%,+G $#0&#S$#&S 1(8-$8,8&8/ 1=-#/$#1#3$8 «Q BtZ
3#D#"18 G%N8.&8 1%0%$% E#1 18,8/ 3'/+0 8E8/$# %7+N#)8 18,$8 #-#3 )<38D( E#1 18,8/
-HO&H.T ;</#'[+ ;. $% -#0&#.17 -<3#,#38 =N#)18



=" 18,$# D8,8- D#.7 D8,8- D#.7%$8 TS+-$%31+.7E+ 'G+17E+ -#/ D8,8-
%,7E+ 317$#/11#.$#/ ;%0%E+,$+G 8NS#/8-"%N$S+G E+*%.-%E+,+G1l+ ;</# $#
D8,8- D#.7 T.$838/$# ',%.$+0 =N8/$8) ;T-+31%.+/ )TE#S17$8 1%,%" #1#3$8
H#$(118) 'G+17 ;TS#38/80 %N%G31%/*% #/$8.7$#&8 %,*WEG+ 1H;8.(D#,#. 'G7
T.$838/$# 3173$#/1180 =N8/$8) ;T-+3+/ D#,3#/$8.7$80 G%;#1 #)#/$8&8/ )=.3#118
7$(1'.(R,+G 3%*%11%.$+0 G+3G%.+" #/$8 D8,8-$8 (&#.17$# /#&8N&8 3%,-%G1+0
=N8/$8) ;T-+3G% 1T378 317$#/11#.$# =N D#18-#/ D8,8- %,7 =N8/=N8 $%-+17
G%D8,#11#.8/ G%,+"1%31+.7*% -T-)8/$8) D#.#%$8

*%.+ 'G7 '.+/$%.+/3% D8,8- D#.7$80 ).#$5(118) ;TS#&# )=E78-#/
D%S,%/+31+ 317$#/11#.$80 E+*%.-%E+,+G <.#)#18/ D8,8-$8 =N$8&8/#/ 8N$#/83
%.G+,+ 1%D73$+0 ;',+/ ;%,"+ "#$%&'&()%,+G G%*($%,%.$+ DU3IE+,+GG% %,7
D8,8)18,8)1#.8/ )=1#.7 -<3#,#38 G'S+,+" '1+.*%/SUW1%/ 'G+17E+ -#/
317$#/11#. %.%3+/$3%*+ G%.+- G%1+/%3 $H.#;#38 -T,$#- DWIGUEY ;%0% $H0&#HS&H#H
)=1#.8,$8 3+/+0 /#&8N8/$# 'G+17 <$831#.8 -#/ 'G7 <.#)#11#.8 1T.,#/8" =N8/$8)
;T-+31+0 GT.+,+-+ $% -%N-T/+ $% '/+ TS+-$%31+.7$+0 "#3%&'&()%,+G
"3(6','&(R,+G -%G3%1+ $% )#E#/$8 1T.$# =N&#.83)# TE+.%$+

A)$ )hk I/hlh- m(3 3 D"\ %E%G -%-%/$%.$+ $%R.,%7$+0 ;</#
D8,8- 3%"%3+/ %.11+.7$+0 #0 D%31+ .#N#.91#.8/80 D8.8 «F JCtZ 17$#/1180
-%1#-%1()%%$%/ =N8/$8) ;T-+3+ DT, 317$#/1180 D#.8,&#/ 1%"3+.-%,%.$+ =N8/E#
"H$%T7*% )T.$#,8 #3#"1#.$38 3'/+0 8E8/$# 31%/$%.11+ #-#3 #3#"1#.$8 EH#E7&#
1#' . #-%,%.$+ $<.#,S$#7$#&8 $#.D#318&8/ 1%/+17*% -%I1#-%1()%/+0 ".%)1()%,+G
1%*+/%/ 83)#.,8)1#.8 -#/ -WE+G1%.+/+0 G%,+"1%37+/% ;</# G',$%/D%,+
-%1#-%1()%%$%/ D8,8- ;(/%G1%7+/% D%*+11%,*%/ 317$#/1180 'G7 H.#)#18/80 #.#)E#
1T.8 17$#/1180 -%1#-%1()%$%/ =N8/$8) ;T-+3+ ,'&()%,+G 'S, %7$+ $%-+17%+
E+*%.-%E+,+G D#,3#/$8,8)18 'G7 -%1#.(%,+ /#&8N8/$# N#.11#7E8,8) +G"%,$+
G%-1%-%3+N #1#18/ ".%)1()%,+G #3#"1#.$8 1%"3+.-%,%.5+ ;TN#&# %3+.7-#/
D%S,%/+31+

N8/$8) ;T-+31+ '.+/$%7 D%.+3+/$% ;%0% 1#6/','&(R,%.$+ G',$%/%
D8,78/$# $# )=" -H/ D%. +38.#3# 317$#/11#. ;T-+31+ '"+/$%7 D%.+3+/$%
',%.$+0 =NB8/80 -%-%/$+*+ D'S+/E% )=NG%.%31%.+ $T/(#1%/+-+ ;T-+3
%1G%.7%$%*+ $#.D#318&8 O-%G3%1+/ =N8 %/+G1l%7 %1G%.%1+/ H.#)#118 1%03%7
7%G+11+ $T.+3 "%S$%,%/% D8,7 =N8/ =N8 1#)3#.7 1 D P ',%.$+ E+*%.-%E+,+G"#/
(T-+3 831#7&# #1#,#S$8 T, 1T31% 317$#/1180 D#,3#/$8,8&8 D%3+- '.+/ %, 7*%
1(8318

G+17%+0 1(8-%$8,8&8/ %.11+.%1+/ 1#6/','&(R,%. H$83 1H38,$#. 3%/ %,7%/
D', *%/+-#/ 3',%.$+0 8E8/#/ -%1#-%1()% 3(RG1+ /%G1l+ *+,+-*% )8.8318.8,#18/
'1+0 -%G3%1+ -#/ -8/$#11#.8/80 '.+/$%,7+/% 3#"1#3#18/ 2'.-%3+/ 1%D7 '0%S
##3  %1#-%1()% 3%D%G1%.+/$% 'G+17E+ D8,8- %,7E+*% #3#"1#.$8 E+*%.7
83)#.,8&8/ $%-+1+" G%/% G'S-%S %,+/*%/ D8,8-/80 1#.#0 -#0&#.8,78/# ;%*$%S
;%3%7+ 1(83 '/$% D'\ WE%G -%-%/ ".%)1()%,+G ;%*+/%/ D8,8-8 ;#1)8,8)18
D' *%/+-#] -+3%,+ #3#"1#.$8 :'&%.+ $<.#:#$# /[#-#3# <. 1T.,8 1<38,$#.-#/
E+*%.% D8,&#/8-#/ '[+0 %,*%/ D8,8-8/ %,$%*+ 7%G+11% =N8/80 'G7E+,%.+/%
;#1)8N# D8,7 E#D#.,8&8/ ;#18,$8.78 )#.#) =" 18,38 D8,8- D#.7 )#N8/$# 3173$#/1180
"#$3%&'&()%,+G E#D#.,8&8 E+03$%,7+ 1(83 :"%.+ -#)1#"1# )="1#&#/ "</$#.$#/
)7.31+0 /#-#3# $<.831#. )#E#/8/80 /#&8N&8 1#.-(/$#.8 D'S+/E% &,'33%.(S
$%S+/$%,%$+ DT, <38.#3# ;%.%1+,+31%/7 *+,+-$%.+/% 1</ <31T.,8 1T.*+$%/
%,*%/$% -%1#-%1()%$%/ DT, 3(.#) )#NS#3#$8 , G%NB8.&8 1%0%$% )="18,$8 D8,8- D#.7
T.$838 D%.+3+/$3% -%1#-%1()%3$%/ 1#.-(/','&(R,+G &,'33%.((S ;%N7 317$#/1 TES8/
-8/$#1&8 )-"'I#/1)# %S/%,%.+ 3=N38N 8,8- %,7E+ 317%#/1 3%D%G1l+0 G%S
2'.-%3+/% 0%$<.83 3#-(/%. ".%)1()%,+G 3%D%G : ‘P $%S+/$%,3% $%



%,$+/ %,% 'GU"7E+-#/ D#.8,&#/ 1%G+.+" D'S+/E% &,'33%.(S $%S+/$%7+ 1(83 T,

;T-+3 'G+17E+-#/ D#.8,#18/ -%1#.(%,$+0 T&+/+,7+/% 1#.#0 -#0&%#.8,78/#

3R 1#3#$8  17$#/1 E#1 18,8/ GU/E%,+G1l+ ;#18) -#0&#.3# $# )<38D( E#1 18,8/
-%1#-%1()%,+G 1#.-(/','&(R/+ )<38D( G',$%/+,7+ 2'.-7,%,%. -#/ =./#)1#.$80
'G+,7+/1',+G D8,-#78 -T-)8/ 3', 3(RG1+ ;*%.+ 'G7 "'./+/$%&+ 1"1%.$% <. 1T.,8

&(-I%N(R ,(VH#S G%,% ;</# %7+, -#)1#"1#.8/80 1T,#)1#.8 D8,8- %,7+/% '.%S E#1
18,8/ -#0&#.7 $#0&#S8/$# %S+.-%E+,+G D', %%+ 3+ ',G+,+G1%.$+ ;'X&% ;(8
VENS#3#18/ 1#.-(/$#. D'S+/E% &,'33%.(S$8 ;%N7 GT.%31+.7 T,)#/ )=-#&8/ D#.#$8
&#.)="18,$8 D8,8- D#.7 D%&$%.,%-%3+ J)7.31%.$%/ D%31%" #/&8N8,3# '/$% %,$+-#/
G%.%"%S+- 1#.-(''&R R*( G%.%"%S+- -%1#-%1()%,+G  =./#)1#.$80
1#.-(/$#.$80 G+3G%.17,%.$+0 ;%N+,7+ -#/ 'G+,7+ -#)1#" )7.3+/$% ;(8
VENS#3#18/ 2'.-7,%,%.$+0 %1%,7+ -#/ E#1 18,8/$#&8 D%,%-%,%.+ D#.8,78 1(83
,&WEG+ 3%D%G1%.$% 'GU"TE+ %,$+-#/ %7$%.-% 3=N$8)18 G%-1(1+/ &,'33%.(S$80
T,&838/ D#.&#/8 ;= +3%,+ J )7.3 317$#/11#.8/# &,'33%.(S ;%N7$+
$%ES+,%/$+.7$+ G%,+"1%31+.7$+ -+/%$%S1T.$# D#.7&# D',%$+ +] ]I tt 2\

YNNG +318,8/$4&8  £#1 18,8/#
0 " : ! '
%G+.+ #,88,#/78 18,8/$#88 G4 T4 %T5%.-% 3+
G+,7+
J B Q F ]
#N Vi, &H/ « J ", X3 J ", X3 J nbej
2'-7,%%$% B G'37 B ".(D%9(1U B cmm
YHENS#3#18/ J -(/73 J -(I73 J fl>ej
G%.%"%S+- B %N%S17 B '1/R1U B jehaocka
= [#)1#. ° " X3 -(/73 " X3 -(/73 nbej ?0 fl>ej
febalnbx
(@] B o
- )=D#S17 7-I(1U )=D#S17 '
febalnbx  hx
at?P
ml_Im®
0,
D=7 9%NS$#,(1U O$#,(1U /% B
ml_Ilm™ hx
at?P
1#0 .%9/" lj “Secb a?
) p A&
D 1#0 #-#3 1# .%9F glp >7a "Sech
".(D,(N(1#,Ur cnno?Elfca’bx
04-0/4- ~
) E%-%-#/ 1#0 .%9/' ‘Sech
TG3%3 "$'D/+S jliflbco a?
+ %.1+G D',UE# H g0 C;C%Sf’l’)p
2 - -
)t #IUE# awes
D',UE# (,(  "Secb 20
0, .
2 1/;3+G #-#3# .9%9/' go ca’oawc>
#IUE#  ((  Secb 20 bjj
® - [H3# 180 Aweo
CcC E#)38N$8) D#3)'/#5/'31U  I>pl>lax
hocks™aj
5% O, >
o7 18) ;%GE% )35))/DO;$( 1/ jSeco’
hocks aj



= E#) 3%/$%.

9%%$.%1 1TD8.

<#H# T&+-+

'&%.(2-  </#
(11#8&.%,

oP

LM

FtB

rstt b

%S ;%GE% ).7&,+# 3)'D)(

2(87.%,+ 2(&7.1+#

1% GE% 3)'D)(

c 37--%
"%.%,,#,U "%.%,,#,U/'
1=.1 DT18/ 5#1+.# V#,+6
TNS# %,"+3  E#31U$#3R1U
#)8 $9# 3'1+6
D#31#/ #)8 $9# "R1+6
1TDS. ). #/U

Jé']I'DB. %31+/$%)'.#/U (N B]

6 180 2:h )y#/U "'S
$<.#:#,8 1TD8.8 31#"#/((N b
#)8/80 6 0 "

$< #4438 $9% 9 31#"#/0
#)8/80 )7D+ $9% 9 )7D#
#)8/80 o 0 Va0 0
19%8.961+ $9% 9 )9%$.%1#
'&%.(2- ,'&%.(2-

I1$+G $#3R1(5/+S
'&%.(2- '&%.(2-
19%17.%, 1%17.%,U/+S
'&%.(2- '&%.(2-
(11#&.%, (/1#&.%,
sEbF .
D7IV(R3+/+0 (2/#)&3'(?'551)@1
b D'S+/E% b

(/11#8.%,+

X2[1! —17 &% (/1#&.%, 9
$#58/&8 " #$#,%6 '1 —"
(/11#&.%, $ X)[

B

nco >aw'j’j
o?e>m
hocks™aj

hock']

jefdjefcal?>

ncocbb’b a?
p?eo n?l>a
jicEax at?
:%ND%%$%
DT&8/ </#
D=,E#)
D=,8)1#.8
IT)1#-#/
D=,8/#%$8
IT)1# E#1
18,8/#
%7%$%.&%/$%
NOPQR

at? plpaw

jSeco” 0??a
[#-#3# 0??a
jSeco” 0??a ?p
]

>awo??a?p&E

at? a? aw’
n?t o &

at? keh’

at? jSeco'm
b?gcolawf
Ob?gP
k?ff?>
b?gcolawf

b?gcolawf
>caeocb

I>a’goch

I>a’gocb ?p c
pe>kal?> ?p E
? ob

I>a’gocb
hat™™>

biflaj X2[ c>m
X[



+3%,%$%.

. S $%/ , B R R
#$% 8% (2- '&%.(2-'1 V  b?gcolawf 7@
E 1%/ S
27NWV(R '1 - e>kal?>?p E
- w1 27/)V(R3+ WV( P P
(/1#&.%,
1%G+.+D+/%
, (11#&.%,$+0 ; .
-+3%,$%. | 8.0+ EH#&S 9#.6/(S ".#$#, enno blfla
. (/1#8&.%,%$+0 e PN
. 1=-#/88 E#&8 1GI(S " #$#, b?t o blfla
4 b 3(/73 - 3(/73 - jI>" ji>" ?pE
. . : ) k2jl>"
(@IHLRAG 4 b )'3(/73 )'3(/73 K2jl>* 2p E
T q )'1%/&#/3 )'1%/&#/3 k?ac>g™>a
%.)3(/73 %.)3(/73 cok4l>_ o]

jI>

' 3(RGL+ )7.3 :"*%.+,%*%/ 3%S+/ &,'33%.(S$80 :9%N+,7 2'.-%3+/
J#31#38/ #18,$8.7 )#.#) #D#D8 BQ )7.31%.$%/ D%31%" 317$#H/11#.$#
N#.11#7E8,8) D%*+1+/$%*+ 1%,%D+ )TE#S# 1T3#$8 ,%. 1#) D#,&8,8 D8. 1%G+.+"
%R3+/$%*+ 'G+17E+ T3+/&%/ <$SHD(H11#.-#] *%I% #-#3 <. 1T.,8 D%3+,+-$%.$%*+
=N )<38D8 3%,%3+/$%*+ -%G%,%,%.-#/ (/1#./#1 ;#,838 T3+/%1+/ %G"%.%11%.-#/
8N$#/TES,8) D%*+1+/$% T-+31%/%$+ ,%.*% E',7 1%,$%7 ;%3%S$+ '[+-#l
D8.&# DT, )7.3 317$#/11#.8 %)%$#-(R,+G T1G+.,+G D'S+/E% E#1#,$8) 3#.8)1#3
7/(9#.3(1#11#.$# D8,8- %,7*% %1 3%,+37+/% D',%$+ %31+ E%.1 <.(/# E#118,8/
#.)8/ -#08&#.78 )<38D( 18,$# =N 'S+/ %S1% D8,78 "8)8.%,-%37*% G%1+3% %,7+ 1D
R*/( D8,8- %,7 D%.+3+/$% 18,$8) )#$#.&8,#. D'-%7+ 1(83 BQ )7.3
317$#/11#.8-#/ $<.83180 /#-#3# D#.8,#18/ -%1#.(%,$+0 18.#) 3=N$#.8 D'S+/E%
$%S+/$%,%1+/ 1#.-(/' &R, +G &,'33%.(S -%N-T/$+ D' 7+ )#) 3+/$%S
&,'33%.(S$80 D8. T,&838\

— %1#-%1()%,+G %/%,(N" "</8 D'S+/E%
|

=.[#)1#,78 O#&#H.

E#1 18,8/# %91'.+ <$#D(#1
1%G+.+D+ 1#.-(/ oracon o )#,18.7&%# -T-)8/ _
067$%.-%3+ D' 3%pP )=N8
J B Q F ]
«u BB]tZ
? s
7NV(R pe>kal?> o« JFut?
1 ENIRN ~
3 <7#,38N [>m’n">m™>a
%S/+-%,+ _colchb’ b oy
0%.&7-#/1P Ocogef'>aP
H7#,%$8 m'n*>m’>a «u BB]tZ
%S/+-%,+ _colchb® G ot BQtZ
THV(R/+ m?fcl> P uD *u BB]t

Q



0 %/+G&%,7 m'pl>lal?> ?p aw’

'D,+3+
7HV(RI+
®
-</$#.8/80
J(H+
.9%2()
27NHV((
‘M"
27NV(R
%G
27NV(R

7HV(R
"t (+

%S
27NV(R
T.$#,8
27NV(R

<.#;#,8)
27NV(R

=.3#1)8E1
8) 27/)V(R

'8%.(2-$8
) 27/)V(R

(&1-#1
(R,+G
27)V(R
d'nl
1.(&/-#1
(R,+G
27HV(R

1S+
27)V(R

3"#,8
27NV(R
#-8-#,8
27NV(R

SG+/$%,-
%&%/
27HV(R

%.%-#1.,8
) AT.$#&8
27NV(R

pe>kal?>

oc>g" ?p _che’j
?paw’ pe>kal?>

gocnw  ?p
pe>kal?>

*_> pe>kal?>

?mm pe>kal?>

n'ol?m p’caeo’j

jlfinb” pe>kal?>

k?fn?jla’
pe>kal?>

n?t o pe>kal?>

*En?>">alcb
pe>kal?>

b?gcolawflk
pe>kal?>

aolg?>?f aolk
pe>kal?>

I> "o
aolg?>?f aolk
pe>kal?>j

f?>?a?>"
pe>kal?>
I>kocjl>g
pe>kal?>
m’ko'cjl>g
pe>kal?>

Ifnblkla pe>kal?>

ncocf aolk
pe>kal?>

tF

TUN

aw’

& H

$o8'()*+,
w C-.(/

I H*010 23

' H ba x C

Vw q b4
X %X D &

Vw b4
y H z{"w4 777

V w b4
$ W

ot tKtZ

«u BB]tZ
ot tKtZ

«u BB]tZ
J QBtZ
«u BBttZ
st JIBtZ
«u BBttZ
st JIBtZ

eu BBttZ
J QBtZ

eu BBItZ
J QQtZ
u BBItZ
J QQtZ

eu BBItZ
o QFtZ

u BBItZ
ot KItZ

u BBItZ
J QFtZ

«u BBItZ
ol QFtZ

u BBItZ
ol QFtZ

u BButZ
ot 1QtZ
u BButZz
st ut”Z
u BButzZ
o FCtZ

«u BQCtZ
it tItZ

u BQCtZ
o FJtZ



8ND#) j’Se >k u BFJtZ

jekkjjl?> ot KJtZ
:%,"+ “>*och a'of su BF]tZ
TE# 9 ol FutZ
it )
#)7 #1188 %E‘ekcg'o'olkp U BF]tZ
2'.-7.% obeal?> ot JIFtZ
1S+ f?>?2a?>lk su BFttZ
18ND#) iSe>k ol Futz
£#)1#7,8 h?e>m'm su BFttZ
9 18ND#) j'Se'>k’ o Futz
iz 8ND#)180  blfla ?p aw’ bl u BlJtZ
E#&8 jSe>k oalo ol FKtZ
g (/%G 1+ k?> og'>a «u BIBtZ
Q>3 18ND#) i'Se'>k’ ot JQQtZ
S ((/%G3+N  ml_og >a «u BIBtZ
N 18ND#) jSe>k o FKtZ
& 7)V(R bifla  ?p ¢ it s beF ‘u BtJtZ
o E#&8 pe>kal?> J]CtZ
I -
= 8.,%G1+ o . . u BtQtZ
é E#)1#. ?>" jilm m blflaj “ IEt7
(o) ~
8.8/E8 ploja o'fcoschb’ °u BtQtZ
1%-%E% E#) blfla e p Y JdtCtZ
)8/E8 i’k?>m u BtQtZ
1%-%E% E#) o'fcoschb bifla  \§ P> 4P ©  wictz
®7/)V(R/+ k?>al>elax ?p aw’ «u BIFtZ
? . 7
TN8,8338Nse8E~Ka!7> lutz
TVRI+ n?l>aj p ou BIJtZ
0 TN8,83 mljk?>al>elax o tttZ
IT)1#,#.8 J

TI$%*+ | D%*%/$%*+ 1#.-(/ %,+/*%/ HSH#D(#1 )=N8 -#/ %91'.+ 17.%,+
-H,8-#11#.8 1',+G D'\ 7+ G%;#1 T, 317%$#/11#.$80 %,$%*+ 7%G+11% G%/$%S $%
D'\3+/ *+,+-( )7.31+G ;T-+31%.+/ $(",'-$+G ;'D%,%.+/ ;%N73$%
<$#D(#11#.&# $T.+3 2'.-%3$% 38,1#-# ;%3%S D8,78/# 3#"1#3#$8 #.-(/$#.$80
%7%$%.-%,%.+ %./%S+ -%1#-%1()%,+G 3=N$8)1#.$#/ %,+/7+ 1(83 3#D#D8 D8. 3=N$80
%7+N#)8 18,$#&8 ;</# -%1#-%1()%,+G 18,$#8&8 %7$%.-%,%.+ -%*+/%3+ ;%*+/%/
1T.,8 D"\ %1+/ ;%*$%S,%. )#NS#3#38 #31#$#&8 1#.-(/$#. <. 317%$#/1180
;T-+3+/$% <. 1T.,8 D', 7+ -T-)8/ 3#D#D8 ',%. 1#) =N$#.8 %7$%.-%3+/ D8,-#S18/
1#.-(/$#.$8 *%/% ;%N+" )=.34#17 #.8 )#.#)

%00, +$% )#,18.8,&#/ 1#.-(I'V&(R,+G  &,'3%.(S H. 3%D%G 3%S+/
(%N+,%$+ </# T/#-8 1',+G1l+.+,+" ;#18,$8.8,8" '1+.%$+ 8.#) 3=N$#.
D'S+/E% GT.%,*%/ &,'33%.(S$80 ;%N+,7 T.$838/ -+/% 3T,D% %.G+,+ )=.3#17&#
D',%$+\



Y:4+/49

0'43.()V 84/V\4 [+$]-,-/[ IV.-3I1[9 [+$]'-,-/]
~Z-9.-
(:(88( .-5[3 J %D%G 1%G+.+D+/ D##$8 I %DWG 1%G+.+D+/
B %G+.+" D'S+/E% ;%N+" %,%%$+
<$#D(#11#.$80 18N8-8/ D#.#$8 B  #.8,&#/ 1%G+.+"

Q 17$#H/18&#.&# &,'33%.(S D'S+/E% #)##S 1T.$#
$%S+/$%7+ TE8/ /#&8N&S8 ;</##.-(/''&(R,+G

G'3+-E% -<,8-#1&#.$8 &,'33%.(S GT.%31+.%%$+
%/+G1%S$+

F ,'33%.(S$80 ;%N+,7+/+0

1%,%"1%.+-#/ 1%/+31+.%%$+

(:(8 :(4+43.( J 17$#/18#.$80 $%S+/$%&%0 N T-+3+/
T-+31%.+ D'S+E% 'G+17E+&%  %7$(1.(R&%
"8)8.%,-%637 TS+-$%31+.%$+  T3+/%S$+
B :T-+31+0 3%"%,<+ <8 B %I1#.(%$+0  18.#)

1%,%"G% 3%S '.+/$%,&%/$+&+3=N$#.8 D'S+/E%
D%G+,%S$+ 1903%G1%,&%/ 1#.-(/$#.$80
E#1 18,8/$#&8

D%,%-%,%.+/+0
ST.+31+&+/ 1#)3#.#$8
Q T.%G1%.+/ G'R$+

(:(8/(3 ,-5[3 17$#/1&80 T-+3+/  "1%&+ —N&H
D%&%,%S$+ 317$#/1&#.-#/ =N ;T-+3+/
3%,+31+.% 14"

&,'33%.(S$8 1',+G1+.%%$+

D*0%0.+ -#)1#"180 3'0*+ )7.3+/% )#,&#/$# 317S#/11#. #/$8 1#) %G"%.%1
%,7E+ D',+" G%/% G'S-%S =N$#.8/80 8N$#/83 /H1(;#,#.8/ D%R/$%-% ;%3%7 -%G%,%
1T.8/$# D%3"%*% ;%.(R,%7 &+,+-(;'D%,%. -#/ D%*$%.,%-%,%.*% G%1+37 %.G+,+
)="E8,8))# T3+/% %,7+ 1(83 T/$%S ;T-+31%.$+0 D%.,+*+ 317$#/1 G%7+-+/+0
D', %E%G -%-%/ .#18/$# G%,+"1%37+/% %,*+E%.1 D',%$+ %N%G31%/$% '.+/ %,*%/
TN8,8338N D8,8- D#.7 T.$838/$# ;'*%.+ D8,8-/#/)#S8/&8 D8,8- D#.7 $#0&#S8/# T,)#/
G(+/$+G3+N )=E78/# ;%*$%S ;%3%S$+

3+,%SE% D8N$80 -%G%,%-+N$% -%1#-%1()%%$%/ )=" 18,$8 D8,8- D#.7$80
D8.8/E8 3%1+3+ R*/( )<38D( 1#.-(/','&(R/+ TS.#17 -H3#,#38 G%.%31+.+,*%/
%.,+G )7.3 D'S+ 3%"%,+ ;%N+,+" ;#18,$8.8,&#/ &,'33%.(S -%1#-%1() -%-%/*%
-%&(31.%17.% '$%/ <.8 $)1'.%/17.%%$% D8,8- %,7+ D%.+3+/$% %/+G1%-%,+G
#18/$# N'. )=-#&8/ 1(&8N#.8 3=N38N T, %,$%*+ '/ ;+,$% R*/( BCBC ;+,*% $#S8/
#0D#) /%.+&+/+0 G%;#118,8&8/ G%/%*%11%/$+.%1+/ #,$80 (/$731.(%,$+
(II'9%V(R,+G  $%-7+/ [+*%S1%1+/ D8,8- 3%,%3+/$%&+ )TEL8 <,#-$8)
1H;8.(D#,#.&# 3<S)#3 )#,#18/ ;'&%.+ D8,8- 3%"%3+/+0 ;'&%.+ $#0&#SS$# D', 7+/%
G', ;#1)8N7&# -T-)8/$8) D#.#$8



$HD(#11#.\

J  %N%.D%#9 + —%0% <,#-$#&8 ;%0% %NWG31%/~ %ll+ %N%G31%/

6%,G+/% :',$%7+ 31%/% BCCI
B %N%G31%/ #3"7D,()%3+/$% D8,8- D#.7$8 $%-+17%$+0 BCJJBCBC
+,$%.%% %./%,*%/ -#-,#)#118) D%*$%.,%-%3+ 31%/% BCJIC
Q : $% D8,8- %,%1+/$%.5+0 %)%$#-(R,+G T&G+.,+&+ 1T;+
+-$%-%3+ 31%/% BCJJ B D
F 3-%(,'9% N8/$8) ;T-+3 %.G+,+ 317$#/11#.$80 )H38D(
D%&+11+,+&+/ G%,+"1%31+.7\ %91' #2#.%1 $)1 $(3 T.)831%/ BCJIC JC D
] %9(/'9% %) 5(1%1U " %/&,(S3)(S -%1#-%1(5#3)(# 6(-(5#3)(# (
$.7&(# 3(-9',+ 2'.-7,+(3).%W#/(R  %7)% JKtt ]JI
t zc_m%ol>jsl 1}, d?0?h?_c |, {ejjlc> «>gbljw mlkal?>cox ?p
fcaw fcalkcb a’off] fm’jjc BCJB nn QJ]l
| Aljse>?_, Zlpp'o>alcb c>m I>a'gocb kcbkebej q?jk?t qlo JKtK nn
QB it
u 7/&7 d@ D'./() N%$%5 " 9+3E#S -%I1#-%1()#
BCC] BB]BI]

7-%8%,(#9%  E#)#/'9%

'-('9%/ (# "' 2#33('1%,UI'S 1#.-(I','&(( " -%1#-%1()# 9 "', (RN+5/+6 &.7""%6

$%//'S 31%1U# .%33-%1.(9%#13R '$/% (N 9%;/#SE(6 ".'D,#- " ,(RN+5/'&' 'D75#/(R
-%1#-%10# 9 9+3EHS E)# % (#I' 2.-('9%I(# -%1#-%1(5#3)'S "."2#33(/%,U/'S
1#.-(1'&((( %I+ 'D.%NV+ 3'31%9#/(R 1#.-(/ '&(5#3)& &'33%.(R $,R 317$#/1'9
9%N/+6)7.3'9

X5#9+#  3,'9%\ " (RN+5/# 'D75#/(#  %)%S$H#-(5#3)%R  -D(,U/'31U
3%-'31'R1#,U/%R .%D'1% ".'2#33(1%,U/+S (I'31.%//+S RN+) &,'33%.(S 1#.-(/''&(5#3)(S
&,'33%.(S

>wefcgebl'_cie ijw's™>?_cii
€?ofcal?> ?p no?p’jjl?>ch a’of|>?b?gx I> fcaw fcalkj febalbl>gecb go?en;j
.Wwlj coalkb™ m'chj flaw aw™ no?hb’f ?p febalbl>gecb a'ckwl>g fcawfcalkj 1> wigw jkw??b
>cf'bx aw™ p?ofcal?> ?p no?p’jjl?>cb fcaw fcalkcb a’ofl>?b?gx ,w° ncaa’o>j p?o p?ofl>g ?p c
a’ ofl>?b?gx gb?jjcox p?0 jaem™>aj ?p _col?ej k?eojjco’ gl_">I>aw" coalkb’
d'x t?omj\ febalbl>gecb ‘mekcal?> ckcm'flk f?hlblax I>m’n’>m’>a 1t?0s no?p’jjl?>cb
p?0’lg> bc>gecyg™ gb?jjcox a’ofl>?b?gx gb?jjcox

\ JJNQ\QIB Q

i 7,U;7-(#9% )2 -/
$'VH#/1)%2#%.+ 2(NO( ( -%1#-%1()( (- 1#-(3'9%
%S3%)'9% -%&(31.%/1 (- 1#-(3'9%
clfc> uCvfclb oe

IM%V(R  31%1U# 31.(13R -#1'$()% 'D75#/(R (/1#8.%,U/+- (35(3.#/(R- /%
3% (3", UN'9%/(R -7,UL(-#$(S/+6 1#6/''&(S 'DH3"#5(9%XW%R\ "9+E#/(# 7.9/R
N/%/(S 7-#I(S (1%9+)'9 (/1#8&.%,UI'&' (35(3,#/(R™ "9+E#/(R 75#D/'S 3%-'31'R1#,U/'31(

XEHO+# 3,'9%\ (/2'.-%V(//+# 1#6/''&(( -7,UL(-#$(% -#1'$()% 'D75#/(R
(11#8.%,Ul'# (35(3,#1(#



%NY%631%/# ".(-#/# (# (12'.-%V (/' )'--TI()%V (' 1/+6 1#6/','&(S
9 3(31## 'D.%N'9%/(R 9 1'- 5(3,# 9 97N%6 '37W#319,R#13R 9 .%-)%6
&'37$%.319#/'S "', (L()( (/2'.-%L1(N%V(( 'DW#319% ( 'D.%N'9%/(R -#31# 3
1#- 9 &'37$%.319#//'S ".'&.%--# .%NI(L(R 'D.%N'9%/(R #3"7D,()( %N%631%/
/% BCJIBCBC &$+ ".(.(1#1/+- [%". %9 #/(#- RO,R#13R 9/#S$.#/(#
<#H)1.1I'& 'DTS#H(R —1' ".#$" %&%#H1 O/#$.#/(# ( .%N.%D'1)7 V(2.'9+6
(/1#.%)1(9/+6  -7,UL(-#$(S/+6  'D.%N'9%1#,U/+6  .#37.3'9 $,R
"2#33(1%,UI'S  "$&'1'9)( 317$HIL'O  #$%&'&(5#3)(# 97N+ 9 "#.97X
'BH#ASU $'/+ 9),X5%1U3SR 9 ".V#33+ 'DI'O#/(R &1'9R 75(1#,#S
9,%$#XW(6  3'9.#-#//+-( )-"UXL#./+-( 1#6/''&R-( ", 75(9E(6
6''E7X 1# #1(5#3)7X "$&'1'9)7 3"3'D/+6 .%D'1%1U 9 73,'9(R6
9%.(%1(9/'&' 'D75#/(R % 1%):# 7-#XW(6 75(1U ( 75(1USR (3",UN7R
3'9.#-#1+# $'31(;#/(R

97N%6 %N%631%/% /%.%D'1%/ $'31%1'5/' D',UE'S "+1 .%N.%D'1)(
V(2.'9+6 'D.%N'9%1#,U/+6 .#37.3'0 " )#S3'9+- 3#1#9+- ( 1#6/','&(R-
V#,'- JC* 3'$#.;%/(R 97N'93)'&" 'D.%N'9%/(R "#.#9#S$#/' 1% V(2.'9'S 2'.-%1
51' 3'N$%,' " #$# #//+# " #$"3+,)( $,R .%NI(L(R <,#)1."//'& 'D75#/(R *JZ

'9.#-#/1%R )')7.#/1/' 3"3'DI%R '3/%Wi//%R ['9+-( 1#6/','&(R-(
<)I'-(0% 37TWH3L9#/I' %3E(.(,% 3"'3 /% -%1#-%1(5#3)'# 'D.%N'9%!(#
+IHEI#HE -%1#-%1(5#3)'# 'D.%N'9%/(# "-(-' 27/$%-#/1%,U/'S "'$&'1'9)(
09,%S$#/(# -%1#-%1()'S )%) (/31.7-#/1'- "N/%/(R 3"3'D'- .#E#/(R
)'1).#1/+6 N%S$S%5P ".#$" %&%#1 N/%/(# )'-"UX1#.% ( 3.#$319 )'--7/()%V((
%-#1(- ""71/' 51' -/'&# (N <1(6 N/%/(S ( 7-#/(S I#D6'$(-+ ( $,R
#31#319#//+6 ( $,R &7-%/(1%./+6 /%7) '<1'-7 -%1#-%1(5#3)'# 'D.%N'9%/(#
-1 9+$#,(1U )%) '$/7 (N O#STW (6 31#"#/#S 39'D'$+ O " #S$#,i//'- 3-+3,#
9,(RXWT7X /% 93# '31%,U/+# 9 .%33-%1.(9%#-'S 3(31#-# 'D.%N'9%/(#

CVH#33  OMS#I(R (12'-%V(/+6  1#6/''&(S 9  -%I1#-%1(5#3)#
'D.%N'9%/(# 9 97N%6 31.#-(1#,U/' /%D(.%#1 1#-"+ (3", UN'9%/(# (/2'.-%V(/+6
1#6/''&(S 9 ".'V#33# 'D75#/(R "NO'R#1 #E(1U .R$ ".'D#\ -#1'$(5#3)(6
L&UI(N%V(/I+6  "3(6'&(5#3)(6  .(9#S#- I(# "$.DI'#* 'D'3/'9%(#
I#'D6'$(-'31( (3",UN'Q%/(R (/2'.-%V(//+6 1#6/' &S 9 ".'V#33# 'D75#/(R
-%1#-%1(5#3)"-7 %/%,(N7 9 "#$%&'&(5#3)'- 97N#

""#.9+6 $,R ,75E#&' 739'#/(R D,UE'& ),(5#319% (N75#//+6
2.7, ( ".%9(, $(22#.#/V(.'9%/(R (/1#&.(.'9%/(R 39'S319 ".#$#,'9 (1"
I#'D6'$(-' 3(31#-%L1(N(.'9%1U ( 31.7)17.(.'9%1U ", 75%#-+# 317$#/1%-(
N/%/(R D+5/' 6.%/(,(W#- (/2'.-%V(( 7 317$#/1% R9,R#13R )/(&% N%"(3(
V(S ( 3#-(/%.'9 "%-R1U D.%D'1)% <1'S (/2'.-%V(( 9 ,75E#- 3,75%#
39'$(13R ) .%D'1# 3 )'/3"#)1%-( ( 75#D/()%-( <1'- 3-+3.,# 7 )'-"UX1#.%
I#'8&.%I(5#1/+# 9'N-';/'31( .3I#SE(-( 2'.-%-( 1%)'& (3", UN'9%/(R
)'-"UX1#.% R9,R#13R 3'N$%/(# <,#)1.'//+6 3".%9'5/+6 -%1#.(%,'9 O/%".(-#.
3(31#-%1(N%V(R '3/'9/+6 2'.-7, (/1#&.('9%/(R  ".%9(, 9+5(3,#/(R
" HSH HI& (1#8&.%,% ".(,#I(S " #S# #I'&' (11#8&.%,% &#'-#1.(5#3)(6
GRS ).%L/+6  ().(9,(/#SI+6  (J1#8&.%,9P  (31#-/+S "'$6'$
'DH#3"#5(9%#13R /# 1'U)' 3"1/'E#/(#- 1# #1(5#3)'& ( ".%)1(5#3)'&'
-%1#.(%,% [ ( )-"#)3/+- "$6'$- ) '1D.7 3.#$319 'D75#/(R
"HS" %&WXW(- (3", UN'9%/(# )%) 1.%S$(V(//+6 1%) ( 3'O.#-#//+6
(12 =%V ('1/+6 1#6/''&(S [( I1%".%9,#/+ 1% .%NO(L(# (/2'.-%V (/'S
)7,U17.+ ,(5/'31( 75#D/' ".'2#33('/1%,U/'S $#R1#,U/'31( 317$#/1'9 ( /%
9%NO(L(# (6 ".&%/(N%V('//+6 ( 7".%9,#/5#3)(6 7-#/(S ['&# (33,#$'9%1#(

O  T7,9%) 9%'9 %9V'9 ( $.P /%31%(9%X1 /% 1'- 51'



)%, UL (-8 (# 3.#$319 (/2'.-%V('//+6 1#6/','&(S 09 9($# '1$#,U/+6
".(,%$/+6  ".'&%--/+6  3.#$319 (,( <"(N'$S(5#3)'&  ".(-#/#/(R

3"#V (%, (N(.'9%//+6 "%)#1'OP [# 'D#3"#5(9%#1 -%I1#-%1(5#3)'# 'D.%N'9%/(#
D%N'Q'S "$&'1'9)'S 9 'D,%31( .#%,(N%V(( 9'N-';/'31#S (/2'.-%V(//+6
1#6/''&(S  /( $")%N+9%X1 /#'D6'$(-'31U 3(31#-%1(5#3)'&" (3", UN'9%/(R
(12'.-%V('//+6 1#6/','&(S 9 ".'V#33# 'D75#/(R

(31#-%1(5#3)'# (3", UN'9%/(# (/2'.-%V('//+6 1#6/','&(S 9 'D75#/((
-%1#-%1(5#3)'-7 %/%,(N7 ( 9 5%31/'31( (/1#&.%,UI-7 (35(3,#/(X
I#D6'$S(- "'9'$(IU 9 .%N7--  35#1%/(( 3 1.%$(V(//+-(
'D.%N'9%1#,U/+-(  1#6/','&(R-( I%3L'RW## 9.#-R [# "#$31%9,R#13R
V#,#3"D.%N/+- "#.#S1( 9 'D75#/(( /% (3", UN'9%/(# 1',U)" (/2'.-%V(//+6
1#6/','&(S  $($%)1(0)% ( -#1'$()% 3#S5%3 /%6'SR13R 9 ".'V#33# "'(3)% 1%)'S
31.%1#&(( 9/#S$.#I(R (/12'.-%V (//+6 1#6/','&(S 9 'D.%N'9%/(# 51'D+ 3'$/'S
31+ ".(9/#31( 9 'D.%N'9%I/(# 93# ".#(-TW#319% (3",UN'9%/(R
)'-"UX1#.'9 ( 1#- 3%-+- 'D'&%1(1U3R % 3 $.7&'S 31'."/+ (ND#;%1U 9'N-";/+6
"1#.U )1+# -'&71 '1.(V%1#,UI" 3)%N%1U3R /% 93#6 )'-"/#/1%6 75#D/'ce
9'3"(1%1#,U/'&'  ".'V#33% m<l'-7  )-"#)3/'31U  (3",UN'9%/(R
(12" -%V('1/+6 1#6/','&(S 3 1.%$(V('//+-( 'D.%N'9%1#,U/+-( 1#6/','&(R-(
$'.:/% "'6'$(1U /#)'S —).%3/'S ,(/(#S~ S5#.#N 9#3U ".'V#33 'D75#/(R
317$#/1'9 D7$TW(6 75(1#,#S -%1#-%1()( -%1#-%1(5#3)'-7 %/%,(N7

'91'46  '31%/'9(-3R /%  V##3"D.%N/'31(  (3",UN'9%/(R
(12'-%V(11+6  1#6/''&(S (  .%N,(5/+6 )-"UX1#./+6  3.#$319
" #$/%N/%5#//+6 $,R .&%I(N%V(( ( 'D#&5#/(R ".'V#33% "N/%/(R $,R
"9+E#/(R )%5#319% 739'#/(R 75#D/'&' -%1#.(%,% .( "-'W( )'-"UX1#./+6
1#6/','&(S 75#D/+S "'V#33 -/ 3$#,%1U D' ## 7".%9,R#-+-  #STH#HL
'1-#1(1U 51' " 75(1U 1.#D7#-'# )%5#319' "$&'1'9)( 75%W(63R 9'N-;/'
1U) /% '3/'9# 5#1)'S ( 9N%(-'39RN%//'S .#%,(N%V(( 93#6 <1%"9
7".%9,#/5#3)'&' V(),% )'1'.+S 36#-%1(5/' -';I' "#$31%9(1U 3,#$TXW(-
'D.%N'-\

J $(%&I'31()% N/%/(S 317$#/1'9 /% [%5%,Ul'- <1%"# % ## '3/'9#
"(/(-%#13R HE#/(# 'D '3/'9/+6 /%".%9,#/(R6 .%D'1+ 3 %N, (5/+-( &.7""%-(
317$#/1'9"

B "%/(.'9%I/(# .%D'1+ " ,()9($%V(( ".'D#,'9 N/%/(S 7 '131%XW(6
317$#/1'0  %3".#$#,RX13R (/$(9($7%,U/+# $'-%E/(# N%$%/(R 3"D.%N/' (6
-%1#-%1(5#3)'S "$&'1'9)#"

Q ".&%/(N%V(R 75#D/'S $#R1#,U/'31( 317$#/1%  7/)V(I(.'9%I(# (
%NO(L(# 75#D/'& ".'V#33% 1.#D7#L -'/(1'.(/&% #& )%5#319% "<1'-7 /%
$9%//'- <1%"# /% "#.9+S "%/ 9+317"%#1 1#)7TW(S )'/1.,U %/%,(N (/2'.-%V((

" 75%#-'S (% #& '3/'9# ( ".(JRL(# 5%31/+6 HE#/(S '1/'3(1#,UI
#87,(.'9%/(R 75#D/'&' ".'V#33%"

F N%O#.E#/(# 7".%9,#/5#3)'&" V(),% R9,R#13R (1'&'9+S )/1.,U (
%1%, (N 'DW#)7,UL17./'S ( ".'2#33('/%,U/'S "'$&'1'9)( 317$#/1'9

3# <1%"+ "(3%//'&' 7".%9,#/5#3)'&' V(),% 1.#D7X1 'l ".#"$%9%1#,R
D' UE(6 9.#-#//+6 N%1.%1 '$/%)' (3" ,UN'9%/(# )'-"UX1#.% 9 '.&%/(N%V((
75#D/'&'  ".'V#33% .%3E(.R#1 9'N-/'31( ".#"$%9%1#,R 9O 75#1#
(I$(9($7%,U/+6 )%5#319 )%:;$'& 317$#/1% 'DH3"#5(9%#H1 39'HO.#-#//TX
'D.%1/7X 39RNU ( 3/(;%#1 9.#-#//+# N%1.%1+ "#"$%9%1# R 9+39'D';$%R
9.#-R $,R 19'.5#3)'S .%D'1+ %) 3,#$319(# 7".%9,#/(# 75#D/+- ".'V#33'-
$#,%#13R D' ## &(D)(- % .#N7,U1%1 D' ## 1'5/+-



1.#1U(6  )%) '1-#5%,'3U  9+E#  V#,#3"D.%N/' (3",UN'9%1U
(12'.-%V(11+# 1#6/','&(( 9 )%5#319# (/31.7-#/1% "'N/%/(R 09 3-+3,# ~
"?>cji’>cP 3", UN'9%/(# 1'.U)" 'D75%XW(6 ".'&%-- [# ".%9%$%,
9'N,%&%9E (63R /% /(6 /%$#;$ '3'D#/I' 9 73,'9(R6 97N'93)'&" 'D75#/(R .(
(3", UN'9%/(( (/2'.-%V('//+6 1#6/','&(S 9 97N'93)'- )7.3# -%1#-%1(5#3)'&'
%/%,(N% /#$'31%1'5/" $#-'/31.(.'9%1U ,(EU &'1'9+# )'-"UX1#./+# -'$#,(
'D,%31#S (J1#&.(.'9%/(R (,( '&.%/(5(9%1U3R N%$%5%-( 9 )'1'.+6 1.#D7#13R
"35(1%1U . #$#,#//+S (/1#&.%, 3 "-'WUX 1'S (,( (/'S 'D75%XW#S 3(31#-+
"UE(/319' 317$#/1'9 D7$7W(6 75(1#,#S -%1#-%1()( $'.;/' D+1U
C(#11(19%/ 1% 3%-'31'R1#,U/7X .%N.%D'1)7 )'-"UX1#./+6 ".'&.%-- )%) 3
"UWUX RN+)'9 9+3')'&' 7.'9/R 1%) ( 9/71.#//(6 RN+)'9 3"19#13197XW(6
"06)#1'9  "-'WUX (/31.7-#/1'9 "'N/%/(R 75%W (#3R %)1(9/' 9'9,#)%X13R 9
"'V#33 2'.-(U'9%/(R N/%/(S 51' 3"3'D3197#1 )%S5#319#//-7 739'#/(X
75#D/'&' -%1#.(%,%

39RN( 3 7-#/UE#/(#- 9.#-#/( 1% %7$(1'./+# N%/R1(R 9 75#D/+6 ",%/%6
93# D' UE## N/%5#/(# ".(D.#1%#1 3%-'31'R1#,U/%R .%D'1% 317$#/1'9
— 12'.-%V(/I+# 1#6/''&(( (&.%X1 D'UE7X ..U 9 ".&%/(N%V((
3%-'31'R1#,U/'S .%D'1+ 317$#/1'9 1%) )%) 9 <1'- 3,75%# 7$%5/' (3"',UN7X13R
9'N-;/'31( .#%,(N%V(( 1%)(6 ".(/V("9 'D75#/(R )%) %)1(9/'31U (
$'317"/'31U  -# 1'&' .%N9(9%X13R 1%)(# -+3,(1#,U/+# "#.%V(( ( 'DW(#
7-#/(R )%) %/%,(N 3(/1#N %/%,'&(R ( -'$#,(.'9%/(# ".(5#- 9 1%)(6 2'.-%6
Y1'.+# [# $7D,(.7X1 2'.-+ 1.%$(V(/I'& 'D75#/(R % <1'S '3/'9#
2'-(.7#13R "(3)'9%R %)1(9/'31U ,(5/'31( ".( '1D".# ( 31.7)17.(."9%/((
(/2'.-%V((" B JQBZ

S5#19#.1+46 3 “.(-#/#I(#- )-"UX1#.% .%3E(.RX13R 9'N-';/'31(
9(N7%,(N%V(( %D31.%)V(( .'V#33 'D75#/(R (/1#&.%,U/'-7 (35(3,#/(X 9%;/'
(,,X31.(.'9%1U ,R 1'& 51'D+ ".'1(9'$#S319'9%1U ".'V#337 2'.-%,(N%V/((
-%1#-%1(5#3)'&"  %/%,(N% $'31%1'5/" (N-#/(1U 6%.%)1#. (3" ,UN'9%/(R
)-"UX1#.%\ /# '&.%/(5(9%1U3R #& 9+5(3,(1#,U/+-( 9'N-"/'31R-( %
31%.%1U3R 39RN+9%1U 9+5(3,#/(# .%N,(5/+6 (/1#&.%,'9 3 ".'V#33'-
9(N7%,(N%V(( (/1#&.(.7#-+6 27/)V(S (,( 'D,%31#S (/1#&.(.'9%/(R /% <).%/#
-1(1".% $/%)  &37$%.319#//+-  31%/$%.1'-  3"#V(%,U/'31( [#
"HSTI-LH S I(A#, UM 9.#-R % "ML H#(# 2%)1'9 (N &#'-#1.(( (
31#.#-#1.(( 9 .%-)%6 (N75#/(R (/1#&.%,U/'&" (35(3,#/(R % 317$#/1 I# 93#&$%
-i#1 39RN%IU 3%-'31'R1#,U1N /%".(-#.  %/%,(1(5#3)'# 9+.%;#/(# 3 1'S
).(9,(/#SI'S  1.%"#V(#S "W%$U )'1''S "$35(1+9%#13R 3 "-'WUX
mHSHHIE  (1#&.%,% '3'DH#I' #3,( 9+.%;#/(# N%$%/' 9 " R./+6
)".$(/%1%6 (,( "%.%-#1.(5#3)( 51' /#'D6'$(-" $,R /%6';$#/(R ".#$#,'9
(/1#&.(.'9%/(R

W# 1.7$/## $,R 317$#/1'9 "31.(1U ".'31.%/319#//'# (N'D.%;#/(#
1.#6-#./'&' 'D™#)1% 'D™#- )'1'.'& 1.#D7#13R 9+5(3,(1U 51'D+ "™.#$#,(1U
'D,%31U ( ".#$#,+ (/1#&.('9%/(R 1' 39RN%/' 3 /%-#1(9E#S3R 1#/$#/V(#S /%
3).%W#/(# ),(5#319% 5%3'9 9+$#,R#-+6 /% (N75#/(# &#'-#1.(5#3)'&'
-%01#.(%,%  -"UX1#. # 9 <1'- 3,75%%# ".#%$'31%9,R#1  ".%)1(5#3)(#
1#'&. %I (5#/1+# 9'N-":/'31( 9 ",%/# 9(N7%,(N%V (( &#'-#1.(5#3)(6 'D.%N'9 /%
<.%/# 1" 3"3'D3197#1 .%N9(1(X ".'31.%/319#//'&' 9"D.%;#/(R (
731%/'9,#/(X D' ## 5#1)'S 39RN( -#;$7 %/%,(1(5#3)(-( )'/31.7)V(R-( ( (6
1%&,R$/' 'D.%N/+-  9+.%;#/(#- (/1#&.%V(( -%1#-%1(5#3)'&" %/%,(N% (
&#'-#1.(( T-#/(S 9 9+5(3,#/(( ",'W%S$#S ).(9',(/#S/+6 1.%"#V(S 'D™#-'9
1#, (1"



I1#.#3# ""+1 N%.7D#;/+6 (33,#$'9%1#.#S  %5%, KC6 &$'9 9
-%1#-%1(5#3)'- 'D.%N'9%/(( -/'&(6 %/&, 'RN+5/+6 31.%/ 09 5%31/'31( £P
'N/%-#'9%,'3U $O(#/(#- ™ #2'.-('9%/(X 'D75#/(R -%1#-%1(5#3)'-7
%%, (N7 % 1'5/## [#)'1'.+- 1#-%- $(22#.#/V(%,UI'& ( (/1#&.%,U/'&'
(35(3,#/(R  7/$%-#/1%,U/'S .%D'1'S 9 <1'- /%".%9,#/(( R9(,%3U )/(&%

... (N7%,(N%V(R 9 'D75#/(( -%1#-%1()#... (N$%//%R 9 JKKC & %I1#-%1(5#3)'S
%33'V(%V(#S -#.)( O P <1'- 3D./0# 31%1#S 9($/+6 "#$%&'&'9
-%1#-%1()'0 7D#S(1#,U/" $)%N%/ 1'1 2%)1 51' -/'&(# ".'D,#-+ 9 'D75#/((
-%1#-%10)# (9 5%31/'31( /%5%,%- %/%,(N% 39RN%/+ 3 /#$'31%1'5/'S 9(N7%,U/'S
"$$#.:)'S %D31.%)1/+6 /%75/+6 "/RL(S %) ,(EU 1'.U)' ] F* 75%W(63R O(N

9+D'.)( KQI (3"+17#-+6P "'E#SE(6 )7.3 /%5%, %/%,(N% 3-'&,( ".%9(,U/"
9+5(3,(1U 3,#$7XW(S (/1#&.%,\

Qa"..Q 206 FQ} b

$Is (N ".(5(/ 1%)'& /(N)'& .#N7,U1%1% ".( 9+5(3,#/((
< H-#11%.1'& (/1#8&.%,% )%) ")%N%,( .#N7,U1%1+ <)3"#.(-#1% ".'9'$(-'&'
"$ <&($'S -%I1#-%1(5#3)'S %33'V(%V(( -#.0( R9,R#13R '1.9%//'31U
%1%, (1(5#3)(6 ".'V#$7. '1 9(N7%,U/+6 O&#'-#1.(5#3)(6P ".'V#$7.

"R1+6 D7$7W(# 75(1#R -%1#-%1()( $../+ 9,%$#1U ".(#-%-(
.%N.%D'1)( 3'D319#//+6 V(2.'9+6 (/1#.%)1(9/+6 'D.%N'9%1#, U/+6 .#37.3'9

"(.%R3U /% 9+E#(N, " #//+# ".(IV("+ (3" ,UN'9%/(R (/2'.-%V('//+6
1#6/','&(S "31.'(- -#1'$()7 'D75#/(R (/1#&.%,U/+- (35(3,#/(R- /% '3/'9#
(3", UN'9%/(R -7,UL(-#$(S/+6 1#6/''&(S 'DH#3"#5(9%XW7X\ "9+E#/(#
7.9/R NI%I/(S T7-#/(S ( /%9+)'9 (/1#&.%,U/'&' (35(3,#/(R"° "9+E#/(R
75#D/'S 3%-'31'R1#,U/'31(

'$ () -, 1%-(  "I(-%#13R  "#$%&'&(5#3)%R  31.7)17.%
)-"#1%-( )'1.'S R9,RX13R V#,( 3'$#.%I/(# -#1'$+ 2'.-+ ( 3.#$319%
'D75#/(R

%;/#SE#S N%S$%5#S 3'9#.E#/319'9%/(R $#R1#,U/'31( 9+3E#S E)'.+
RO,R#13R  /%75/' 'D'3/'9%//'#  ".#$##/(#  3'$#.%/(R  'D.%N'9%/(R
'9.#-#//+S 3"#V(%,(31 9+3')'S )9%,(2()%V(( .%D'1%#1 9 3,';/+6 D+31.'
(N-#/RXW(63R 73,9(R6  1' O9+N+9%#1 ™1.#D/'31U 9 3(31#-%1(5#3)'S
). #)1(.'9)# ('DI'9,#/(( 3'$#.;%/(R 'D75#/(R

NHLIN(TH#-  1# #1(5#3)# " 5#/(R ' 3'$#.%/(( 'D75#/(R
(/1#8&.%,U/'-7 (35(3.#/(X 3 (3", UN'Q%I/(#- (/2'.-%V(//+6 1#6/' '&(S
"%N%9 )%)(# (-#II' (/2'.-%N(II+# 1#6/''&(( ".#$,%&%#13R 931.(1U 9
'D75#/(# (/1#&.%,U/'-7 (35(3,#/(X &$# (-#/I' ( )%)(- 'D.%N'- ,R <1'&'
%N'DU#- .%NS$#, (/1#&.%,U/'# (35(3,#/(# /% -'$7,(

J#HSHHI+S (11#8.%,

B ".#$#,#/+S (/1#&.%,

Q .(HI(R " HS# & (I1#8&.%,%

F #3'D319#//+S (/1#&.%,

1 9'SI'S(1.'SI'S (/1#&.%,+

t .(,;#/(R $9'S/+6 (1.'S/+6 (/1#&.%,'9

+D'. 3.#$319 'D75#/(R '37TW#319,R,3R /% '3/'9# O9+E#(N,';#//+6
"V (3" UN'9%/(R (/2'.-%V('//+6 1#6/''&(S 9 3"19#1319(( 3
"31%9, #//+-( V#R-( 3'$#.;%/(R 9 3"19#1319(( -#1'$%- ( 9+D.%//+-
2'.-%- 'D75#/(R  .( 'D75#/(( (/1#&.%,UI'-7 (35(3,#/(X V##3"D.%N/
(3", UN'9%1U .%N/"D.%N/+# )'-"UX1#./+# 3.#$319% 'D75#/(R 1%)(# )%)\



e 3(31#-+ 3(-9',U/+6 9+5(3,#/(S Ogcaw fcalkc gcnb™ (qcawl[iZ ($. P~

o (/11#.%)1(9/+# &#'-#1.(5#3)(# 3(31#-+ Oz ?2g hocP”

o V(2.'9+# 'D.%N'9%1#,U/+# .#37.3+ O %1#-%1()% ( $. P

> ($5 J 2 *u3. "y ox $#3U 317$#/1+ 1',U)' /%5(/%X1
N/%)'-(1U3R 3 "/R1(R-(\ "#.9"D.%N/%R /[#" #$#,#//+S (/1#&.%, 9+5(3,#/(R
(/1#8.%,'9 .%N,(5/+-( -#1'$%-( .#$,%&%#13R (3" ,UN'9%1U (/2'.-%\V('//+#
1#6/','&(( 9 .%-)%6 3%-'31'R1#,U/'S .%D'l+ 5%31U )'1'.'S ".'9'$(13R
317$#/1%-( 9 )'-"UX1#./+6 ),%33%6 &S$# 317$#/1+ (3" ,UN7X1 1.#/%;#.+ $,R
'1.%D'1)( '3/'9/+6 %,&'.(1-'9 9+5(3,#/(R [#".#$# #//+6 (/1#&.%,'9
1%/(R ™ $%l//'-7 -'$7,X N%5%317X R9,RX13R ".#$#,RXW(-( $,R "31(;#/(R
75#D/'&" -%1#.(%,% (N '31%,U/+6 -'$7,#S "'<1'-7 [#'D6'$(-" (3"',UN'9%1U
1#/%;#.+ )1l'.+# "N9',R1 '1.%D'1%1U '3/'9/+# ".(#-+ [%6";$#/(R
"#.9"D.%N/'S\ "S$HSH/(# S N/%) $(22#.#/V(%,% N%-#/% "#.#-#/I'S
(11#&.(.'9%/(# " 5%31R-" (J1#&.(.'9%/(# .%V('/%,U/+6 (..%V('/%,U/+6
1.(&"-#1.(5#3)(6 ( $.7&(6 27/)V(S  .#$31%9,R#13R V#,#3"D.%N/+-
(3",UN'9%1U 1.#/%:;#.+ (N +QZ &$# (/2'.-%V('//+# 1#6/','&(( (3", UN7X13R 9
)%5#319# (/31.7-#/1'9 "N/%/(R 51' 1%);# "N9',R#1 .#%,(N'9%1U ".(/V("
(/$(9($7%,(N%V(( 'D75#/(R

Q( $5 2 *u3."nH'=* .%-)%6 (N75#/(R 75#D/'&" -%1#.(%,%
(N <1'&' -'$7,R 317%#/1+ 931.#5%X13R 3 .R$'- 1.7$/'31#S 9 739'#/(( '3/'9/+6
“IRL(S ( 1#.#  %".(-#. ".( H#E#/(( N%$%5 ".(9'SRW(6 ) "/R1(X
"HSH A& (/1#&.%,% $%,#)' [# 93#- 317$#/1%- "'/R1#/ ( '5#HI($#H/ "#.#6'$
) "H#$#,7 37-- (NI#31/'&" 9($% <1'- 3,75%# "' #N/' ")%N%1U 9 ".'&.%--/'-
-0 1#-%1(5#3)'- "%)#1# qcnb’ <1'l "#.#6'$ 9NR9 .%N,(5/'# 5(3," $.'D.#/(R
5#9($/' 51' 9.#-#/( /% 'D+5/'S #)V(( /#%$'31%1'5/' $,R 1'&' 51'D+
(N'D.%;%1U /% $3)# '$/7 ( 17 ;# ).(9,(/#SITX 1.%"#V(X /#3)',U)" .%N
-#/IRR 5(3," $.'D,#/(R '1.#N)% 3" UN7R ;# -%1#-%1(5#3)(S "%)#1 qcnb’
A1 -#L "U$#-'31.(9%1U $.D#I(# '1#N)% "% ] B] J]C ( B]CC
5%31(5/+6 '1.#N)'9 N% 35(1%//+# -(/71+ ")%N+9%R 317$#/1%- 51' 3
79#,(5#/(#- $.'D,#/(R ",'W%$U 317"#/5%1'S 2(&7.+ ".(D,(;%#13R ) ",'W%3$(
).(9',(/#SI'S 1.%"#V(( O.(3J BP ' #N/' ".$#-'/31.(.'9%1U <1' 6'1R D+
$,R $976 27/)V(S

(33
(3B

%)(- 'D.%N'- ".'(36'$(L <)'/'-(R 9.#-#/( ( 1% #)V(( 7$%#13R
"%N%IU (N75%#-+S -%1#.(%, D'## 'D™#/' ( 7D#$(1#,UI' ".(36'$(1
N/%)'-319' 317$#/1'9 3 V(2.'9+-( 'D.%N'9%1#, U/+-( .#37.3%-( 9 —.%D'5#S"
'D31%/'9)#  %.## % #)V(R6 ".#$,%8&%#13R (,,X31.(.'9%1U 39'S319% 37--
%.D7 (".#$#,#/+6 (/1#8&.%,'9 ", UNTR3U -%1#-%1(5#3)(-( "%)#1%-( Ogcnb
gcawkcmP 51' 'D,#&5%#1 9'3".(R1(# 317$#/1%-( <1(6 $'31%1'5/' %D31.%)1/+6



2%)1'0  1#'.(( (/1#&.%,UI'&' (35(3.#/(R L.%$(V(II'S  -#1'$()#
"H#U$%9%1#,U 'D+5/' 31%,)(9%#13R 3 /#69%1)'S 9.#-#/( (-#/I' $,R
(,,X31.%V(S $')%N+9%#-+6 1#.# 51' ".(9'S(1 ) /#".I'V#II'-T (6
739'#/(X

%-'31'R1#,U/%R .%D'1% 5%31(5/' ".'1#)%#1 9 )-"UX1#./'- ),%33# 9
"IV#33# %D+ [%S$ $'-%E/(-( N%$%/(R-( 51" "'N9',R#1 )%:$'-7 317$#/17
(I$(9($7%,U/" 9+31.%(9%1U 39'X 1.%#)1'.(X 'D75#/(R 9 .%-)%6 (N75#/(R
91'.&' -'$7,R

S ($5 CMEoItg o2 xntoyox 3"HE/'# '39'#/(#
<1'&' -'$7,R "NO',(1 317$#/1%- "/R1U 9%;/'31U 31.'S/'S -%1#-%1(5#3)'S
1#.(( $,R ".%)1(5#3)(6 V#,#S ( "1.#D/'31#S 'DW#319% .( 1.%S$(V(//'-
(N, S#1(( -%1#.(%,% [%- [# T$%#13R 32'.-(.'9%1U 7 317$#/1'9 5#1)(# 39RN(
#:$7 (N'D.%:#/(R-( .%33-%1.(9%#-+6 ).(9+6 '3'D#/' )'&$% 'I( N%$%/+
"%.%-#1.(5#3)( (,( 9 ",R./+6 )".$(/%1%6 ( (6 %/%,(L(5#3)(- 9+.%;#/(#-
(SR 9 E),7 -I'&# 75(1#,R -%1#-%1()( 3,+E%1 9".'3 '1 75#/()'0\ — %5#-
I -%1#-%10%  (/1#&.%,+ ( "S(N9'$/+# 9 (N/( #3.( # 3'D(.%X3U
"'$' (LU 'D.%N'9%/(# 9 &7-%I(1%./'S 'D,%31(<" '19#1 /% )'1'.+S
3'$#.;(13R 9 75#D/"- -%1#.(%,# .%33-%1.(9%#-'&' -'$7,R

e( $*5 J &)+13. "' * D+5/' 9 .%-)%6 (N75#/(R $%I/'&'
“$7,R 317$#/1+ -'&71 31')/71USR 3 ".'D,#-'S 9+5(3,#/(R ".#$#,'9
mI(LE,UNE O8-#1( 1% MOL L (# 1#.(( ".#$#,'9 /#1 [ (3",UNTR
(12'-%\/ (11+# 1#6/','&(( 317$#/1'9 #&)' 9'9,#5U 9 ".'V#33 "91'.#/(R
<1'S 1#'.(( /% 3%-'31'R1#,U/'S .%D'1# (3",UNTR 1.#%:#+ (N *FZ %)(-
'D.%N'- #&5# $'31(&/71U V#,( 73"#E/'& '39'#/(R 317$#/1%-( 75#D/'&'
-%1#.(%,% (N $%//'&' -'$7,R

1 ($*5 ~+.1.") 1.")' *3 Z( $*5 C"* I"# + 130"
) 130 "Nt ox+ $#3U /#'D6'$(-% 5%31%R %"#,RV(R ) N.(1#,U/+-
" #$31%9,#/(R- 317$#/1'9 'D (N75%#-+6 "/RL(R6 ( 1#.#-%6 —1'D+ 3$#,%1U
%D31.%)1/+S 1# #1(5#3)(S -%1#.(%, "/R1## /% #)V(R6 (3",UN7#13R
DLUE# ),(5#319'" (,,X31.%V(S ,R (6 S$#'/31.9%V(( V##3"D.%N/
(3", UN'9%1U (/2'.-%V/ (//+# 1#6/','&((

V#,UX  "O#.)( <22#)1(9/'31( ".#$,%8&%#-'S -#1'$()( 'D75#/(R
(/1#8&.%,U/'-7 (35(3,#/(X 9 "#$%&'&(5#3)'- 97N# /% '3/'9# (3" ,UN'9%/(R
-7, UL(-#$(S/+6 1#6/','&(S 9 "#.('$ 3 JC CB JF " BB CB BCJF & D+, ".'O#$#/'
%".'D(.'9%/(# %".'D(.'9%/(( 75%319'9%,% &.7""% 317$#/1'9 B )7.3%

3"#V(%,U/'31( ] CJCKCC — %1#-%1()%" % ".%)1(5#3)(6 N%/R1(R6 317$#/1%-

D+,( ".#$, #/+ N%$%5( $,R 3%-'31'R1#,U/'S .%D'l+ ™ 1#-# — 9'S/'S
(11#&.%, ( #&' &#'-#1.(5#3)(# ".(,;#/(R™ ,R /%& R$/'&" " #$31%9,#/(R
&#'-#1.(5#3)(6 1#, V#,#3"D.%N/#S (3", UN'9%1U (/1#.%)1(9/7X
&#'-#1.(5#3)7X  3(31#-7 z'?g'hoc [1#.%)1(9/+-(  &#'-#1.(5#3)(-(
3(31#-%-( O P /%N+9%X13R ".'&.%--/+# 3.#$+ )'1'.+# "N9',RX1 $#,%1U
&#'-#1.(5#3)(# "3L1.'#/(R /% )'-"UX1#.# 1%)(- 'D.%N'- 51" ".( $9GH#/((
(36'$/+6 'D™#)1'9 2(&7.% 3'6.%/R#1 39'X V#,'31/'31U ] QKZ /%31’ RW##
9.#-R 93#&' /%35(1+9%#13R ')',' $976 S$#3R1)'9 '$/'S (N 3%-+6
.%3".'31.%/#//+6 9 -(.# ( ".(1'- D#3",%1/' .%3".'31.%/R#-'S R9,R#13R
z'?g’hoc /% /%"(3%/% /% RN+)# ".'&.%--(.'9%/(R "c_c "#.#9#$#/% /% Qu
RN+)'9 9),X5%R .733)(S ( $'317"/% $,R ", %12'.- rl>m?tj |I>e®E ( qck f*
z'?g’hoc 9#.3(( FK QZ "N9',R#1 31.'(1U 2(&7.+ 9 1.#6-#./'- ".'31.%/319#

% "#.9'/%5%,U/+6 N%/R1(R6 317$#/1+ N/%)'-(,(3U 3 ".'&.%--I'S 3.#$'S
9+",/RR  "'31#SE(# &#'-#1.(5#3)(# "31.'#/(R % "3,#$TXW(6
".9%)1(5#3)(6 N%/R1(R6  317$#/1%- D+,( "#$,;#/+ N%3$%5( $,R
3%-'31'R1#,U/'&" 9+"' /#/(R $(22#.#/V(.'9%//+# " 7.'"9/R- 3,"/'31( (



%335(1%//+# $,R &.7""+ &S$# 3.#$/#%.(2-#1(5#3)'# N/%5#/(# (1'&'9'S 'V#/)(
" SBV(",(I# — %1#-%1(54#3)(S %/%, (N N% eee 3#-#31. 3'31%9,R#1 /# -#/UE# uC
D%,,'9 (;# 9 1%D J".(9#3S#/+ ".(-#.+ N%S%/(S %$%/(R «7.'9/R 3,";/'31(
'DRN%1#,U/+ $,R 9+" [#/(R 93#-( 317$#/1%-( &.7™+ 9 6'S# 9+" /#/(R
)'1'.+6 '1.%D%1+9%X13R D%N'9+# /%9+)( (35(3,#/(R $9'S/+6 (/1#&.%,'9
N%$%5%6 e 7.'9/R 3,';/'31( 'L.%;#/+ &#-#1.(5#3)(# ".(,";#/(R $9'S/+6
(11#8&.%,'9  %$%5( *=» 7.'9/R 3,":/'31( 3 ".%)1(5#3)(- 3'$#.;%/(#- R9,RX13R
19°.5#3)(-( ( /1%V##I+ 1% 2'.-(.'9%/(# [%9+)'9 (33,#$'9%1#,U3)'S
$HR1#,U/31( % 1%):# /% .%NO(1(# '3/'9/+6 -+3,(1#,U/+6 "#.%V(S ".(#-%-
"(3)% %/%,(N% 3(/1#N% ( $')%N%1#,U319%
...%D, (V% J
("< _0 ?-3,(
V'023@; 0.-"(3<- Z(.(3<5 2
+)0°30+/< 0)(a
« 7.'9#/U J +5(3,(1# $9'S/'S (/1#&.%, Q tC IF
bbb b
. &$# 'D,%31U Z '&.%/(5#/%
27NV(R-(\ x©E
XONE
B +5(3,(1# $9'S/'S  (/1#&.%,

c de Fb

. " 'D%31( Z
'&.%/(5#1I'S ,(/(R-( XOE (xOEB

'(.<?<033(@
0?-3,(

o 7.'9#/U Q +5(3,(1U 'D™# ".R-'& D.73% F 1] uk
'&.%/(5#II'&' 39#.67 "%.%D"','($-
€0e 0+ VI (  (-#XWHE'
'3/'9%/(#- )9%$.%1 '&.%/(5#//+S 9
"3y31( 0'$ "R+( OHPg
© J '31(1U  $%//+S
V(U$.($
F +5(3,(1U  'D™#  1#.%
'& %/ (5#1/'&' "9#.6/'31R-(
0>, V&H""hU €WO0 } €H Qb
'31.(1U $%//'# 1#,

] +5(3,(1U  ")W%S$U  5%31(
"9#.6/'31( "%.%D","'($%

9+ #N%/I'S V(,(1$.($-

Gij e Sf#& HWW Vk  '31.(1U

$96//7X "9#.6/'31U
eee 7.'9#/U t %-9%SI'# $H" (#H#L 9($ ] KC JCC
019'.54#3)#P ™, '9(/+ 1#,% 9.%W#/(R

" T5H/['& "( 9.9%WH#/((



" R-'7&',UI'S 1.%"#V((
"%.%, #,U/+# 31'.'/+ )'1'.'S F B] -
(t] - % 9+31% K - 9).7&
"R-'S "HHIS()7,R.I'S -#/UE#S
D')'9'S 31./# ( '131'RW#S 'l
D'UE#& '3/'9%/(R /% JC -
" HSH, (1# #-)'31U $#

-#31# 3 1#- 317$#/1%- 9 )%5#319# "-'W( ".( 9+"/#/(( N%$%/(S
" #$'31%9,R#13R %,&".(1- .#E#/(R N%$%5

&' (1- HE#/(R N%S$%5\

J " /(1# 5#.1#; 9 (/1#.%)1(9/'S &#'-#1.(5#3)'S 3.#$# z°?2g hoc

B %331%9Ul# ".#S$#,+ (/1#&.('9%/(R 9+D.%9 .%V(/%,U/+S 3"3D
'D6'$% 'D,%31( (/1#&.(.'9%/(R "#.#S$(1# ) "91'"./+- (/1#&.%,%-

Q  +5(3,(1# 9/71.#//(S (/1#&.%,

F +5(3,(1# 9/#E/(S (/1#&.%, (", 75(1# '19#1

1%)  "UOHSHI+S "M+l ")%N%, <22#)1(9/'31U  ".(-#/#/(R
(/1#.%)1(9/+6 ".'&.%--/+6 3.#$319 9 'D75#/(( 1%) )%) 7 317$#/1'9 9 6'$#
9+" /#I(R N%$%/(S "'R9,R,%3U 19'.5#3)%R N%(/1#.#3'9%//'31U 75#D/%R
“1(9%V(R .%N9(9%,%3U (/2'.-%V (/%R ( -%1#-%1(54#3)%R )'-"#1#/1/'31( ".(
HEH#I(( N%$%5  2'.-(.'9%,%3U  27/)V(/%,U/%R &.%-'1/'31U 317$#/1'9
#S$,#11%R 3(31#-% .%N/'7.'9/#9+6 N%$%/(S 'D#3"#5(9%#1 $(22#.#/V(%V (X
( (/$(9($7%,(N%V(X T75#D/'& ".'V#33% 3'O.#-#//'& 97N% -#31# 3 1#-
317$#/1+ ".('D.#1%,( ".%)1(5#3)(# /%9+)( .HE#(R ".(),%$/+6 N%$%5
'9,%$#9%, ( 3'9.#-#//+-( (/2'.-%V (//+-( 1#6/','&(R-( ( ".(-#/#/(#- (6 9
D7$7TWHS ".'2#33('/%,U/l'S $#R1#,U/'31( .#$, #//%R -#1'$()% -';#1 D+1U
H)'-#$'9%/% ) (3", UN'9%/(X 9 75#D/'- ".'V#33# "#$97N% ( E)',+ ,#$7#1
'1-#1(1U 51" <"(N'$(5#3)'# ".(-#/#/(# )'-"UX1#.% % .#$)(6 ,%D'.%1'./+6
N%/RL(R6 /# - #1 3"3'D319'9%1U '3-+3#/(X ..( (/2'.-%V(//+6
1#6/','&(S 9 .%NO(1(( '3/'9/+6 ".'2#33('/%,U/+6 )-"#1#/1/'31#S $/%)'
3(31#-%1(5#3)'# (3",UN'9%/(# (/2'.-%V(//+6 1#6/''&(S 9 'D75#/((
3"3'D3197#1 "/(-%/(X -#31% (/2'.-%V(//+6 1#6/''&(S 9 D7$TWHS
" 2#33('1%,U/'S $#R1#,U/'31(

</ (IV'(

J — (HI## 9 9+3E#- 'D.%N'9%/(( .#3"7D,()( %N%631%/\ 1#)7 Wi
3'31LR/(# ".'D#-+ "D #-+ ("#.3"#)1(9+ .%NI(L(R™ 7.8%,(#9%

B %S#.  #1'$(5#3)%R 3(31#-% &#'-#1.(5#3)'S "'$&'1'9)( 75(1#,R
-%1#-%1()( /% '3/'9# ['9+6 (/2'.-%V(//+6 1#6/''&(S\ 'I'& %2(R
%3/'R.3)\ BCCJ Qtu 3

Q #'9% HE(,'9 7D'&.%S +5(3,#/(#

[#" HSHB+6 (11#&.%,'9  D+)I'O#/+# $(22#.#IV(%,U/+# 7.%9/#/(R
#)1.'//+S #37.3 | '&3 BCCF

FH#E(,'9 7D'&.%S +5(3,#/(# "#$H#'9 27/)V(S
#6/()% $(22#.#/IV('9%/(R  33,#$'9%/(# 27/)V(S ( "31.'#/(# &.%2()'9
#)1.//+S #37.3 \ '&3 BCCF

] 7D.'93)(S (" &R  $(/%-(5#3)(6 S#.I#HS -}
#:$7/%.'$/%R  )I2#.#IV(R 9+31%9)% — /2'.-%V(//[+# 1#6/','&(( 9
'D.%N'9%/((" O— C BCCJP BCC]

t  '37$%.319#//%R  ".'&%--% .%N9(L(R 'D.%N'9%/(R  #3"7D,()(
%N%631%/ /% BCJJ BCBC &'$+



7.U;7-(#9%  %S3%)'9%

I1#8&.%,$+G #3#"1#TS# -7, UL(-#$(R,+G 1#6/''&(R,%.$+ G',$%/7*% /#&SN$#,&#/ 'G+17
H$838

%G%,%$% (/1#8&.%,$+G #3"#'1#7$# -7,UL(-#$(R+G 1#6/''&(R,%.$+ G'$%/7%
IH#&BNS#,&#/ 'G+17 HEB38 GM.0%631+,%$+ </# 3', <$83 %.G++ (/1#&.%,$+ #3H"1HT $U*$+. % .+
G%,+"1%31+.+,+" DB8,8- $#0&HSS/ )=1#.7&# =N D#18-#/ ;M-+31%/7*% %./%,*%/ 1%"3+.-%,%.
1"1%-%3+ )#,18.8 #$8

TS8/ 3=N\ -7,UL(-#$(R,+G 1#6/''&(R,%. -7,UL(-#$(% 'G+17 <$838 (/1#&.% $+G
H3HIHT

ii deb%owefl’_c i zclics?_c
g aw?mj ?pa’ckwl>g I>a’gocb kcbkebej hcj'm ?> e ?p febalf'mic a’kw>?b?gl’j
W coalkb™ lj m*_?a’m ?> flaw?mj ?p a’ckwl>g I>a’gocb kcbkebej hcj'm ?> ej" ?p febalf' mic
a'kw>?b?gl’j no?_Im’j\ I>ko’cj'm s>?tb'mg" c>m jslbbj I>a’gocb kcbkebej" Ifno?_I>g “mekcal?>cb
cea?>?fx
d xt?omj\ I>p?ofcal?>a’kw>?b?gx febalf'mic f'aw?mj?pa’ckwl>g [>a'gocb kcbkebej

Q1J Q\]JC BBQ

y[ 7,9%&%,(#9 )2 - /%7) $'V#/1 (- 1#-(3'9%
%9#,U#9% 31%.E(S ".#"$%9%1#,U (-  1#-(3'9%
Ai{SJuvI>h?E oe
#.&%N(#9% -%&(31.%/1 (-  1#-(3'9%
mc>'scSuKSuKvfclb oe

II%V(R\  31%1U# — %.%)1#.(N%V/(R 1'5#5/+6 1"'3'9" .9%33-%1.(9%X13R /#)'1' +#
DW# 2%)1+ "$S19#.$%XW(# #31#319#//31U "#S#H#I(R 1™3%  1%)# ""+1)%
HEHI(R 9"'3% " 75#/(R $'317"/'S I%75/'S ,(1#.%17.+ ™ <1'S "'D## ( .%N.%D'1)%
H1'$(5#3)(6 H)'-#I$%V(S $,R HEH#I(R N%S%5

X5#9+#  3,'9%\ 1™3 )%1#&.(R 'D75#/(# 31.#)( -I#319° -.2(N-
$(%&.%--% $#)%.1'9+S )9%$.%1 'D™H#)1 "$™DH)1

% 31+)# %,8&#D.%(5#3)'S &#'-#1.(( 1™,'&(( ( -%1#-%1(5#3)'S ,'&()(
O'N/(),% ['9%R -%1#-%1(5#3)%R $(3V(",(% ", 75(9E%R /[%N9%/(# 1#.(R
1"™3'0  %&(31.%/1%- " 3"#V(%,U/'31( CJICKCC — %I1#-%1()%~ 9 39'#S
I%75/' (33,#$'9%1#,U3)'S  .%D'1# ".(9(9%X13R /%9+)( (33,#$'9%1#,U3)'S
%D'1+ ( 3%-'31'R1#,U/I'& "(3)% /'9+6 N%)'/-#./'31#S #$'31%1'5/'31U
$'317"/'S /%75/'S ,(1#1%17.+ ™ <1'S "'D.## ".(9'$(1 ) /#D6'$(-'31(
9%N.%D'1)( -#1'$(5#3)(6 .#)'-#/$%V(S " 1#-# R "$&'1'9)( -#1'$()( (

HE#I(R N%$%5 -+ "#$,%8&8%#H- 1# #1(54#3)(S -%1#.(%, .%N.%D'1%//+S 9 6'$#
I'&' #1I#S .%D'1+ 3 -%&(31.%/1%-(

%33-'1.(- /#)'1'.+# DW(# 2%)1+ "“$19#.$%XW(# #31#319#//'31U
" HSH HI(R 1M3% #:$# 93#&' '1-#1(- 51' 9 )%;$'- 1™3# (N'-".2(N-

'D™#HL' <1 '$/'9.H-#/' -/ 2(N- ( <"(-.2(N- %;$+S -".2(N- 9
1"'3# $73)%#1 )%/'/(5#3)'# %N, #/(# 1% <"(-".2(N- ( -'/'-".2(N-

%"-I(- $%,## $9% (NO#31/+6 ".(/V("% 1#.(( -/;#319 #.9+S (N
[(6 <1'".(/V(" 39#.1+9%/(R  ".'(N9',U/+6 1"™'3%6 9 .',( <1'& ".(/V("%
39#.1+9%/(R 9+317"%#1 u  %)3(-%



1S "(IV(" ".(IV(" <)31#/3(1%,U/'31(  719#.;$%#1 51' $9%
-1#319% 3'9"%$%X1 #3,('/( 3'$#.:%1 '$I( ( 1# # < #-#/1+ R 27/)V(S
<1' $%#1 3 H#HSTWHA #3,( $9# 27/)V((

(45467 48 7

'$(/%)'9+ /% < #-#/1%6 (N 1''/( 3'9"%$%X1 %"(E#- <1' /% RN+)#
31.4,")
(IV(" <)31#/3('1%,U/'31( $,R 31.#,") 3,(31.4,)(

(45 98 7

%N, (5/+ 1' 37TWH#3197#1 <, #-#/1 ¥ } 1%)'S 51' ¥s ¥ Ps :

1'1 ".(IV(" 9+" IR#13R /# 9 )%;$'- 1"™3# #9+.;$#//+S 1™3
7$'9,#19" . RXW(S ".(/V("7 <)31#/3('/%,U/'31( /%N+9%#13R 1'5#5/+- 2#,U
I%E#S N%-#1)( (33,#$'9%1U 39'S319% 1%)(6 1"'3'9

##-%J 3,( }  15#5/+S1™3 1')%:;$+S /#7,#9'S }  'D™#)1
#"731

N%N%1#,U319'  3,( ¥ T #9'S  D™#)L 11 314
( (HX1 #(N-.2/+# 1%5%,% (
m<1'7  %N,(5/+ )%) "$D™#)1+ 9 ¥ 13X$%  3#$7#1 51
6%.9%) 1#.(3L(54#3)(# 31.#,)( ¥ ¥
¥8% f W .%N,(5/+ ' ".(V("7 <)3L#/3(1%,UI'31( 37W#3L97#1
myr+s? KT 2 gryrie e r 5%31/'31( % (-##1
< #-#1 1# [#731 mm

# #-% B 3R)(S 1'5#5/+S 13 $97N/%5#/

%N%1#,U319" 731U ... ¥ " (N9, U/+S < #-#/1 (N ¥
'31.'(- $#)%.1'9 )9%$.%1



,75%S J 731U }’ '&$% R9,R#13R /%5%,U/+- 'D™#)1'- (

(7@ @A ilgTm

,75%S B 731U ¥ ¥ - %) )%) ¥ 1'5#5/+S 1™3 1' ™ 1#' . #-# J

(-##1 < #-#/1 } ¥  '3"7,UN7#-3R <1(- 51'D+ ")%N%1U 51'B C

<"(31.#,)% #S319(1#,U/" #3,( ..4- -*1t>} £( ... W™ H- %sss@
431 H- % S %) )%) ; J ) %9% 0Joe

)'/#5/+S 'D™M#)IP 0 ¥ © ... %)(- 'D.%N'- ; <"(-"2(R(-'/-".2(R 0)%)

'D.%1/+S 'D.%N -'/3L#)( P '<1-7 & {Hr (&£ YV u 1a>@%4
+ "™%N%,( 51' "(N9',U/+S <#-#/1 (N p $',:#/ 3'9"%$%1U ,(D' 3
(D' 3 p?bj° T
13# Aa )" (NO#S#/(X J«d 3'$#.:(11',U) $9% <, #-#/1% ("'<1'-7
(N 2(Rp© B N-".2(N- '37W#319,R#13R 31.#,)'S
n/7op 6 & e & r

'UUNOLUMHS 13 ¥ ((##L )" (NOHSH#I(R  '<1-7 9 [#- 1%):#

THSH#I% 3L#,)% <1°Z 3, 31#)% ") (N'3L#)S 1' 13 ¥
I%N+9%#13R ),%33(5#3)(- NO#31/' 51' 37TW#3197X1 /#),%33(543)(# 13+
$/%)" 3".%9#$,(9% 3,#$7XW%R

##-% Q  "U(NO,U/M- 1™3# 31.#,)% Hsz -r-.21% R
$)%N%1#,U319% <1'S 1#'.#-+ [%- "/%$'DRI3R/MH) 'L .+# #N7,U1%1+
)" (NOHSHI(# 314, 1.4.)( \¥ Wf (€} Wf /%N+9%X13R

$(N™X/)1/+-( #3,( R9,R#13R (6 'D.%1/+- 'D.%N'- 1# #3,()9%$.%1



* B$BCJIF7

$#)%.1'9 O MNa <l 'N/%5%#1 5} ts 8se{ © P

#--% 3,(4 (S SIN™X/)1/+# -'['31.#,)( 9
1'31.#)% TsZET f,A N-/-".2/%

%N%1#,U319" '/'-.2(N- 31.#,)( E 'N/%5%#1 51')9%$.%1

$#)%.1'9  13X$% ( (N ".#$+$7WHS $(%&.%--+ ", 75%#- 51' )9%$.%1

$#)%.1'9  9($7 (N'-".2(N-% <11 )9%S$.%1 -
" #'D.%N'9%1U 9 $#)%.1'9 )9%$.%1 9($%\



&$# |k (/™#)V(R %33'V(.'9%//%R 3  /%,'&(5/+- 'D.%N'- ", 75%#-
$#)%.1'9 )9%$.%1\

N "'3,#$/(6 $976 $(%&.%-- "', 75%#- "'3,# 3"19#13197XW(6 "9'.'1'9
("1.9%;#/(S 1%)'S $#)%.1'9 )9%$.%1\

' ©rk © «) 13X$% 3#$7#1 51'  tsxPt
“I31.#,)%
#4.U $,R $)%N%1#,U319% 1#' #-+ Q $:31%1'5/' N%-#1(1 51' )9%$.%1

ucC



$#)%.1'9 O 3,7;(1 ".#$#,#/(#- 31.#)( " P %)(- 'D.%N'- 31.#,)(

SIN™MXNL/+ (" $)%N%/'S #--# 31#)% * Z \J«]
“I-2(R

-0'-;( "7 3,( Y 1'5#5/+S 1™3 1' Hs°Z ,J &O© T 1# ¥
),%33(5#3)(S 13
N%N%1#,U319" 9($7 1#.#-+ Q /%- $'31%1'5/' 1',U)"' 731%/'9(1U 51’

31.4,)% - 27 <"(-'.2/% #$",;(- 51' 4 HsSH®{ %0 Xz

'8$% s % s PislpOh H OHRXop W ( %/%,'&(5/" O(3",UN7R
‘F s dC %))%) & #$(/319#//+# < #-#/1+ (N @ OL# .#-% BP ( /#

'$(/ (N /(6 /# .%N,(5%#1 10 (VT <)3L#/13('1%,U/'31( (?B.
%)(- 'D.%N'- /% HS 3).%W%1U 3".9%9%

2'.-7,(T#- 1#'#.U  V#1.%,U/7X  1#.#7 [%E#S  N%-#1)(
731%/%9,(9%XW7X 39RNU -#;$7 99#$#//+-( 9 /#S "IR1(R-(

#.#-% ] ™3 ¥ ROR#L3R 1'5/+- 1'&$% ( 1'.U) 1'&$% )'&$% '/
),%33(5#3)(S ()%:;$+S #&' [#/7,#9'S 'D™#)1 /#'731
%N%1#,U319" —%31U —( 1',U)' 1'&$%" <1'S 1#.#-+ |JF (N «JZ '/

RO,R#13R D7,#9+- 731U 4 # \z dD & .% .%N,(5/+6 ¥ 31.4,)
%S$H- < #-#/1+ K *J ¥ )1'.+S .%N,(5%#1 (6 1# 1%)'S 51' D'N/%5(-
S##N ... A SW 47.9%9/(1#,U "%.+ 31.#") 4(° o 5#4N

$"H#  .9NVEFOL1%))%) ¥ D7.#9 1' $™' /#/(# 3TWH#3197#1P '&$% 3’
I#17 #9'S 'D™#)1 09 )%I#&'.(( Ya ¥ C  1%) )%) 4 E .%N,(5/+ 9

u w % (

/#)'1''S 1'5)# (N F  #S319(1#,U/' #3,( 1' '<1'-7

uJ



f cS&('*Q BCI¥7 YY

; <=6 ; <

(EF? GFL

>

(N'31.4#,)% 1%)  )%)
H#(?$

'3),U)7 9 ¥ )%;$+S /#/7,#9'S 'D™#)1 /#"731 1'$',:/% 37W#319'9%1U
31.#,)%G c (- 6 .9%9/+- )" N(V((

7003 J '&%% #3,( D+

% HE % K' 9 3(,7 39'S319%
7/(9#.3%,U/'31( 7.9%9/(1#,R * 37W#319'9%,% D+ 31.#,Ju< J

1%)%R 51’
"3 4/ %9#/319' 'N/%5%#1 )'--71%1(9/'31U &.%/(V+ 9
$(%&.%--#

"N9' RR 719#.;$%1U 37W#319'9%/(# 31.#,)( '<1'-71"™3 $',;#/ D+1U
9+.$#/+- 9 "UL(QH5H# 3 1#- 2%)1'- 51 %) (-
'D.%N'- 4 oK W ; % K

</-'(IV'(
J ;31 #.(R1M"3'9 \ %7)% JKut FFC3
B y?Ib’c>i xn’j}*a?n?j Y>|_"ojlas m g?>ao’cb JKI] no'nol>a
Q [?ja’ g |?glSe’me no’fl’o 2om™ mc>j b’j a?n?j "b'f*>aclo’j ~fl>clo’
y >ch?> Y>|_"ojla” Acolj ,?om JKIF
F 7% '&)%1™3'9 )\ ".%9'5/%R )/(&% " -%1#-%1(5#3)'S
J&O# 4 'S #$ %.9%S3% F+} \ %7)% JKuQ 3 BFJBII

y[ 7.$%8&%,(#9  %9#,U#9%  #.&%N(#9%
T)1#,8) 1"'31%.$+0 3("%11%,7+

— T)1#,8) 1™31%.$+0 3("%11%,7+" -%G%,%3+/$% 1"'31%. %/+G1%-%3+/+0 "%S$%
D', 7+ $<#,$#S18/ )#SD8. ;%,"+ 2%)18,#. G%.%31+.+,%%+ 3+ 1%G+.+" D'S+/E% %,+/*%/

*+ 4+ <$SHEDHL1#.$8 "%S$%,%/+" -H3#H#I8 EHET </# 1%"3+.-%,%.$+ '+/$%7 TES/
<$831#-#,8) [T3G%7 $%S+/$%7
TS8/ 3=N\ 13 ;(+/ -"2(N- $(%&.%-% 'G+17 T.$838 31.#,)% $#)%.11+E%.E+
}~ gebmcgebx’_ i{ Ac_"bx_c zy "ogc%xI'_c
[wcocka'ol%ocal?> ?p n?l>a a?n?j
> aw’ coalkb™ ...[wcocka ol%.cal?> ?p n?I>a a?n?j... mlikejj’j j?f° g">"ocb pckaj k?>plofl>g aw

>caeoch m'pl>lal?> ?p ¢ a?n?j i>m chj? caa’fna a? cmmo’jj aw’ ljje” o’k’l_I>g aw" c_clbchb’ jkI">alplk
bla’ocaeo™ ?> awlj ljje’

d'x T?omj\ a?n?j febalnblklax f?onwljf kcoa'jlc> jSeco™ ?hi’ka jeh >alax kca'g?ox
kwcoa coo?t flaw?mj

uB



tJt CKI

731#/'9% Aq )3 6/ $'V#/1 (-  1#-(3'9%
)'1/()'9%  3173#/1)% (- 1#-(3'9%
oeja’>?_cFlvfclb oe

2 -4

IM%V(R  31%1U# $%#13R %/%,(N .%3".'31.%/#/(R -4 (% 7.'9/R6\ -('9"-
( .%33-%1.(9%#13R ".'2(,%)1()%

X5#9+#  3,'9%\ -4 (I2(V('9%/(# [%.)-%I(R &H#1#.'3#)37%,(N-
&#-'1.9%/327N(//+S &'-' D(3#)37%,U/+S

—$.'9U#  'D.%N'9%/(# ( D,%&"™.75(# &.%;$%/ "L (1#L
mHSHBI+S  HN(SH/L-  #3"'7D,()( %N%631%/ "<1'-7 $%//%R 1#-%
R9,R#13R %)17%,U/'S

"($#-(R % <1' D#$319(# -(.'9'&' -%3E1%D% )%3%XWH##3R ,X$#S 9
)%:;$'S 31.%/# D#N (3),X5#/(R

'&,%31 'V#)%- Y  ( +IZ 9 /%31'RW## 9.#-R /% N#-# (971
Y, EC -(,,(1'9 5#,'9#) 3 — ([2#)V(#S (N /(6 KC * 9 .%N9(9%XW (63R
31.%/%6" '), B] -(,,(/'9 7-#.' 'l % %3".'31.%/#//'31U - 9
%2.()%/3)(6 31.9%/%6 ) X&7 'l %6%.+ O 1#5#/(# BC ,#1 -'#1 9+.%31('1 J*
$ BCQC “ .-# 1'& (-#/I'9 <1'- #&(I# ".;(9%#1 KB* -

"o (1#,U/+6 $#1#S O'1 'DW#&')',(5#319% D',U/+6 9 -(#P

UE# 93#&' 3,75%#9 N%D',#9%/(R N%2()3(.'9%/' 9 2("(( (&#.((
%-D(( Y ( (-D%D9# 1'.+- —1.#9';/+- #&('I-" 31%1(31+ /%N+9%X1
31.%/+ %.(D3)'&' D%33#S/% '-(/()%/3)7X #3"7D,()7 -%S)7 ( %(1( %
1.#1U#- -#31# 31.%/+ N(( $#3U '3'D#/' 1.#9,/'S 9+& R$(1 3(17%V(R 9
I$(( 0<1' )31%1( 31.%/% 3 /%(D',UE(- )',(5#319'- N%2()3(.'9%//+6 3,75%#9
No%D' #9%/(RP ( (1%# #&'S$I'9 (1%# 'L % 7-(.%#1 D' ## 3#-( 1+3R5
5#,'0#)  ( <1' 9#$TW%R ".(5(/% 3-#.1( 'L (/2#)V(//+6 N%D'.#9%/(S 9
'$/#D#3/'S» %N-#31(9E (#3R /% 5#19#.1'- -#31# 31.%/+ — '31'5/'S 9."+"
03'D319#/I' (6 $9# '33(R ( ).%(/%P '1-#5%X13R )%) 31.%/+ 3 /%(D',UE(-
5(3,'- —/#N%.#&(31.(.'9%//+6~ 3,75%#9 N%.%;#/(R

1%5%,# BCJJ &'$% 9 $'),%$# KZ ™ ".'D,#-%- —( %5(3, -
(I12(V(.'9%//+6 N%2()3(.'9%/" /% '1-#1)# 9 QF -(,,('/% 5#,'9#) % $#3R1U
#1 OBCCJ BCJJ& & P <1' 5(3,' 79#,(5(,'3U /% JI*  1%1(31()% ;# "™ )',(5#3197
X$H#HS  N%.%;#//+6 3(/$.-- (--7/'$#2(V(1% 9+&R$(1 )7$% D' ##
"1(-(31(5/'S\ N%.#&(31.(.'9%/' Ju -(,,(/'9 5#,'0#) D'.U/+6 -
1'&%$% )%) 9 3#.#$(/# BCCC /+6 &$'9 <1' 5(3," .%9/R,'3U B B -(,,(/%- ]2

COV#N)%- (Y O tw?I>a+P 9 )'/V# BCJIB &'$% 9 -(#
1%35(1+9%,'3U Q] Q -(,,('/% ,X$#S 3 — <1'-:#&$7"), BQ -(,.('/%

5#,'9#) ".(D.A( (12H)V(X % Jt -(,.('/% 5#,'9#) 7-#..( 'l ".(5(/
39RN%//+6 3" -

7#,(

"Q+3(1U 7.'9#/U (/2'.-('9%/I'31( ' .%3".'31.%/#/(( <"($#-((

—4 %9 %N%631%/# (&'.'$# .%,U3)#"

3"3'D319'9%1U 9+.%D'1)# 7 "'$.'31)'9 ( -','$#;( -'1(9%V(( '9,%$#/(R

"2(,%)1(5#3)(-( N/%/(R-( (/%9+)%-( " 9".'3%- —4 %



%$%5(

$%1U 317$#/1%- (/2'.-%V(X ' .%3".'31.%/#/(( -4 % 9 -(#

"%N%IU 1#-"+ .%3".'31.%/# (R -4 %9 %N%631%/#"

%)V#/1(.'9%1U 9/(-%/(# 75%W(63R ( 317$#/1'9 /% 1'- 51' D'##
mU9(/+ 3,75%H#H9  — (/2#)V(( 9 %N%631%/# ".(6'S(13R /% ™$.'31)% (
U$H# U

"%N%1U 51''3/'9/+-(".(5(/%-( — (/2(V(.'9%/(R "'$.'31)'9 (
- $#:( #3"7D,()( R9,R#13R "%3/%R "9#$#/5#3)%R ".%)1()% 9),X5%XW%R
714D, #I(# 1%.)'1()'9 ("%3/+S 3#)3"

3"3'D319'9%1U 9+.%D'1)# -'1(9%V(( (N-#/#/(R 'DWH#319#//'&" (
(/$(9($7%,U/'&" 3'N/%/(R '1/'3(1#,Ul" 9+D".% 'D.%N% ;(N/(

%)'9% # 3(17%V(R " <1'S". D##9 ( <

%1#. (%, $.R /%"(3%/(R  31%1U(  ".#$31%9.#/ '37$%.319#//+-
75.4:$#/(#- — D,%31/'S V#/1. " "2(,%)1(0# ( D.UD# 3~
".9%9,#/(R N$.%9"6.%/#/(R %"%$/' %N%631%/3)'S 'D,%31( N% "#.('$ 3 JKKt &
'BCJB & 9),X5(1#,Ur"

%//+# .%D'1+ 'D.%D'1%/+ 31%1(31(5#3)(- -#1'$- " 1UXS$#/17

$(%&.%--# L J ".(9#SHI+ $%/+# ' $(%-O0# ( 31.7)17.#
No%D' #9%#-'31( — (/2#)V(#S ™ 'D,%31( 3 JKKt ™ BCJJ &$  '& %3/
$%//+- <1'S $(%&.%--+ [%(D',UEH## ), (5#319'  — (/2(V(.'9%//'&'
1%3# ,#/(R '1-#5%#13R 9 BCCJ &'$7 OJCF 5#,'9#)%P 9 3.%9/#/(( 3JKKt BCCC -(
&'$%-( (I%-(0% .%3".'31.%/#/(R — ([2#)V(( " 'D,%31( /#.%9/'-#./%
%(-#/UE## )',(5#319' (/2(V(.'9%//+6 &.%:;$%/ 9 'D,%31/'- -%3E1%D#
D+, 9 "#.('$ 3 JKKt "™ BCCC&& #N)(S .'31 (/2(V(.'9%/I'&" [%3#,#/(R
" '(N'E#, 9 BCCJ &'$7 OJCF 5#,'9#)%P 9 3.%9/#/(( 3 JKKt BCCC &'$%-(

%5(/%R 3 BCCB& ™ BCCI )',(5#319' — (/2(V(.'9%//+6 &.%;$%/
—  (J2(V(.'9%I//+6 &.%;$%/7-#/UE(,'3U 9 F] .%N% 51' 3'31%9(,' BJ J]*

= (>
(1%-()% ( 31.7)17.% N%D' #9%#-'31( — (/2#)V(#S " 'D,%31( 3
JKKt ™ BCJJ &'$

%5(/%R 3 BCCB& " BCCIl ),(5#319" — (/2(V(.'9%//+6
9%.U(.'9%," /#N/%5(1#,U/' O'1 Jt $' BQ 5#,'9#)P BCCu &'$7 ".'V#/1
(12(V(.'9%/(R &.%;$%/ 79#,(5(,3R " 3.%9/#/(X 3 BCCB &'$'- /% ul* (,(

1% BC 5#,'9#)



%)(- 'D.%N'- 3,#$7#1 '1-#1(1U 51' -%)3(-%,U/'# )',(5#319' -
(12(V(.'9%//+6 " 'D,%31( D+,' N%.#&(31.(.'9%/' 9 BCCJ ( 9 BCCu &'$%6 %
-(/(-%,U/'"# N% "#.('$ 3 JKKt " BCCC& & ( 9 BCCQ ( 9 BCC] &'$%6

#.9%9/'-#./'31U  .%3".'31.%/#/(R - (12#)V(( 9'N-;/"
'D™R3/R#13R 1#- 51' 5(3,' ,X$#S —-#/RXW(6~ 31%173 3 - /%
No%-#1/' 3/(;%#13R 1' 39($#1#,U319" ".#;$# 93#&' 7,75E#/(#- )%5#319%
HS(V(/3)(6 73,7& " #$'31%9,R#-+6 — " (1#,U/+- "%V (#/1%- (

N/%5 (1#,U/+-( 73"#6%-( 9 32#.# "'(3)% /'9+6 ,#)%.319 — (/2#)V(R

D', UE# 5#- ,XD%R $.7&%R (/2#)V(R ".%;%#1 3%-+6 -','$+6 %)1(9/+6
1.7$'3"3'D/+6  ['&(# -','$+# X$( 35(1%X1 51" — ([2#)V(R /#

" #$31%9, R#1 $,R /(6 7&'N+ #)'1'.+# "$.'31)( /%5(/%X1 9#31( "','97X
((N/U 9 .%//# 9'N.%31# /# (-#R ".( <1'- /#'D6'$(-'S (/2'.-%V((
1%9+)'9  "-'&%XW (6 (- N%W(L(LU3R 'L — (/2#)V(( 9#/#.(5#3)(6
D' #N/#S  1%D,(V# LI ( $(%&.%--# LB ".#$31%9 #/+ $%//+# " (
L3 HSH #I(H — (J2(V(.'9%//+6 &.%:;$%/ " 9'N.%31/+- &.7""%-

@ &*'R *>
(+ '--)-3<-  x$<3y<?<'02(334a ='(.(3 _0 20Z'(+/34;
:'V_(;
0Z'(+/34- 3@ 3((+/(z{<; </0=0; 3( +
=V_4 ’ &W|=7# %&7T&%T7& =7
+=  72- 4= 72 4= 72- 4= 72
0 + } +} +} 0 +}
0,
J /:/"0'? B JF C cc BJC 33 B C]
B [/ .0/ J Cl C ccC JQJ Cl J CB
/1.0
Q &%)-1 C ccC C ccC Bu CcJ C ccC
F / && 0 J Cl C ccC Bl CclJ C ccC
&")-/
/& .0
] &)/ F BI C cc uB FF QJ 1Q
0,
t / Vg"_/'o Fu QBF J B]C uBBJ FB] BJ] N
~0,
| /~V;°_/'0 tJ FJB B JICC ttK  QF] JIK BuB
"
u /,,Vgo_/'o BJ JFB J B]JC BFKK JBK FQ JCB
/1% .0
K W)/ K tJ c cc ¥t BI t JF
(J: |% < +/(\- J Cl C CccC Ku C] J CB
J  4@2)-334
3 -(303<:30 C ccC C ccC IK CF F CKF



1.%$/' '1-#1(1U 51' "$.31)( 9 9'N.%31# '1 J $' JK ,#1 N% 3#/1RD.U
#3RV BCJIB & " [# D+,( 9+RO,#//+-( )%) — (/2(V(.'9%//+#

1%,(N(.7R $%//+# 1%D,(V+ N% 3#/1RD.U -#3RV BCJIB& ' .%3".#$# #/(( -
(12(V(.'9%//+6 ™ O'N.%31/+- &.7""%- 3#$7#1 '1-#1(1U 51' 9 V#,'- "

— (12(V(.'9%I/+# &.%;$%/# 9 9'N.%31# '1 QC $' QK ,#1 3'31%9,RX1 FIB “ (
N%/(-%X1 "#.9'% -#31' ','$#:U 9 9'N.%31# '1 BC $' BK ,#1 N%/(-%#1 91'.'# -#31'
QB F* 9 N7 .(3)% ""%,( (™$.'31)(9 9'N.%31#'1 J| $' JK #1BI*

1%,'&(5/%R )%.1(/% 9+R9,#/% ( 9 % 3#/1RD.U -#3RV /% "#.9'-
H3L# M = (J2(V(9%I(X 1%):# &.%;$%/# 9 9'N.%31# 'l QC $' QK ,#1
CVHIL (12(V('9%/(R [#-I'&' 9+E# 5#- ™ #3"7D,()# ]C" 'l 93#6 &.7""

1% 91'.- -#31# &.%;$%/# 9 9'N.%31# '1 BC $'QK ,#1 BJ"

%5(/%R 3 JKKt ( $' CJICJIB & "#D,%$%XW(- 9'N.%31'- N%.%;#//+6
— (/2#)V(#S R9,RX13R &.%;$%/# 9 9'N.%31# 'l BC $' BK ,#1 ".'V#/1/-
3"IE#/(( <1' 9+& RS$(1 3.#$7TXW(- 'D.%N-\ ™ #3"7D,0# %N%631%/
&.%;$%/#  N%.%;#//+#  — (I2#)V(#S  3'31%9,RX1 FB]*  %"%$/
%N%631%/3)'S'D,%31( ]I

=" (( -Q
%3 #S# #I(# — (J2(V(.'9%//+6 " 9'N.%31/+- &.7""%-

/.0 &
/ .01
/1.0 &%
[ && .0 &"
[&!.0 &v

[ % .0 v

% $(%&.%--# LB [%&R$/ ".#$31%9,#/+ $%//+# 1%D,(V+ LI
3" #SH #IH — (12(V('9%II'&" [%3# #/(R " 9'N.%31/+- &.7"%- .#$(

— (I2(V(.'9%II'&' )'I1(/&#/1% D',UE'S ".'V#/1 3'31%9,RX1 ,X$( 9
9'N.%31# '1 BC BK ,#1 "<1'-7 %)1(9/%R "."%&%/$% (/2'.-%V((' -4
I%\# #1% (-#I1' % -','$#:;U

1%5(1#,U/7X .U 9 .%3".'31.%/#/(( <"($#-(( -4 % (&.%#1
(™MEWCIE T 14D #I# 1%.)'1(0)'9  1%D,(V# LB ".#$31%9,#/+ $%//+# '
%3" #$#,#/(( 3,75%#9 — (/2(V(.'9%/(R " "71R- ( 2%)1'.%- "#.#$%5(



1%.%31%XW(- (1'&'- /%5(/%R 3 JKKt &$% ™ CJJICJIB& 9 %"%$/'ce
%N%631%/3)'S 'D,%31( ( ™ #3"7D,)# 9 V#,'- "#D,%$S%XW(- "71#-
N%.%:#/(R - (/2#)V(#S R9,RX13R /%.)'1()( tCF]* ( tIt* (
&#1#.'3#)37%,U/+S "71U QJ u* ( QC u* 3"19#1319#//' % 3#/1RD.U -#3RV BCJIB&
&#1#.'3#)37%,U/+S 3"3'D .%3".'31.%/#/(R —  ([2#)V(( 9'N.'3 ( #&
7$#,U/+S 9#3 3'31%9(, 9 tJ]* %9 %"%S$/' %N%631%/3)'S 'D,%31( JCC*

@ &R *Q
(+_'--)-3<- HVA(-2 X <3y<?<'02(3<@ 0 VI@; < y(,/0';
_--L(M<ctitttteeetttttttttttttttttteetettttttttttttttttttetttttt
1%.%31%XW (-

#/1RD.U (1'&'- /% O3 JKKt& P
CJJC JB&
N) N)'
L 71( "H#HS%5( ) )
348! % W e % % S gue S
J #1#.3#)37%,U/+S KJ tJ] F JCC K QCu JQF QJu
Q
B 49/%.)'1()( FF BKI C C JK tJt B]] (CF
cc
Q  4D\U/(5/+S c cc C C Jtclr C cc
F o #'1.9%/327N(//+S c cc C C u CCF C cc
1 /71.(71.D/+S Q BC C C BCQ) Q ClI
t #731%/'9,#//+S u 1F C C Jc]B Qc 1J
c
| "' D(3#)37%,U/+S B JF c c Jcci c cc
348! JFu Jcc F Jcc JKQJCC FBB JCC
QC

#3"7D,0# %N%631%/ 3 /%.%31%XW(- (1'&- 3 JKKt& /% CJJC JB&
N%.#&(31.(.'9%/'  ]KIQ —(12(V(.'9%I/+6  &.%:;$%/  N%.%;#//+6
&#1#.'3#)37%,Ul+- "T1#- % 9 %"%$/' %N%631%/3)'S 'D,%31( JQF 5#,'9#)%
— (J2(V(.'9%//+6 9 %N%631%/# N%.%N(9E(63R "71#- ".(/R1(R 9/71.(9#/I'
1%.)'1()'9 3'31%9(," JIJKCC 9 %"%$/' %N%631%/3)'S 'D,%31( <1(- "71#-
"$9#.&,'3U (/2#)V(( B]] 5#,'9#)

03" #S# #I(# 3,75%#9 — " "T1R- ( 2%)1'.%- "#.#$%5( /%& R$/
" #$31%9, 4 9 $(%&.%--# LB .'%/%,(N(.'9%9 $%//7X $(%&. %--7 -/
3$#,%1U 9+9'$ 51' (3",UN'Q%/(# O/71.(9#//+6 [%.)'1()9 R9,R#13R
"H#'D,%S$%XW(- "T1#- "HHS%S(  — (128)V(( 3.#$( /%3# HI(R  %"%S$/



%N%631%/3)'S 'D,%31( ( #3"7D,()( %N%631%/ # -#/## NI%5(-+- "71#-
RO,R#13R &#1#.'3#)37%,U/+S "71U N%/(-%XW(S " -(.7 "#.9'# -#31'

' -().'D(,'&(5#3)(- 31%/$%.1%- — $'9',U/I" ".(-(1(9#/ '$I%)'
' Y%N%,3R 3"3'D/+- 7/(51:%1U (-#/' 1# )#1)( (--7/I'S 3(31#-+
)1 +# " (N9%/+ N%W (W%1U '.&%/(N- 5#,'9#)% '1 9(.73'9 *BZ

%.%;#/(# 9(.73'- % /%.7TE%#1 .%D'17 (--7//+6 -#6%/(N-'9
HNT7,UL%1# "%1'&#//+# 9'ND7$(1#,( 9+6'SR1 (N™$ )/1.,R ( -'&71 9+N9%1U
me3/+#  (2H)V(I+# N%D'#9%/(R  %)'9+# )#1)( )1.+# .%/##
7/(51:%,(3U  (--7/I'S  3(31#-'S  1#'#.U " 75%X1  9'N-';/'31U
D#3" #'R1319#//' .%3".'31.%/R1U3R "™ 93#-7 '.&%/(N-7 .-# 1'& 9(.73
3"3'D# ".%:%1U ),#1)( &,'9/'& -'N&Y% 9+N+9%R 3#.U#N/+# /#9.' '&(5#3)(#
.%331.'S319%

=~ ((-Q
(+_'--)-3<- H)VA(-2 x _0 _VI@; <y(,/0'(; _-"-.("<

(.73 R9,R#13R .#N7,U1%1'- <9, XV(( «tZ ( 51' (/1#.#3/' '/ ".'$",;%#1
<9 XV(/('9%1U ;# 3#S5%3 (NO#31/' $9#/%SV%IU #&' 2(,'&#/#1(5#3)(6
O6N/'O($/'31#S ( D' ## JF 1%) /%N+9%#-+6 #)'-D(/%/1/+6 2'.- )'1'.+#
%N, (5%X13R -#;$7 3'D'S /# 1',U)" " 31#"#/( N%.%N/'31( /' (" 731'S5(9'31(

) 9%)V(/%- ( ,#)%.319#//+- "#'%.%1%- '<1'-7 1.7$/' ".#$3)%N%1U )%)
"IV#33 #&' <9',XV(( D7$#1 .%N9(9%1U3R

)%N%1U 9,(RI(# 1% [# .%3".'31.%/#I(# — (/2#)V(( 3.#$( "'$.'31)'9

(-$# (-5 "T1#- " H#$'31%9 #/(R $'317"'S (/2'.-%V(( " ".'D,#-#
-4

#.9'%' $#)%D.R  #:$7/%.'$/+S $#/U D'.UD+ 3 -4  'D <1
N/%X1 -I'&#  <1'1 $#IU 9 [%E# &.'S$# 317$#/1+ 3 )7.%1'.%-( (
9''/1#.%-( 9+6'SR1 /% &, %9/7X 7,(V7 &.'$% ( (/2'.-(.7X1 ".'6'$(9E7X
- '$#:U 'D %)V(( ()%:$'-7 9.75%X1 (/2'.-%V (' 1/+S -%1#.(%,

%)(- 'D.%N'- 9  <1% 1#-% /# "1#.R,% %)17%,U/'31U .-# <1'&
'BOHWH/(# ".'D,#-+ —4 9 'DWH#D.%N'9%1#,U/+6 E)',%6 ".'9'$(13R 9
)%:$'- ),%33# [%5(/%R 3 ]1& 9 1#3/'S 39RN( 3 -'.%,U/' <1(5#3)(-(
D(','&(5#3)(-( -#$(V(I3)(-( ( ".%9'9+-( %3"#)1%-( 9+3E(6 75#D/+6
N%O#$#/(R6 <1'S ".'D#-# 7$#,R#13R 9/(-%/(# ".( " 9#$#/(( N%/RL(S "



3HSTXW(- " #$-#1%-\ — 3/'9+ D#N"%3/'S ;(N/#$#R1#,U/'31(" — 'N.%31/%R (
E) U/%R &(&#/%™ — ##1()%~ — ().'D(,'&R~ — /%1'-(R 5#,'0#)%"

— ) V&R 5#,'9%)% (1$ #$%&&( (N$%X1 -#1'$(5#3)(# "3'D(R «J° F~ JCZ %
D(','&(5#3)(6 ).7;)%6 3.#$( 317$#/1'9 "'O'SR13R L1.#/(/&( " -#1'$(O# .<-

1S +QZ 9+"73)%X13R 31#/&%N#1+ 9 )'1'.+6 7)%N+9%X1 )%) (ND#%I1U -

(12#)V((

1%.E#)7.3/0)( /% "#$%&'&(5#3)'S ".%)1()# " — £)',U/'S &(&(#/H#
"'O'$R1 ),%33/+# 5%3+ 9+"73)%X1 — %/,(31)(" ( 'DWHE) U/+#
— X, HL#(C 1% 1#-+\ — %E# N$'.'OU# 9 9%E(6 .7)%6»~ — # 7-(.%S1# '1
[#9#:#319%" —:(9( 3%- ( $%S ;(1U $.7&("~ — ()'&$% /# &'9'.( —/()'&$%"
— —4 9 %N®%6E31%/M#\ -(2 (,( .#%,UI'31U° —''$i;U N% N$'.'9+S
'D.%N" — 'D#% -4 % )%3%#13R )%;$'&" — %.)'1()%-  [#1»" (

I&(# $.T&(H 1#-+

%/RL(R %)V(( 901.(/+ L.HI(I&( 1%".%9,#/+ [% "9+E#/(# N/%I/(S

—(12#)V(( ' 9.#$# TU1.#D#I(R 1%.)'1(0'9 ' "9 9'3"(1%/((
2'-(9%I(# 7 -$#( 3'N/%L#,UM ( '19#1319#//'&' '1I'E#/(R )
3'6.9%/#/(X 39'#&' N$'.'QUR™ ".#$'19.9%0WH#/(# .%3".'31.%/#/(R — (I2#)V((
3.#$( 394.31/0)'9 1%):# /%".%9.#+ [% O+E#I(# (/2'.-(.'9%//'31(
75%W(63R " ".'D,## -4

% 3#&'$/R T75#/+-( uZ .%N.%D'1%/' '), BC %/1(.#1.'9(.73/+6
" #'%.%1'0 /' 9(.73 D+31.' -71(.7#1 (".('D.#1%#1 731'S5(9'31U ) ".#"%.%1%-
$% #W# [7:/' 75#31U ( (I$(9($7%,U/7X <22#)1(9/'31U ) <1(- ,#)%.319%-
+3'%)1(9/%R  %/1(.#1.'9(.73/%R 1#.%"(R 0)%) -:/' D+31.## "$%9(1U
#",0%V(X 9(.73% $' 1'&' )%) '/ /%5/#1 -71(.'9%1UP 3"'3'D/% ".'$,(1U ;(N/U
DU/M+6 /' —4  ™)% [#(N,#5(-

,7:D+ N$.%9"6.%/#/(R ".(,%&%X1 -/'& 73(,(S $,R ".#$'19.%W#/(R
%3".'31.%/#/(R 9#/#.(5#3)(6 D' #N/#S D'.UD+ 3 /(-( '$/%)' 3%-%R &,%9/%R
U9 <. $H## L(1%S$,#; (1 )%;$-7 "1$#,U/-7 5#,'9#)7  %;$+S (N /%3
'DRN%/ ".(/(-%1U 93# O'N-"/+# -#.+ ".'2(,%)1()( <1(6 (/2#)V(S N/%1U (6
3(-"1'-+ D#N'1,%&%1#,U/' 'D.%W%LU3R N% -#$(V(/3)'S "-'WUX ".( .%N9(1((
<1(6 3(-"1'-'9 ( ".#$7".#:$%1U /#$%9/(6 "', '9+6 "%.1/#.'9 ' 9'N-";/'31(
(/12(V(.'9%/(R

(1#.%17.%)\

J S)HE#9 7.%1'9%  — '3'D' "%3/%R (/2#)V(R”
.%,U3) BCCJ& 3 JBJJBQ
B -(##9%  — 2#)V(R -\ —-%31/%R <"($#-(, &R~ ,-%1+

BCCB& 3BK FF
Q <= 'I'S— —( \—7)'9'$319' " " O#$#H/(X 1.#/(/&'9"
31%/% BCCQ& 3]t

F 7E-%/'9 7E-%/'9% — D#% -4 % ( #&
"'2(,%)1()% .%,U3) BCC]& 3uK
] #/(39  O.#$%)1'. 3'31%9(1#,UP — #-'&%2(R -~ \
#33 BCC]& 3 KCKB
t :$%/'9  — 9" XV(R 9(.73'9\ (.73+ (--7/'$#2(V(1% 5#,'9#)%"

BCCF& 3 BBBu
I /1#./#1 3%S1\ waan\44t 1t clmj oe jla'vclmj oe
u ").'93)(S .-%) #,R#9% Y.(I — —({2#)V(R
( ), (0% $(%&/'31L()% ,#5#/(# BCCC& 3 KKJCQ
K %N9(1(# <"($#-(( % $#H)%D.UBCCK & Y 4 BCCK
JC +3D#)'9% %.(E#9% %)(-'9% —."2(,%)1()%
-4 3.#$(-,'$#;(C .%,U3) BCCK& 3 tluF



731#/'9%  )'1/()'9%
4: D'S+E% <"($#-(','&(R,+G ;%*$%S,%.$+0 "#$%&'&()%,+G %3"#)1838
%G%,%%$% 4. D'SHE% <"($#-(,'&(R,*G ;%*$%S,%. 3%.%"1%,*%/ </#
'1+0 %,$+/ %,7 E%.%,%.+ M3+/+,&%/
TS8/ 3N\ 4. 8/$#1 MG1+.7 [%E%G'.,+G &#1#.'3#)37%,(N-
&#-'1.%/327N(/$+G &'-' D(3#)37%,$+G

{eja’>?_c {q "s?a>Is?_c,
A mcg?glkcb cjn’kaj ?p aw’ “nim*fI?b?gx jlaecal?> ?p @<}4isZ"
enim*fl?b?glkcb jlaecal?> I>i*Z lj c>cblj’m c>m no?plbckalk T?0s |jno’j'>a'm
d'xt?omj\ @<} 4 i*Zz* I>p’kal>g moeg cmmlkal?> w'a’'0? Eecblax aoc>jpejl?> w?f?ce
hlj"Eecb

Qlu B\CCB]
76%-D#1'9% %*% 'G+17E+
1#-83'9 %1+/$%*+
zcl>"jwst]vfclb oe
Ya ® ¢Y

Ya

TS8/$#-#  %G%,%$% N%-%/%7( )-"UX1#.,8) 1#6/''&R,%. 3/+0 B8E8/$#
-7,UL(-#$(%,+G qcko?f mic €bcjw 1#6/','&(R3+ )=-#&8-#/ (/1#.%)1(918,8)&8 G%-1%-%3+N #17
-T-)8/$8)1#.8 G%.%31+.+,&%/ MN8.#118 -%-%//+0 =N G+N-#18/$# "%S$%,%/7+/% G%;#118
D8./#E# (/1#.%)1(918 1%"3+.-%,%. GM.%31+.7$+0 %,&'.(1-8 1',+G D#.8,8" qcko?f'mlc €bcjw
180 G'/$+.+,&%/ ikal?>"kolna 18,8/$# ;%N+,*%/ D%*$%.,%-% )'$+ )#,18.8,&#/

8.#) 3'N$#.\ qcko?f'mic €bcjw 1#6/','&(R3+ —mocg c>m mo?n™ 1#6/','&(R3+ ikal?>
Akolna 3V#%.(S,#. 18,8 (/1#.%)&(918 1%"3+.-%,%.

T&8/&8 1%03% %N%G31%//+0 $T/(#;TN8,8) D8,8- )#08318&8/# #/7 G%;#118,8&8
)=1#.8,8" '1+.*%/ )#N#0$# D8,8- D#.7 -<3#,#38/ <$83 1H38,$#.$8 (//'9%V(R,+G
T.$831#.-#/ %,-%31+.7 %.G+,+ ;%,"+ D8,8- 3%"%3+/ %.11+.7 )=N$#,&#/ 3+
%S$% <.D8. GTN8.#118 "#$%&'& -%-%/ =N G+N-#18/$# N%-%/%7( )'-"UX1#.,8)
1#6/','&(R,%.$+ G',$%/%$+  %NB8.&8 )#N$# )="1#&#  -7,UL(-#$(%,+G
1#6/','&(R,%. (&#.8,8" 3'/+0 8E8/$# qcko?f mic €bcjw 1#6/','&(R3+ G%.G+/$+
$%-7 T318/$# 7,UL(-#%$(%,+G gcko?f'mic €bcjw 1#6/','&(R3+ (/2'.-%1()%
3%,%3+/+0 #0 "#.3"#)1(918 ;</# #0 1%/+-%, ;%0% D%&+11%.+/+0 D8.8
gcko?f'mlc €bcjw ".'&.%--%3+/+0 G'/$+.+,&%/ ikal?>"kolna 3V#/%.(S,#. 18,8
)=-#&8-#/ (/1#.%)1(918 ;%11+&7,%.$+ ".'&.%--%,%7&% D',%$+

%-%/%7( )=./#)8 D#N#/$8.8,&#/ <#)1./$+ 'G7,+G1%. -#/ 9(.17%,$+
N#.16%/%,%.$+0 ".%)1()%,+G D=,8-8 N%-%/ 1%,%D+/% 3%S (/1#.%)1(918
;%11+&7,%. -#/ 1%"3+.-%,%.$%/ 1T.%$+

[1#.%)1(918 ;%"+&7,%. G',$%/7E+ -#/ )-"UX1#. %.%3+/$%&+ =N%.%
<#)#118 R&/( =N%.% D%S,%/+31+ ;TN#&# %3+.%%5+ ,%.$+0 )#,#38 1T.,#.8 D%.\

G'S+,&%/ 3T.%GG% ;%7%" #/&8N8" 3'&%/ D%S,%/+31+ ;%7%"1+0 $T.+3 /#
$T.+3 #-#318&8/ )'-"UX1#. <).%/+/% E+&%.7"

D#.8,&#/ D8./#E# [+3%/$+ O'D™#)18/8P 1+EG%/ %.G+,+ G%;#1 ;#.8/#
1%3+-%,$%7 3'&%/ D%S,%/+31+ 1%"3+.-% '.+/$%,7+/+0 /<1(;#38/ D#.7"

D8./#E# 1#318,8) 1%"3+.-%,%. D#.8" /HL1(;#$# $T.+3 ;%7%"1+0 3%/+/
%/+G1%" 3HS)#38/E# D%&%,%7



=-#/$# qcko?f'mlc €bcjw 1#6/','&(R3+ )=-#&8-#/ (/1#.%)1(918,8)18
G%-1%-%3+N #17 -T-)8/$8)1#.8 ;TN#&# %3+.+,*%/ D8./#E# 1%"3+.-%,%.
G%.%31+.+,5+

>) 2 3%( H18/$8) =.83)# G'S+,*%/ 3T.%GG% ;%7%" #/&8N8" '/+0
$T.+31+*+/ 1#)3#.#18/ $T.+3 D'.3% #)8/E8 -<18/$8) =.83)# 6%D%.,%-%
E+*%.+" ;</# qcko?f'mlc €bcjw 180 )#,#38 3V#/%3+/% =1#18/ G%1l# D'.3%
3<S)#38/E# 6%D%.,%-% E+*%.%1+/ (/1#.%)1(918 ;%11+*7 ;%3%0%$%.

€bcjw 180 -'/1%;%$%7 31',+/+0 <).%/$UW )=.8/838 J 37.#11#&8%#S D',%S$+

. Ifbi> D N
Ya ] JC J BC B| QC Q FC A c 1 tC 1 Ic 1 180
z |cx’0d a a g, \ :
|cxo B a a g,
i< |ex'oQ a2y o
Allex’oF JKJ c .
zc|ex’o] a .oy S
“ap tatb Atewe | qIB2njeCcq 21 w9
L! MN:
ONP QN 4 N |
R S
) ' 2, 1
ckal?> $2)3 hihif o z,
Ji)": 8 .

E J é

J 37.#1  J (/1#.%)1(918 1%"3+.-%/+0 <).%/$+G )=.8/838

#,#38 <.#)#11#. .#1 .#18-#/ 18ND#)1#S '.+/$%,%$+\

JP J G%D%18+0 J)%S$.+/+03V#/%.(S8HEFF )'-%/$%3+/;%N7

BP B G%D%18+0 J)%$.+4% R-4 < - *6 )h*hlhk &6 -)h*h &' *3
-k .)h*$h—-4 « $2)3 !'h/4 Jj)" - -H18/$#.8/ -<18/ 1T.8 31%1()%,+G
E" VvbF F-<18/EvbFGT.%,+/+0 )=-#&8-#/ ;%3%7 )#.#)

QP Q G%D%18+0 J )%$vH%GT.%,+ %.G+,+ G'S+,*%/ 3T.%G1+0 ;%7%D+/
#/&8N#18/ -<18/ './+/ $%S+/$%7 ("88 vb4 %l+>

FPF G%D%"+0 J)%$.+¥%b GT.%,+ %.G+,+ /<1(;# R*/( ;%7%"1+0 $T.+3
[# $T.+3 #-#318&8 E+*%1+/-<18/'./+/ $%S+/$%7 ('88 vb4 %1+Q

JP] G%D%11+0 J)%%$.+/% -<18/8/80 3+.1+/%— q GT.%,+ %.G+,+
8E8/80 D'R7+ ;'G .%-)% ;%3%7

tP T.+3 ;%7%"1+ #/&8N8" /&BNTE F "#./#38/ D%3G%/$% 'G(*%
=0$#7EB38 ;TN#&# %37 TES8/ %,$+/ %,% ),(" :%3%" %,7 )#.#) , TE8/ -#/X$#/
8 t-M™MAvV 15z )'-%/$%3+/ ' +/$%" ),(" %l+/ > $#" %1%7
G%;#1

<1(#$# <).%/*% ),("180 7%G+1 $(%&.%--%3+ E+*%$+ /$%v b GT.%,+
%.G+,+ -<18/8/ ;%N+" 1("8/ 8 v b #17)#.#) H18/ %1+ #/&8N7 G%;#1
#-#3  V#I% %1%7+/$% 1+EG%/ D%1+.-%3+/ E#.18" ),("18 ;%3%7 .#;(-8/#/
E+*7 )#.#)

IPt G%D%11+0 J)%$.+/$% 1+EG%/ D%1+.-%3+/ E#.18" -'/1%;$%7
31',+/%]/ 1+3 ;#.&# > ),("8/ <)#,8" G'X G%;#1 OJ 37.#1P

(" T318/$# 1+EG%/ D%1+.-%3+/ D8. .#1 E#.18" 3V#/%.(S 1#.#N#38/#
)#,#38 )'$1+ 1#.7 )#.H#)

z E T F

> SEce <« ™E>FF

> SE- >b 2 z EFHH- '— 2 2z EFF



>+ Q bHYse Vi bT EFf
> « Q bHcK Vf

<1(;#$# "Z bnwle ;%7%D+ #/&8N8,8" "#./#38 D%3+,*%/$% <).%/*%
" T.+3¢ 3=N8 E+*+" )#,#38 G%$.*% =17 ; TN#&# %3%$+ <S1"#3# " %l#e 3=N8 E+*%$+
s Ece ™ E>FF)'-%/$%3+/$%*+ > 3%/+ "#./#38/80 iMee )'$+

1%7%"1+ )BE8 /# D%3 <.8""'#/ D#.7$80 #E %S+.-%E+,+*+ ;'G  #D#D8 )'$1%*+
7 z EF )-%/$%3+ <.8" .#&(31.8/ 1T.,#/$8.7$8 ; TN#&# %3+.%$+ BZ

'0+/$% J G%D%11+0 B )%$.+/+0 3V#/%.(S8/# EFf )'-%/$%3+
:%N+,+" B G%D%11+0 B )%$.+/% )#,#38 3T.%G 1D G'S+,%$+ %,*%/ )%$.,%.
3HS)#38/E# ;%3%,%$+

—Zocg c>m Zo?n”  1#6/','&(R3+ -%73 )=-#&8-#/ <).%/$% [+3%/$+
1%3+-%,$%7*% -T-)8/$8) D#.#$8 ikal?> ~kolna 1# )=.3#18,&#/ /+3%/$+ 1+EG%/
)=.3#1)8E8 %.1+/%/ ;+,;+17 TE8/ " « qEF "#.%1'.+ G' $%/+,%%$+
Ao qEF  M#.%1'.+ )#.8 ".'V#318 ;TN#&# %3+.%%$+ R*/( /+3%/$+ —D'3%1%"
'1+.+" DT, .#;(-$8 %S+.%3$+ J7 i+, +1%1+/ D%1+.-% 3(-9',*% )#,#38 )'$
(0%N+,%%$+\

E FE>* «qE’4s Ff

E F> « qEFf

T, 1#6/','&(R/+0 -%0+N$+ -<3#,#38/80 D8.8 D',+" -%G3%1&+ /+3%/$+
%/+G1%7 R*/( /[+3%//+0 G%S$% 1%3+-%,3%/*%/+/ %/+G1l%7 3%/%,%$+ +3%/$+
G%;#118 #.&# 1+EG%/ %.G+,+ 1%3+-%,$%" 3%/ D%S,%/+31+ #&#.
1%3+-%,%%/*%/ './+ $T.+3 D'3% '/$% /[+3%//+0 3', "+/*% './+*7+
)#.838/E# ;%*$%S$% DT.+/*+ './+/% G%S1% )#,7 <.#)#18 )="1#&#/ (/1#.%)1(918
1%"3+.-%,%.$% )#N$#3#3$8 *BZ

3+ <.#)#118 qcko?f'mlic €bcjw ".'&.%--%3+/$% ; TN#&# %3+.7%+ 1=-#/$#&8
-+3%, %.G+,+ G%.%31+.%S+G

Q )23( %G+.+"1%.+ "g 3 ¢ "Ak3 e D'\ %1+ #)8 D%1l+.-%
[+3%/+/ 3<S)#38/E# D8.8/E8 ;</# #)8/E8 '.+/*% ;+,;+17%+ G%.%31+.%S+G OB
37.#1P ééé§§§§éééééééééé§é§§§§§§§§§§§§§§§§$§F§%}§ﬂsééé§

|

B 37.#1 B (/1#.%)1(918 1%"3+.-%/+0 <).%/$+G )=.8/838

, TE8/ )#,#38 H.#)#11#. #1 .#18-#/ 18ND#)1#S '.+/$%,%$+

JP %G+.+D+ g 3— -<18/8 D'\ %1+/ D%1+.-%3+/ ;%3%7 , TES8/
gcko?f'mlc €bcjw ".'&.%--%3+/+0 -#/X G%1%.+/%/ 8 "™ Ay
)'-%/$%3+ '.+/$%,%%+ £+GG%/ z TI™MoAY %11+ 1#.#N#38/80
=.838/#¢ D%1+.-% %1%7+ 1#.8 8" /T3G%3+ 1%0$%,%$+ <1(;#$# ;%0%

3(-9', R*/( D%1+.-% :%3%7 1#.#N#38 %E+,%$+ /+0 7%G+1 $(%&.%--%3+/+0
1T7.8 Q 37.#11# )=.3#18,&#/



? @ A
o fbl>"2

f_o Z?t> @la

i @ ~ > : Y
£ |cx'oB L2 . a

Q37.#1 %1+.-%/+0 7%G+1 $(%&.%--%3+/+0 1T.8

T, 3V#% #)8 G%D%11%/ 1T.%$+ J G%D%1 D%1+.-% E#)%.%3+
18)1=.1DT.+E1%/ B G%D%1 D%1+.-% 8E8/$#&8 -<18//#/ O" %3++P 1T.%$+
%1+.-%/+0 1=.1 )%$.+/$% D%1+.-%/+0 %N$%" DT.+,+" G%S1% './+/% )#,7
<22#)1838 ;TN#&# %3+.+,%%+ T, )%$.,%. D8./HE# )%$.$+ )%,U)% .#;(-8 %.G+,+
G%.%7 ;TN#&# %3+.+,*%/ F 37.#11# )=.3#18,&#/

1 t%3+B2

Jbl> 2 2§ ¥

&18
eX«..

F 3741 %,U)% .#(-8

BP %1+.-% 3(-9',+/;%3%7 .#;(-8/#/ E+*+" [#&8N&8 3V#/%/+0 J G%D%1+/$%
1+EG%/ D%1+.-%3+/ E#.18" ,"Ea GT.%,+ %.G+,+ "Je -<18/8/ ;%N7 OB 37.#1P ;</#
-#IX G%1%.+/%/S sz NV ST )'-%/$%3+/ '.+/$%17 %.G+,+
&.9%2()18) 3(-9',*% %S/%,$+.7 ;</# %1%7+/%b $#" 1#.7 G%;#1

QP B G%D%1G% JV(2.+/+0 ;%/+/$%*+ J D%1+.-% 1%3+-%,$%/%/%1+/".+/
TE8/ q?_I'[bln 3(-9',+ ;%3%,%$+ , TE8/ -#/X$#/ 8 ™ AV T
§ z )'-%/$%3+ . +/$%,%$+ (" %1%7+/ N~ > $#.8)

,("180 ;T-+3 31',+/% ;(#&8/80 D'R7+ ;G 8E8/80 D'R7+ %G 1T318
18)1=.1DT.+E 3%,7 )#.#) [+ ~ > %11+ &.%2()18) 3(-9',*% %S/%,$+.7 G%;#1

FP #&8BN&8 3V#/%*% =18" 2(,U- )81%"6%/%3+/%/J $8 V(2. ;%/+/%
<)#,8" G'S+" %3(#11l#. E F 1#.#N#38/$#&8 z %1%7+/% 1#.7
G%;#1  #S8/8.#) D%1+.-%/+0 './+/+0 $T.+31+*+ '3+ %1%7 %.G+,+

] 37.#1 (" %1%7+/ #/&8N7 1#.#N#38

KQ



P 4,417 "+/$%,%1+/ [#&BN&8 ),(" ;%3%,%$+ , TES8/ -#/X$#/

8 "™MAVTE z )-%/$%3+ ' +/$%,%$+ (" c,cxhl nola’B T,
),("180 J G%D%1+/+0 J)%$.+/$% 1+EG%/ D%1+.-%3+/ E#.18" -'/1%:;$%7
31',+/% 2(,U- )81%"6%/%3+/%/ DT.+/ :%3%,*%I¢ D%1+.-% 3(-9',+/

<)#,8" G'S+" '[+0 £ ¢ EF 'G(*% =0$#7E838/# 1=-#/$#&8 ikal?>"kolna
18,8/$#&8 )'$1+ ;%N7 G%;#1

E F
> « qE’'4s Ff
E F
> e g EFf
sE g HHYp>Yff ' 'v EYp>YFF
> 7 b HQ<<f ' o HQY<Sf pp- "1)13 1)$
bT EFf >’ sbH ebf ' ¢ H of
1% 30 ¢ D%1+.-%/+0 « ™  )%$.+/ #.H)EHH" pz
)-%/$%3+/ %.G++ )%S$.$+ )=E8.8" '+ D )'-%/$%3+/

"+/$%7 %.G++ N Q ),("8/80 J G%D%1+/+0 B )%$.+/% <)#,8" G'X ;</# 'I+
AMQ %11+ &.%2()18) 3(-9',*% %S/%,$+.7 G%;#1
B G%D%11+0 J)%$.+/% )#,#38 )'$ ;%N+,%$+\
EFf  ebH’ ebf eH' of

, B)%S$.+/% EFf )'-%/$%3+ 1#.8,#%$8

tP #&8N&8 2(,U-/80 Q G%D%1+/+0 J)%$.4/%Q ),("8 G'S+,%S$+

<L(;#S# '3+ <. #H)H11#.$8 . +/$%S '1+.+" [+3%/$+ O”nola’BP ;+,;+1+"
c¢J O™nola’JP T318/# <)#,8" G'S*%/$% /[+3%/ %J T318/# './%,%3%$+ #&#. %J $#/ =N&#
#.&# 1%, %31+.+,3% G%S1%$%/ =N "./+/% '.%,7 ;TN#&# %3%$+ «IZ

" '0+e D%1+.-%3+/ ;%3%7 TE8/ ;"*%.+$%*+ %,1+ G%$%-/%/ 1T.%1+/
<.#)#1 3HS)#38/E# G%S1%,%" '.+/$%,%$+

+-#] 1'*%.+$% %S1+,*%/ (/1#.%)1(918 10611+%7,%.$+
" [2'.-%1()%e -%-%/$+*+ D'S+/E% D8,8- %,%1+/ 317$#/11#. "</ D'S+/E%
E+*%.-%E+,+G ;</# )7.31+G ;T-+31%.+ *++-( ;</# $(",'-$+G
;'D%,%.+/$% GT.%31+.+" '%.$+0 ikal?>"kolna 18,8/$# 3V#/%.(S,#.8/ ;%N%$+
=-#I$# %S1+,*%/ -%-%/$+G 1T,#)1#.8/80 qcko?f'mlc €bcjw ".'&.%--%3+
)=-#8&8-#1 %3%*%/ $(",'-$+G ;'D%,%.+/$%*+ (/1#.%)1(918 ;%11+*7,%.+/+0
(/11#.2#S31+#.8/#/ )=.8/831#. )#,18.8,&#/

Ot 37.#1 91'.+\ FFCI 1" 317$#/18 : %*%N'9 $(",'-$+G ;'D%
1%G+.+D+\ « '-"UX1#.,8) ;#,8 D'S+/E% 9(.17%,$+ N#.16%/% GT.%31+.7« |
37.#1 91'.+\ FFC] 1™ 317%#/18 %"+E#9% $(",-$+G ;'D% 1%G+.+D+\

« N8/ =N8 1%/7 "</8/#/ <,#)1.'/$+ 'G+17 )M.%,++P

j2%"#% 31)$* 31 j-)Ihh2-.

< reswe ( Y < *)

8
t 37.#1 #,8 1" ,'&(R3+/+0 1T.8/ %1%7+/% 3<S)#31#/$8.7

KF(\



= >?@AB CDEF DEGBHI JE <=2
" #
IIDI-3 ,(3(/14 +0Z<-".[ 0,4_X 03 “(,/(
=e' (3 +V'-//-".[ ,-_3+,/-3[? 0'343( 803494Z

[((3 20+ $  777777TRERAZ. 4 3 \()+(X
[4\4_ ,f14)( ():(5+43X :(+4,.4 777 )+(X

Z(-_ I(:( ();(5+437
(5 J
0).(+/4,7 +f):.1I(+14, $ [ +),-3 [+X
3*=3 S-l-+[Z TTTT) T
:(5
.(;349 @=[3-7%,%),4 ;-< (,4)4 "(543(
L4+ _LI=- VL9 +-3[.[/,+)[$0<4 77777
=30+ /(3.(Va<(,(( (0T
7 -)*2-<,3<
4', (330( \[',[3 TITITTRIIITTT
-5[3 :0)+( ,0)47.(7
(<.(,4+4 +-<[ /(V4_X
0_4")(5.4 0)49.(7
A0+49343 .+_ (3/ :-'+.[X
-3 [2.-=-3 <+(3(;27 -
S8 [+ O X
32, .02 +(3(; (7 tt}n_(yv))33

| 37.#1 7.#11#.$8 )="/T)1# "'./+/% 1%3+-%,$%7

=-#/$# %1%,-+E -%-%/$+G 317$#/11#.8/80 "gcko?f mlc €bcjw
1#6/''&(R3+e "</8 D'S+/E% ".%)1()%,+G 3%D%G1% g
1#6/','&(R3+/ G',$%/+" %,-% 'D™#)1838/ 3#D#1)# ;+,+17 .'.(&8/ %3%7
-+3%,+ )#,18.8,&#/
, TE8/ #,#38 H.#)#11#. .#1 .#18-#/ 18ND#)1#S '.+/$%,%$+\
JP (" ;%3%7 1#.#N#38/# =18" B8E8 .%$(%,$+ 1T3"#/ D'R,*%/ /+3%//+0
0%,-% 1T.8/$#&8P q?_I'[bIn 3(-9',+/ ;%3%7
BP '/1%;$%7 31',+/+0 ;'"*%.*+ ;%*+/% '/+0 D8./#E#78/ <)#,8" G'X
QP «.),(")# )#,#38 )'$1+ ;%N7\
E B +<qE’4s Ff
E F> e« gEFf
FP ()18 '+/$%1+" <. /[+3%/$+ 1+EG%/ D%1+.-%3+ )=-#&8-#/ )#N
V#,&# #.&# 1%3+-%,3%7*% D',%1+/+/% )=N ;#1)8N7
1P #D#1)# [+3%/$%.$+ :+,:+17 <22#)1838/ G%.%31+.%S+G , TES/
D8.8/E8 G%D%11+0 %31+/%/ ;%0% G%D%1 %,+" ),(" ;%3%7 .#;(-8/# =18" 3#D#1
37.#18 3%,+/%%$+ , 3(-9',$+ #)8/E8 G%D%1G% <)#,8" G'S+" sJ $#" %1%7 D#.7
tP =-#/$#8&8 37.#118 GT.%31+.+" .',()180 ".+/$%,%1+/+/ 1#)3#.7

u 37.#1 #D#11#&8 %,-% 'D™#)18,#.8

IP +3%/$+ G'.+/*% +,;+1G%/$% ;%G+/$%*%/$% ;'G D'.+" )#17
<22#)1838/ ;%3%7 TES/ /+3%/ )'$+ 1=-#/$#&8BE# =N&#.18,#$8 +BZ
E F

> e+ qE’ 4s Ff
E F



> ¢ gEFf
SE Es g FHHe ©o>F> V Hs f

UP:"™%.+$%*+ )'$1+ 1#.8" ., ()18 ".+/$%17 <. /+3%/$+ -%73 )=-#&8-#/
3#DHL)# ;+,,+1G%/$% ;'G D',+" )#1#18/8/# )=N ;#1)8N7

KP +3%//+0 3#D#1 8E8/# ;+,;+17 <22#)1838 <.8 G%.%S ;%G3%.1+,%%$+
+,,+1G%/ )#N$# [+3%/ D8.JHE# .#1 %S/%,+" )BE8.#S8" D%.+" ;'*%,+"
VHL#18IS#HS <22#)1 ;%3%7 TES/ )#,#38 <.#)#11#. '.+/$%,%$+\

cP  %,-% /+3%/+/ #.#)E#,#" 1"1%7

hP  %,-% /+3%/+/+0 O"xfh?bJP 7%G+1 $(%&.%--%3+/ %E+" B E8 ;</#
J])%$.$+)8,118) )%$. ;%3%7

kP B )%S$.$# /+3%//+0 G'N*%,+3 %/(-%V (R3+/ ;%3%7

mP B )%3$.$# /+3%//+0 3%*%1 31.#,)%3+ D%*+1+-#/ B %S/%,+- ;%3%7*% G'X

P J])%$.$# /+3%/ 1T338N$8&S/ C #17 )#.#)

PP  J])%$.$# 1T338N /+3%/ =,E#-8/ F #3# %N%S17

gP  Jt)%$.$+)8,118) )%$. #18" 1T338N D%1+.-%/+ 1=-#/&# G%.%S ;+,;+17

P J</# J)%$*%  EFf )-%/$%3+/G'X

JCP  +3%/ 3V#/%.(S8 1#.#N#38/# =18" <. [+3%//+0 )'$+/$%*+
« V Hs "I+1% q £ EQFf )'-%/$%3+/;%N7

JIP (018 " +/$%L7 I<L(;#$# [+3%/$+ G'.:+/*% ;+,:+1G%/$% ', 1#)
)=.8/D#S G%,-%S$+ %S/%,+" D%.+" = E#-8 )SES8.#S8" :%S-#/ ;' %, +" #1#$8

"+1%  %S1G%/$% qcko?f'mlc €bcjw  1#6/','&(R3+/+0 -T-)8/$8&8
(/11#.%)1(918 1%"3+.-%,%. ;%3%7 TE8/ =1# -, D',+" 1%D+,%$+ =.3#18,&#/
1%"3+.-%,%.$+0 D<.8/$# 'D™#)18/8 -%73"#/ 1%3+-%,$%73$+@
1#6/','&(R3+ G',$%/+,*%/ TI$%S (/1#.%)1(918 1%"3+.-%,%. -#/ ;%11+*7,%.
G%N8.&8 N%-%/ 1%,%D+/% 3%S < #)1./$+ 'G7,+G1%. -#/ 9(.17%,$+
N#.16%/%),%.$+0 D%31+ D=,8-$#.8/80 D8.8 D',+" 1%D+,%%+

%-%/%7( )'-"UX1#.,8) 1#6/''&(R/+ G',$%/+" (/1#.%)1(918 1%"3+.-%,%.
)T.%31+.% D8,& ' * (* $:3 </# "ID ()"- )<38D( D8,8)18,8&8 D#.8,#18/ )#N
)#,&#/ GTN8.#118 -%-%//+0 D%31+ -8/$#18 D',+" 3%/%,%$+

$HD(#11#.\

J N#H/M™ " 'N$%/(# %/(-%V('/I+6 <22#)1'9 9 gqcko?f mlc €bcjw
g- BCCFe g\, Ao’jj BCC]
B 7.3)(S '"‘D(5 "€bcjwg- (ikal?>"kolnae (1#. D\BCCF

76%-D#1'9%
'N-';/"'31( 'D#3"#5#/(R (/1#.%)1(9/'31( )'-"#1#/1/'&' 3"#V(%,(31% 3 "-'WUX
3'9.#-#//+6 )'-"UX1#./+6 1#6/','&(S

$%/I'S 31%1U# %/%,(N(.7X13R 3'9.#-#//+# )'-"UX1#./[+# 1#6/''&(( 9 1'- 5(3,#
O'N-%/'31( 'D#3"#5#/(R (/1#.%)1(9/'31( 3 "-'WUX -7,UL(-#$(S/'S 1#6/','&((
gcko?f'mlc €bcjw '$.'D/" ".(9#H$#H/+ %,&'.(1-+ 3'31%9,#/(R /#3),U)(6 (/1#.%)1(9/+6
N%$%/(S 1.#D7#-+6 $,R .%D'1+ )-"#1#/1/'&" 3"#V(%,(31% ( ".'&.%--/+S )'$ /%" (3%//+S
/% 931.'#/I'- RN+)# ikal?> "kolna ".'&.%--+ qcko?f'mlic €bcjw

X5#9+# 3,'9%\ 1#6/','&(R qcko?f'mic €bcjw 1#6/','&(R —mocg c>m mo?n~ RN+)
3V#/%.(#9 ikal?> "kolna (/1#.%)1(9/+# N%$%/(R

geswcfh'a?_czz
A?jjlhiblal’j ?pI>a’ockal_lax jenn?0a ?paw’ k?fn"a’>a "En oa Ojn kicbljaP hx f'c>j
?paw’ f?m o> k?fnea’o a’kw>?b?gl’j

g?m’o> k?fnea’o a’kw>?b?gl’j I>kbeml>g n?jjlhiblal’j ?p “>jeol>g I>a’ockal_lax hx f'c>j ?p
aw" febalf'mlc gcko?f mic €bcjw a’kw>?b?gx co™ c>cbx%. m I> gl_"> coalkb™ ibg?olawfj ?pfcsl>g en
i"_ocb I>aockal_" acjsj 0°Selo’m p?o0 t?0s ?p aw™ k?fn*a™>a jn’kicblja c>m ¢ no?gocf k?m” tolaa™ I>
aw’ helba I> ikal?> ~kolna bc>gecg” ?paw’” qcko?f mic €bcjw no?gocf co™ gl_"> I> m'aclb

d'xt?omj\ qcko?f'mic €bcjw a’kw>?b?gx —mocg c>m mo?n~ a’kw>?b?gx bc>gecg™ ?p aw’
jk*>col?j ikal?> ~kolna I>a’ockal_" acjsj



QI CJ

%.(3)(/% 75(1#,U (31'.(( ('DW#319'N/%/(R
7I(V("%,U/'&" 'DW#'D.%N'9%1#,U/'&" 75.#;$#/(R
— #$/RR 'DW#'D.%N'9%1#,U/%R E)',% LtC~
#1(13)'&" .%S'1% & %.%1'9%
j_"abc>cfcoljsl>cvocfhb o oe
%7-'9% 75(1#,U (/2'.-%1()( 7/(V("%,U/'&
'‘DW#'D.%N'9%1#,U/'&' 75.#;3#/(R
— #3$/RR 'DW#'D.%N'9%1#,U/%R E)',% LtC~
#/(/13)'&' .%S'/% & %.%1'9%
>cef?_ccnvfclb oe

\ ¢«

IM%V(R  D.%N9%/# 9 '33(  /%6'$13R 9 331IR/(( "31R/NE
H2-(V9%IR TH# $9U $,(1#,U+S "H($ % "3#$/(# JCC #1 HS).%1/
#IR,(3U "#$31%9#/(R 'D 7.)# )%) $($%)1(5#3)'S #$(/(V#  39RN( 3 "#.#6'S- /%
#$#.9%,U/+S &'37$%.319#//+S 'D.%N'9%1# U/+S 31%/$%.1 91.& ") #(R O P 9
'3'9# )1 '&' '9%R ($#,'&(R "#.#% 'D.%N'9%1#,U/+-( 75.#$#/(R-( "31%9,#/% NY%$%5%
Y1.%R "H#$" %&%H#1 9'3"(1%/(# &.%:$%/(I% 39H#-#/I& 'DWH319% 5# '9#)% )1.+S
D7$#1 75(1U3R 93X :(N/U 2#,UX 3'9.#-#/'&' 'D.%N'9%/(R 31%/'9(13R .%6NI(L(# 75#/()% )%)
37D™#)1% "N/%9%1#,U/'S $#R1#,U/'31(

X5#9+# 3,'9%\ 'D.%N'9%/(# 7.)  31%/$%.1+ 31.7)17.% 7.)% <1%"+ 7.)%
7/(9#.3%,U/+# T5#D/+# $#S319(R $($%)L(5#3)(# ".(IV("+ 1(" 7.)%

D.%N'9%/(# 9 '33(( /%6'$(13R 9 3'31'R/(( "31'RII'&' #2'.-(.'9%/(R
7#  $9UN $,(1#,U+S  "H('$ N%9($/+- "31'R/319'- 75(1#,R
%$%"1(.'9%//+# ) '$/(- 31%/$%.1%- ", 75%X1 .#)'-#/$%V(( " .%D'1# 3 /'9+-
"V #(#- 31%/$%.1'0  #1 3-/#(S 9 1- 51' /#D6'$(-+ "(3)( D'##
3'9#.E#//+6 -#1'$'9 ( 3"3'D'9 'D.%N'9%/(R 'l 1.U) " 75%R
73'9#.E#/319'9%//+# O™ -1#/(X %91'.'9 ".#'D.%N'9%/(SP 31%/$%.1+ )/1(/&#/1
'D75%XW(63R )%) ( 93j 9".'5#- 1:# (N-#/(,3R ('L/X$U /# 9 ,75E7X 31'./7 O3
1'5)( N.#/(R 1#6 )1' .%D'1%#1 /#"3.#$319#//' 3 $#1U-(P  39#1# "31'R//+6
"g #-#] [#(N-#/]+- '31%#13R ";%,7S ,(EU ),%33/' 7.'5/%R 3(31#-% 9 )'1''S
), X5H#O7X .\ U (&.%#17.) %) )%)(- #-7 3#&'$/R D+1U«

% "3, #$/(# JCC #1 /#'$/').%1/ -#/R,(3U ".#$31%9,#/(R 'D 7.)# )%)
$($%)1(5#3)'S #$(/(V#

"#.O+# O 3'O#13)'S "#$%&'&()# 1.#D'9%I/(R ) 7.)7 D+,( 3"#V(%,UI"
'D'DW#/+ 9)/(&#  .%3(,U/()'9% ——1' 1%)'# 6'.'E(S7.")” OJKBu &P

31%1U#  %N%/V#9% — .#D'9%/(R ) 7.)7 9 3'9#13)'S E)'#" OJKQtP
D+,' 32'.-7,(.'9%/' 9'3#-U 1.#D'9%/(S ) 7.7

Y(&#  %N%/V#I% — .') 9 3'9#13)'S E)'# OJK]t & P 1.#D'9%/(R )
7.)7 D+,( .%N9j./71+ (" H#S-#5H#/+

JKIC  uC &$+ ™ "'D## 1.#D'9%I/(S ) 7.)7 ™7D,()'9%,(
S1&.%2(( ( -#L'S(BHI)(# #)-#I$%V(( Y %D%/3)(S %6-71'9
Y1)/ I(WT7) | #JH

%) 31.'(13R -'$#,U 3'9.#-#//'&' 7.)%< #3'-/1#/I' '/% D%N(.7#13R /%
$'31(;#/(R6 "#$%&'&()( ( "3(6'.'&(( 75(1+9%R ( 1' 51' 3)%N%/' 'D 7.)#

E(/3)(- ( 1' 51' $'D%9,#/' 9%/'9+- %NY%/V#9+-

%/(,'9+-

1.7)17.% 3'9.#-#/I'& 7.)% 31.(13R 9'"#.9+6 3 75j1"

N%)'/'-#./'31( 75#/(R ,'&()( ( <1%"9 739'#/(R N/%/(S"~ 9'91'.+6 /%



"31'R//+6 % /# /% 3,75%S/+6 <,#-#/1%6 7.)% 3,( $($%)1(5#3)%R 31.7)17.%
)%) %,&'.(1- )%) ".#$(3,'9(# "31'R/I% 1' -#1'$(5#3)%R -";#1 (-#1U -/'&'
9%.(%/1'9 $%;# $,R '$/'&' 7.)% .%N/+6 75(1##S 1' ( $%il1 9'N-;/'31U $,R
-#1'$(5#3)'&"  19'.5#319% /% '3/'9# #)-#I$%V(S /%7)( 3 "™.'S %
N%)'/'-#.I'31( '.&%/(N%V (( 75#D/'S $#R1#,U/'31( 75%W(63R 3# <1%"+ 7.")%
9+",/RX1 39'X 9'3"(1%1#,U/7X ..U $/%)" '/( IN%(-'39RN%/+ ( $',;/+
39'$(1U3BR ) 1.(#$(/'S $($%)1(5#3)'S V#,(  %;$+S (N <1%™9 9+" /R#1 39'X
27)V(X 13X$% ".'$7)1(9/%R 'D75%XW%R ( 9'3"(1%1#,U/%R .%D'1% /% )%;$'-
<1%"# '3/'9/'S "71U "9+E#/(R #& <22#)1(9/'31(

3'9.#-#II'S $($%)10)# "(3)( /%(D' ## 'D'3/'9%//'S 31.7)17.+ 7.)%
9#$713R 9 .%N/+6 /%".%9,#/(R6  $/( %91'.+ 9+317"%X1 ".'1(9 E%D,/I'S .%N
( 1%93#&$% 731%/'9,#/I'S 31.7)17.+ ".#$,%&%X1 39'D'$/7X 31.7)17.7
9+D(.%#-7X 75(1#,#- 9 N%9(3(-'31('1 9'N/()%XW (6 75#D/+6 3(17%V(S .7&(#
75#/+# N%W(W%X1 "™31'R/ITX [#(N-#//7TX 31.7)17.7 7.)% ".%9(,U/'
"%3%R3U 51' 3,75%S/%R 31.7)17.% /# 31%/#1 $,R 75(1#,R .7)'9'$319'- )
$#S319(X 9/#3i1 31(6(S/'31U 9 $#R1#,U/'31U -','$+6 /%5(/%XW (6 75(1#,#S

Y%1)(/ 9+317"%R ".'1(9 31(6(S/'31( 3'H.E#/I' 9#.[
7)%N+9%#1 51' 31.7)17.% 7.)% /# -';#1 D+1U %-'.2/'S D#N,()'S 3,75%S/'S
$/%)" '/ 1# 3'&,%3#/ ( 3 1.%S(V(//+-( 1',)'9%/(R-( 31.7)17.+ 719#.;$%R
51' 5%31R-( 7.")% /%$' 35(1%1U /# ".'3 (N75#/(# I'9'& N%).#" #/# (1 $
'D73,%9,(9%XW (# 739'#/(# 3'$#.;%/(R 'I).#1I'" Y%1)(/ <, #-#11%-(
31.7)17.+ 7.)% ".#%$,%8&%#1 35(1%1U .%33)%N 75(1#,R "31%/'9)7 (- 9".'3'9
O+" [#I(# T".%;I#I(S HE#I(# N%$%5 'D™RI/H/(# 7T5(1#,R (1 $ 9 .%N/-
3'5#1%/(( /% .%N/+6 7.")%6

%)'S "'$6'$ ".#$31%9,R#13R ".%9(,U/+- "3)",U)7 /%N9%//+# ".(j-+ (
3"3'D+ ".#"$%9%/(R "'51( 93#&$% ".(-#/RX13R 9 'D75#/(( $/%)' <1'".'31'
< #-#1+ 7.)% -1'D+ [%N9%I1U (6 31.7)17./+-( /#D6'$(- /%S1( 9
-[#319# 7.)'9 N%)'/-#./'31U (6 "'91'.R#-'31( ".#$#,(1U (6 -#31" 3.#%(
$.78&(6 <, #-#/1'9 7.")% ( N%)'/'-#./'31U 9/71.#//#S 9IN%(-'39RN(

S1(9"™, /%R 1'5)% N.#/(R ".#$31%9,#/% 9 .%D'1%6 /(W7)% /
99i, "/R1(# -(." ( -%). 31.7)17.+ %)." <#-#/1+ 31.7)17.+
" #$#,RX13R N%$%5%-( 7.")% " #$#,i/I'& 1("% HE#I(#)'1'.+6 ".(9'$(1)
$'31GHI(X $($%)L(5#3)(6 V#,4#S  '3),U)7 ,'&(O% 739'#/(R N/%/(S
XD'-7 " #$-#17 '$I% ( 1% ;# -%).'31.7)17.% 7.)'9 $%//'&' 1("% 93#&$%
'$(/%)'9% «J7

Y%5#319# '3/'9/+6 < #-#/1'9 <1'S -%).'31.7)17.+ /(W7)  9NR,
<1%"+ ".'V#33% 739'#/(R /'9'&' N/%/(R\ 9'3".(RL1(# ( '3'N/%/(# '3-+3,#/(#
'D'DW#/(# ( 3(31#-%1(N%V(X  ().'<,#-#/1%-( 31.7)17.+ %91'. 35(1%#1
3"3'D+ ( 3.#$319% $($%)1(5#3)(6 N%$%5 /% )%;$'- <1%"# 7.)% 91'.
"$S#.;(9%#1 '$(/ (N .%V('/%,U/+6 "$6'$'9 ) "31.'#/(X 7.)% '3/'9/'&'
1("%  #$31%9,R#13R ".%9(,U/+- 9+D'. ".(IV("% ™"31.'#/(R 9/71.#//(6
<#-#/1'9 'DT5#/(R 9 )%5#319# '3/'9/'&' ".(IV("% $/%)' <#-#/1+ 7.)%
$':/+ (-#1U ( 9HEI# ".(N/%)( '3".(RL(# ( '3'N/%/(# '3-+3,#/(# (
'D'DW#/(# R9,#/(R "3(6','&(5#3)(# .#5U ;# ($i1 "' "#$%&' &(5#3)'S ".%)1()#
H$'9%1#,UI" [#$'31%1') <1'&' "'$6'$% 9 'L.+9# O/HE/H&' 'L 9/71.#/I#&'

6'$# "(3)'9 /%(D'## 'D'3/'9%//'& 'D™R3/#/(R 31.7)17.+ 7.)%
(33,#$'9%1#,( "#.#/'3R1 %)V#/1 3 $#R1#,U/'31( 75(1#,R /% $#R1#,U/'31U
75#1(0)% (W71 $($%)1(5#3)(# <#-#/1+ 7.)% 39RN%//+# 3 #& "3(6(5#3)'S
$#R1#,U/'31UX



5(1+9%R /#$'31%1)( .%/## '39#W#//+6 31.7)17. "(.%R3U /% "+1

IHEHILORI+6 ( Y%-#.()%/3)(6 "HS%&'&'D "#.3"#)1(9/+# E)',U/+# 1#6/','&((
3#HIN'9% Y ".#$,%8%%#1 $($%)1(5#3)7X 31.7)17.7 3'3L'RW7X (N <#-#/1'9
3 HSTXWHE' .R$%\

"O#.)% (1'&'9 " H#$+STWHS .%D'1+

" #N#/1%V(R '9'&" -%1#.(%,%

".%)1()% "'$ .7)'9'$319'- 75(1#,R

I1#N%9(3(-%R 3%-'31'R1#,U/%R ".%)1()% 'D75%XW(63R

3%-")"/1.",U ( 3%-"V#/)% .#N7,U1%1'9 .%D'1+

"$O#SH/(# (1'&'9 N%/R1(R

" HSH #I(# $-%E/H#&' N%$%/(R

3"#V (%, U/'# "1 #/ (#

)/1.",U N% N%/R1(R-( 75%W(63R *BZ

%9/%R N%S$%5% /% "#.9'- <1%"# 731%/'9(1U 39RNU -#;$7 'D75#/(#-
75(1#,R ( 75#/(#- 75#/()'9 'D#3"#5(1U &'1'9/'31U E),U/()'9 ) 'S#.#$/-7
<1%"7 .%D'1+ 9),X5(1U (6 9 ".'$7)1(9/7X 'D75%XW7X $#R1#,U/'31U

% 91''- <1%"# [#'D6'$(- 75(1#,U3)(S -'/''& $,R 99#$#/(R /'9'S
1#-+ 3'$#.:%/(# )1.'S [# -#1 D+1U '39'#/' 75%W(-(3R D#N "-"W(
75(1#,R $,R 'N/%)- #/(R (6 3 $",/(1#,U/'S (/2'.-%V(#S " (N75%#-'-7
9"'37 % 1%);# -'1(9%V(( 75%W(63R ) ".#$31'RW#S 3%-'31'R1#,U/'S
"N/%9%1#,UI'S  $#R1#,U/'31( 31%.E(6  ),%33%6 -%1#.(%, -#l
"H#$/3(LUSR 9 2'.-# #)V(( 75(1#,R

% 1.#1U#- <1%"# ".%)1()% "'$.7)'9'$319'- 75(1#,R ".'9'$(13R 3 V#,UX
731%/'9,#/(R —'D.%1/'S 39RN(" ( 39'#9.#-#//'& (3".%9,#/(R 'E(D') 9
"I(-%I(( '9'&' -%1H#.(%,% #3,( 1%)'9+# 'D/%.7;(9%X13R

—#19{.1+S <1%"  [#N%9(3(-%R ".%)1()% <1' &.7""9%R $(3)733(R "
(N75%#-'S ".'D,#-# ".(5#- I# S$H1#S 3 T5(1#.#- % -#;$7 $#1U-( " "9'$7
(NT5#//'&' -%1#.(%,% 5(1#,X '19'$(13R N$#3U .U —3"()#.%" '.&%/(N%1'.%
'D-#/% -1#/(R-(

R1+S <1%" /% )'1'.- ".( "#.#6'$# ) %$%"1(9/+- 1#6/','&(R- 'D75#/(R
"#.9"5H# #SI'S N%$%5#S RO,R#13R (3),X5#/(# '1).9#/I'& ".(/7;$#/(R
'D75%XW(63R 1% ".'D,#-% & %9/+- 'D.%N'- .#E%#13R N% 35#1 (N-#/#/(R
'V#'5/'S $#R1#,U/'31( 75(1#,R ( 75%W(63R  'V#/'5/'S $#R1#,U/'31( 75(1#,R
8&,%9/+- 31%/'9(13R ".(#/1%V(R % ".(-#/#(# (I$(9($7%,U/+6 <1%,'/'9 9
'V#)# 1.7$% E)',U/()'9 % 'VH#I'5/%R $#R1#,U/'31U E)',U/()'9 39RN+9%#13R 3
'DH#3"#5H#II'S T5(1#,#- 3%-"VH#/)'S ", 75#//+6 H#N7,UL1%1'9 ( $%,U/#SE#S
"IVHST.'S #i 3'&,%3'9%/(R 3 "#$%E&'& -

1%" 3%-')'/1.",\R N%O#.E%#1 /# 1',U) HE#/(# )%:$'S 75#D/'S N%$%5(
)'1'.+6 /% 7.)# -'#1 D+1U [#3)',U) [' (".'6"$#/(# 93#S 1#-+

'SOHSHI(# (1'&'9 .%D'1+ $',;/' D+1U 1#3/' 39RN%/' 3 1#-( V#,R-(

)1’ +# D+, ( "'31%9,#/+ /% " H#S#,i//+6 <1%"%6 'D75#/(R

OO/#I(# VH# #S "31%9,#//+6 T5(1# #- $' /%5%,% .%D'1+ 3 ", 75#//+-(
#N7,U1%1%-( ""N9',R#1 'D™#)1(9/' "$9#31( (1'& ".'$#,%I/'S .%D'1+

% 3#$U-'- <1%"# %)1(9/%R "N(V(R E)',U/()% ".(9'$(1) 1-7 51' V#/1.
"N/%9%1#,U/+6 73(,(S 75#/()% "#.#/'3(13R /% 9.#-R E)',U/'& 'D75#/(R
D™;- $-%E/#&' N%$%/(R 9 <1'- 3,75%%# N/%5(1#,U/I' 3').%W%#13R .%D'1% $'-%
5%31' /'3(1 9%.(%1(9/+S 6%.%)1#. 9),X5%R N%$%/(# /% 9+D'.

%9/%R  N%$%5% <1%"% 3"#V(%,U/'& "91'#/(R 'D'DWH#/(# (
3(31#-%L1(N%V(R N/%/(S 2'.-(.'9%/(# V#,'31/'S 3(31#-+ 9#STW(6 "/RL(S "
1#-# )7.37 9+S$# #/(# '3/'9/+6 ($#S



% 9'3U-- <1%"# )/1.,U/+# 27/)V(( 9 6'$# 75#D/'& N%/R1(R
9+ IRX1 .%N,(5/'& 9($% 1#31+ )1'.+# (3",UN7X13R ( $,R '1$#,U/+6
75%W(63R ( $,R 93#&' ),%33% )%) " 73-"1.#/(X 75(1#,R 1%) (" ".#$,";#/(X
%$-(/(31.%V((  /( 9+R9,RX1 7.'9#/U 73"#E/'31( ".'$9(;#/(R $#1#S 9 6'$#
(N75#/(R '9'&' -%1#.(%,% % 1%):# 9+39#5(9%X1 ".'D,#-+ ( N%1.7$/#/(R
)'1'.+# 9'N/()%,( 9 ".'V#33# .%D'1+ E)',U/()'9

"UWUX 1#31'9 "U9'$SR13R ( /#'D6'$(-+# )'/1.',U/+# " '9#.)( ™
")'/5%I/(( 75#D/'S 5#19#.1( ", 7&'$(R &'$%

'3),U)7 XD'# N%/R1(# #31U 3(31#-% (3)73319#/' 3'N$%9%#-%R
75(1#,#- .%$( $'31(G#/(R )').#1I'S V#,( 1' (N <1'&' /%D".% <1%"'9 -/'
3'N$%1U 3%-+# .%N/"D.%N/+# )'-D(/%V((  .(5i- 3,#$7#1 (-#1U 9 9($7 51' 9
((9'- ".V#33# 'D75#/(R /#3)',U)' <1%"9 -'&71 D+1U 'D™#S$(/#/+ 9 '$(/ %
9.#-R '19'$(-'# /% )%;$+S <1%" .%D'1+ -"#1 9%.U(.'9%1U3R 9 3"19#1319(( 3
75#D/'S 3(17%V(#S ' )%) D+ /( D+,% &(D)% "#$%&' &(5#3)%R 3(17%V(R 3,#$7#1
"./(1U 51' (3),X5#/(# (,( "#.#E%&(9%/(# ,XD'&' (N <1%"'9 75#D/'& N%/R1(R
9 .%D'1# 75(1#,R 3"3'D/" ".(9#31( ) 3/(;#/(X #N7,U1%1% 75#D/'&" ".'V#33%

39RN( 3 "#.#6'$- /% #$#.%,U/+S &'37$%.319#//+S 'D.%N'9%1#,U/+S
31%/$%.1 91''& ") #(R O P 9 '3/'9# )'1'.'& I'9%R ($#','&(R "#.#$
'D.%N'9%1#,U/+-( 75.#;$#/(R-( "'31%9,#/% N%$%5% )'1'.%R ".#$" %&%#1
9'3"(1%/(# &.%;$%/(/% 3'9.#-#/'& 'DW#319% 5#,'9#)% )'1'.+S D7$#1 75(1U3R
93X ;(N/U Z#,UX 3'9.#-#//'&' 'D.%N'9%/(R 31%/'9(13R .%N9(1(# 75#/()% )%)
37D™#)1% "'N/%9%1#,U/'S $#R1#,U/'31( *QZ

"3),U)7 ['9+# 31%/$%.1+ 1#"'#.U /'38R1 (/'S 6%.%)1#. ( 75#/()
"# #31%#1 D+1U 'D™#)1'- 'D75#/(R % /% 9+6'$# 'D,%$%#1 /# N/%/(R-( % ".#;$#
93#&' 7-#/(R-( ", 75%1U ".( /#D6'$(-'31( N/%/(R 36'$R (N <1'&' '31%9%R3U
9 1.%S$(V(//+6 .%-)%6 ),%33/'7.'5/'S 3(31#-+ 7.) ".( I#.TE(-'31(
$($%)1L(5#3)(6 ".(/V("9 $',;# "#1#."#1U .R$ (N-#/#/(S .#;$# 93#&' <1’
$':/" )%3%1U3R  9/#$.#/(R ['9+6 1#6/''&(S 'D75#/(R  )%.$(/%,U/+6
(N-#/#/(S9 "'$6'$#)3%-'-7 7.")7 FZ

1%/(R 7-#/(R ( /%9+)( N%-#/RX13R /%$". #$-#1/+-( $#S319(R-( (,(
71(9#.3%,U/+-( 75#D/+-( $#S319(R-(

1(9#.3%,U/+# 75#D/+# $#S319(R O P R9,RX13R '$/'S (N 9%;/#SE(6
5%31#S #$#.%,U/'&'  &'37$%.319#//'&'  'D.%N'9%1#,U/'&  31%/$%.1%
H#$31%9,#/+ 5#1+.# 9($% \

L(5/'31/+#

“'N/%9%1#,U/+#

H&T,RL(9/+#"

)'--71()%1(9/+#

39RN( 3 <1(- -#/R#13R 3%-% 31.7)17.% 7.)% "3)',U)7 75(1#,U /% 7.")#
(EU /%".%9,R#1 % /# R9,R#13R #$(/319#//+- (31'5/()'- N/%/(S ,R
#%,(N%V(( 3(31#-/'"  $#RI#,U/'31/'&' "$6'$%  N%,;#//'& 9 ['9+6
31%/$%.1%6 [#D6'$(-" 79#,(5(1U 9.#-R 3%-'31'R1#,U/'S .%D'1+ 75%W(63R
1% 7.)# ( 3).%1(1U 9.#-R 9 1#5#/(# )'1'.'& &'9'.(1 75(1#,U ".( <1'-
I#D6'$(-" 'V#/(1U .%D'17 )%;$'&' /% 7.)# ( '37TW#319(1U )'/1.",U N% 1#-
Y1' 7TE#, 37.)% 3" ,[+- "[(-%/(#- 1#-+ 09 /'9+6 31%/$%.1%6 <1' /%N9I%/'
#2 #)3(#SP

36'SR (N 9+E#3)%N%//'& $#R1#,U/'31U 75%W(63R /% 7.)%6 $',:/%
I'3(1U " #D.%N7XW(S 6%.%)1#. O'/( $'.:/+ 3.%9/(9%1U &.7"(.'9%1U
),%33(2(V(.'9%1U $#,%1U 9+9'$+P &,%9/'S -#1'$(5#3)'S V#,UX R9,R#13R
3'N$%/(# 73,'9(S $,R ".'R9,#/(R "'N/%9%1#,U/'S %)1(9/'31( 'D75%XW(63R



75(1#,R #31U 9'N-';/'31U (3",UN'9%/(R .%N/"D.%N/+6 2'.- (
#1'$'9 .&%/(N%V((  75#D/'S  $#R1#,U/'31( "N, RXW(6 .%3).+1U
37D™#)1(9/+S "+1 'D75%XW(63R

N $HRI#,UIBLIS  [%".%9,#//'31( ™ VH#H#",%&%/(X -/
%N$#,(1U /% F &.7""+\

J (1).+1(R I'9'&' N/%I/(R

B .)('1.%D'1)(7-#/(S( .#2,#)3((

Q  .)('DW#-#1'$','&(5#3)'S /%" .%9,#//'31(

F o .)(.%N9(9%XWH#&' )'/1." R

(N-#/#(#- "$6'$% ) 7.)7 )%) $($%)1(5#3)'S #$(/(V# -#/RX13R (
VH#,( 3%-'& 7.)% z#U 7.)%  $.:/% D+1U 3 '$/'S 31.'/+
$#R1#,U/'31/'S 3$.7&'S 3'$#.:%1#,U/'S

N%9(3(-'31( 'L 1("% /'9'&' 7.)% (N-#/R#13R ( #& V#,U 3,( V# UX
7% '1).+1(R /'9'& N/%/(R R9,R#13R 2'.-(.'9%/(# 7 75%W(63R 7-#/(S
#%,(N%V(( /'9+6 3"3'D'O $#S319(R™ .%3E(#/(# "/R1(SI'S D%N+ N% 35#1
9),X5#/(R 9 [## ['9+6 < #-#/1'9 1 VH#UX [%".(-#  7.)%
'DWH#-#1'$",'&(5#3)'S 1%".%9,#//'31( $',;/' 31%1U 2'.-(.'9%/(# 7 75%W (63R
$#R1#,U/'31/+6 3"3'D/'31#S  ( 3"3'D/'31#S ) 31.7)17.(.'9%/(X (
3(31#-%1(N%V(( (N75%#-'&' "HS-#1/'&  3'$H %R 2'.-(.'9%I(#
3"3'D/'31( 75%W(63R ) /'9'-7 3"3'D7 $#S319(R 39RN%//'-7 3 "™31.'#/(#-
31.7)17.+ (N75%#-+6 "/R1(S ( %,&".(1-'9

%)(- # D+1U 7.)7 3#&S$/R< .#:$# 93#&' 9 3'9.#-#//+S 7.)
9,";#/+ 3 #STXW (# $($%)1(5#3)(# ".(IV("+\

"(IV(" $HRL#,UI'31( OT5#/() ™. 75%#1 N/%I/(R /# 9 &1'9'- 9($# %
$'D+9%#1 (6 3%-P"

"(IV(" 1#"#.4+91'31( O/#'D6'$(-' 3'6.%/R1U " ##-319#//'31U -#;$7
93#-( 317"#/R-( ( <1%"%-( 'D75#/(R /% 7.'9/# 1#6/''&(( 3'$#.;%/(R (
H#1'$OP"

V(T V#,'31'31( 02'.-('9%I(# 7 'D75%XW(63R V#,'31/'&'

" #$31%9,#/(R ' -(H#P"

"(IV(" -(I(-%)3% OE)', % ".#$,%&%#1 9'N-";/'31( 75#/()7 '39'#/(R
3'$#.;%/(R 'D.%N'9%/(R /% -%)3(-%,U/'- $,R [#& 7.9/# ".( <1'-
'DH3"#5(9%H#1 T39'#/(# % T7.9/# 3'V(%,UI'& DH#N"%3/'&  -(/(-7-%
0&'37$%.319#//'&' 'D.%N'9%1#,U/'&' 31%/$%.1%P"

"(IV(" "3(6','&(5#3)'S )'-2".1/'31( O3'N$%/(# /% 7.)%6 %1-'32#.+
"H$%&'&(5#3)'&' 3'1.7$/(5#319% .%NI(1(# $(%,'&'9+6 2'.- 'DW#/(RP"

"IV(" 9%.(%1(9/'31( O2'.-(.'9%/(# 3"3'DI'31( ) %$#)9%1/'-7
" (/R1(X .#E#/(R 9 3(17%V(R6 9+D".%P"

"(IV(" 19'.5#319% O-%)3(-%,U/%R ".(#/1%V(R /% 19'.5#3)'# /%5%,' 9
'D.%N'9%1#,U/"- ".'V#33#P

XD'S 7.9 (-##1 '&.'-/+S  "1#IV(%, $,R HEH#I(R N%$%5
"319%9,#//+6 'DW#319'- %) $,R 75#/()'9 1%) ( $,R 75(1#,R 7.") (/1#.#3#/
1'&$% )'&$% '/ 3'9.#4-## 9 3%-- E()- "/(-%/(( <1'& 3,9%
3'9.#-#/+S  <1' ( 3'OH.E#/ ['9+S ( /# 1#.RXW(S 39RN( 3 ".'E,+-

'$/(- 3,'9'-  %)17%,U/+S 7.)

</ (IV'(
J '&('9% \ 4 ,%/(.TH-+#  #N7,Ul%1+ [%5%,UI'&' 'DWH&'
'D.%N'9%/(R 44 #1'$(5#3)'# "3'D(# \ .'39#W#/(# BCJIC



B '/%.;#93)(S Y 1%,(N 7% 4 Y '1%.;#93)(S \
#$%&'&(5#3)(S "'(3) BCCC JBt3

Q #$#.%,U/+S &'37$%.319#//+S 'D.%N'9%1#,U/+S 31%/$%.1\
'2(V(%,U/+S kepl, 4Y{|\waan\44jac>mcoa "'me oedkcach?g cjnE<«[cach?gem©OBttJ

F %975\ 44 %75/ ".%)1(5#3)(S ;7./%, L | 7#/1.
" #$%&'&(5#3)(S "'(3)s JKKK

%.(3)(/1%  %7-'9%
%N8.&8 N%-%/ 1%,%D+/% 3%S 3%D%G\ G%/$%S D',7 )#.#)<

="+ $%. D'S+ #33#S D8,8- DH.7 ;TS#38 <.$%S+- =N&#.83 T318/$# "W+ JCC +,
D'S+ 3%D%G $($%)1()%,+G D8.,8) #18/$# )=" =N&#.$8 #$#.%,$+ -#-#)#118) D8,8- DH.7
31%/$%.1+/+0 #)8/E8 D7+/+/% )=E78/80 /#&BNS/$H# :%0% ($#, &R ;%1+. ', D8,8- D#7
H)H-#,#.8/80 %, $+/% G'S*%/ -%G3%1+ D'S+E% =-8. D'S+ TS.#/8" D8,8-8/ 1'+G1+.%1+/
G%N8.&8 N%-%/ G*%-+/+0 %N%-%1+/ 1<.D#H#7 %N8.&8 N%-%/ D8,8- D#.7 ;TS#38/80 -%G3%1+
'GTE+/+0 $%-7+/ 1%/+-$+G < #)#18/80 37D™#)1838 .#18/$# G%.%31+.+,7+

TS8/ 3N\ D8,8- D#.7 3%D%G  31%/$%.11%. 3%D%G GT.++-+ 3%D%G J#N#0$#.8
7/(9#.3%,%+ 'GT < #H)#11#.8 $($%)&()%,+G /#&8N$#.8 3%D%G 1T.8

gcoljsl>c~ r ,cef?_ci A
g?m o> b’jj?>\ w?t fejala h'«
W “mekcal?> I> {ejjlc |j I> ¢ k?>mlal?> ?p k?>al>e?ej o'p?ofl>g cho’cmx b?>g Zeol>g aw’
bcja JCC x'coj ¢ >?al?> ?p c b'jj?> cj ¢ mimckalk e>la o’n’ca’mbx kwc>g'm <> k?>>kal?> flaw aw
aoc>jlal?> a? € mocb jaca® “'mekcal?>ch jac>mcom ?p aw’ j'’k?>m g >"ocal?> O€""P hcjm ?> ¢ >t
Im ?b?gx h'p?0° aw™ “mekcal?>ch I>jalaeal?>j |j j'a ¢ acjs Twlkw |j g?I>g a? "'mekca’ aw’ klal%.™> ?p aw’
f2m’o> j?kl’'ax aw" n'0j?> tw? flbb jaemx cbb blp” Z°_"b?nf>a ?p aw’ nenlb cj jeht’ka ?p k?g>lal_"
ckal_lax h’k?f’j aw" neon?j” ?pf?m o> ‘'mekcal?>
d’xt?omj\ ‘mekcal?> b’jj?> €7 jac>mcomj b'jj?> jaoekaeo™ b'jj?> jacg’j e>l ‘ojcb
“mekcal?>cb ckal?>j mimckalk nol>kinb’j b’jj?>axn’

QIF I

3%1%#9 1#-83'9 %1+/$%&+ -%&(31. 'G+17E+3+
f*locf ljcac™_vfclb oe

Ya Ya .
®

I'1%V(R\ %G%,%%$% G%N8.&8 N%-%/*% 3%S D8,8- %,7E+ ;%31%.$+0 D'S+/% T,11+G
GT/$+,+G1%.$+ -H$#/( 1+/+*7 ;T-+3+/ TS+-$%31+.7 %.G+,+ ;TN#&# %3+.7 D%3% /%N%.*%
%,+/*%l/

TS8/ 3N\ 8,8- 1<.D(# T.$83 <1/"#$%&'&()% -'$#U GT/$+,+G -H$#/( 1+/+*7
T-+3+

,8-8N 1<7#,38N -#- #)#1 %1%/+" =N %,$+/% $#.D#3 7,1 D',&%,+ D#.8
=E)#/8-8N ;%/+" ;'&%,&%/+-+N 1%D+,+" 7-+1 D' % ;%N$%&%/ 7,11+G
GM/$+,+G1%.+-+N G%S1% ;%W+.7$% .)8/ #,$80 #.8)18 7,1+ .#18/$# =N8-8N$8
=N8-8N D%&%,%S D8,7&%# ;%3%,&%/ D7, D%1+, G%$%- 7,11+G .76%/( %$%-&#.E8,8)
D%S,+&+-+N$+ (&#.8" 7,11+G 3%/%-+N D#/ (-%/$+,+&+-+N$+ $%-+17&% D%31%7
D',%.+ %/+G

71+ ,D%3+ e %N%.D%#91+0 %N%G31%/ 6%,G+/%  %./%&%/
L S%T+H$%E&+ #,#38 3=NS#.S#/ $# )=.7&# D' %$+\ — %N%G31%//+0 D8.#&#S
6%,+G1%.+/+0 7,1%.%,+G :</# -H$#/(#1%.%,+G +/1+-%&+ -#/ ;#18,78/
G%-1%-%3+N #1# '1+.+" GUN%G 6%,G+/+0 )=" &%3+.,+G $<31T.,#.8/ 18,8 -#/
-<$#/(#18/ 3%G1%S-+N ;</# $%-+1% 1T3#-8N~ «J QZ



'1+-#] G%1%. DT, 'S$+ — N%-%11+G "#/ "%I1.('L(N-&# =N 1%/+
%N%G31%/ #3"7D,()%3+/% 3TS83"#/E8,8))# -#-,#)#118) GT.-#11#78&#
6%,+G $<31T.,#.8/ G%31#. #7&# 'I31(17V(R*% G%SE+ ;</# G"*%-*% ;%1 )#N
V#,&# )=.8/831#.&# 1=ND#7&# 1H.D(##7" $#&#l %N%G31%/ #3"7D,()%3+/+0
— 8,8- 17.%,+" %0+/+0 -8/$#11#.8 $# $<,#,$#S$8 B JKZ

%N8.&8 1%0%$% .#3"7D,()%$% ;%0% D8,8- D#.7 ;TS#38 G%,+"1%37$% 8,8-
D#.7 "%.%&$(&-%,%.+ %,-%31+.+,78% G+17$+0 -%N-T/+ ;%0% D8,8--#/ 'G7
1%011+*7,%.-#1 $%*$+,%.-#/ 1<.D(#,8) 83 E%.%,%.-#/ ;H/# D8,8- %,7E+,%.$+0
1%0% %G"%.%11%.$+ =N D#18/E# G'.+17 G%DS8,#11#.8/ $%-+17-#/ D%S+1+,+"
#H#$8 T, 1#/$#/V(R  ;%0% N%-%//+0 ;% %/$+G D8,8- $#0&#S8-#/ "%.% "%.

D', 7$+0 D8.$#/ D8. /#&8N8 'G+17 -#/ 1<.D(# D#.7 1#6/')'&(R,%.+/% $% =N
+G"%,+/ 1(&8N7$#

3+ N%-%//+0 D8,8- D#.7 ;TS#38 #0#3 $<78.8/#/ D#.8 )=" ;+,$%. D'S+
G%,+"1%3G%/ =N8/80 T31#-$8) #17E8 D%.,+*+/ G%-1(1+/ 31%/$%.11%,*%/
D8.8N$#/$8.8,&#/ G%,"+/%/ 6%,+G =-8.8/80 /#&8N8 D',+" 1%D+,%1+/ 1%.(6(
76%/( <, #7-#118) -<$#/( D%31%7*% $<31T.,#.&# ;H/# 6%,+G "#$%&' &()%3+ -#/
-<$#/(#18/$#&8 GT/$+,+G1%.*% D%3% /%N%. %7$%.%1+/ 1%0%$%7 -T-)8/$8&8 %.G+,+
D8,8- D#.7&# D%*+11%,*%/ ;TS#&# D8.18/$#" %7+37%$%

T, T.$8318 G%N8.&8 1%0%$% 3%R3( D%*+11%/ $% )=.7&# D',%3$+ 1%" %S1G%/$%
BCJQ :+,$+0 Ju G%N%/+/$% — T. 1%/~ "%.1(R3+/+0 -} 3™#N8/$# D#)818,&#/
—T. 1%/ T.,+ D %E%G ;',+/$%»~ %11+ 3%R3( ")1.(/%3+/$%

Xgh/ hk !''h/'h Ri! 3*6?) 3(3/ ¥ (4 g)!'3R4 gh*h-4
1 h*)h*h-4 O k!3k i)(hh4 H& 3 j1 jlid g*:? i()3*3]
$#" %/+G ;%N+,*%/ «Q QZ

%N%G31%/ #3"7D,()%3+/+0 #&#-#/$8 #, D',+" %/% 18,8/80 -#-,#)#118) 18,

D', 7+-#/ G%1%. =1)#/ 1%.(6+-+N$+ G%S1% G%.%" '/$%*+ .76%/( GT/$+,+G1%.$+
##" #)EH#" </# .76%/( GT/$+,+G1%.$+0 G'.+/% =,E#738N T,#3 G'3%1+/
-T.%,%.+/ N#.S#,#" N#.11#7 DT&8/&8 T."%G 1<.D(#38/80 )#.#&8/# ;%.%17 =N#)18
-H3#,#,#.$80 D8.8 D', 7$%

1%,*%/ -<3#,#/8 *++-( -%G+,%-/+0 1%G+.+D+/%  [#&8BN$#"
'1+.*%/+-/+0 /#&8BN&8 3#D#D8 G%N%G 6%,G+/+0 3%,1 $H31T.,#.8 -#/ <$#1
*T.+"1%.+/ ;%3 T."%G1+0 D'S+/% G%,+"1%31+.7 ;T-+3+/+0 -#-,#)#118)
$#HO0&#SSH $# 3("%1 %,*%/+-#/ 1(8318 $#0&H#SS# ;TN#&H# %3+.+,-%*%/+/$% D',+"
'1+. BCJJ BCJB 'G7 ;+,+/$% %N%G31%//+0 ;"*%.+ 'G7 '.+/$%.+/$% %1%,-+E
D%*+11%*+ 1<.D(# ;T-+31%.+/ ;%/$%/$+.7 -%G3%1+/$% %N%G31%/ #3"7D,()%3+
14)8-#18/80 D%3E+3+ <38-'9 %N%G31%/ #3"7D,()%3+ 8,8- ;</# *+,+-

-(/(31.8  :T-%*T,'91+0 %1+/% %./%S+ 6%1 ;',$%*%/ D',%1+/

%11% D+,%S $#" ;%N+,*%Ke' 3 R$ 3! 313k Q<>>Q<>Q R$

3*3!1 '3 )j&" (833 2 3" R/R O0*R3!3k *) j)i* h!

1 "0)).)34 () (! $* 3k &.3! i*)3R
Ri!6)3R) 3 hkh$' j Ri())$ &3)*!: *' R 3
R )3 )3324 I'h/$hi .(3] FJZ

%S$% DT, T.$83 1(8318 -#- #)#1&8) $#O&HSSH TN#&# %3+.+,-%S 6%1
GTS8I$# G%,*%/+/ %1%" Y#1)# ;= %S $#7&# [#&8N D%. BCJIJI BCIB 'G7 ;+,+/$%
'D,+31+G .#3"7D,(),+G 6%,+G%.%,+G $#0&#S #.$#8&8 83 E%.%,%.*% 3%.%"1%-%
1%3%3%G  ;%31%.$+0 D'S+/% T,11+G GT/$+,+G1%.$+ G%,+"1%31¥8.7 ;</# '[+
#18,$8.7 D%*+1+/$%*+ 83 E%.%,%.$+0 $#/8 =1# %N [#-#3# ;'G $S#HT&# $# D', %$+

1$+G1%/  $% 3%/  *%3+.9%. D'S+  3T.+"1%,*%/ T,11+G
GT/$+,+G1%.+-+N$¥8 ;(/%G1%" 'G7 1<.D(# ".'V#38/# #/&8N7 %.G+,+ T,11+0
1T/+" 1T.*%/ %3+, -T.%,+G .76%/( D%S,+*+/%/ D' .%E%G1% #, D(,#S18/



T."%G1%.$+ 373+/$%1+" 'ID%3+/$% 3$% D8,8- -<$#/(#1 'E%G1%.+/$% $%
T,1;%/$+,+G "#/ '1%/E+,$+GG% D%7,+" =N 6%,G+/ =N -#- #)#18/ )=N$80
G%.%E+*+/$%S G'.*%S1+/ 1T,&%,%.$+ 1H.D(#,#" E+*%.7 %,"+ T,11+0
%,$+/$% 1T.&%/ T,+ -8/$#1 D',+" 1%D+,%$+

%N8.&8 1%0%% #, 6%,G+/+0 D'S+/$% T,11+G 3%/% 3#N8-/80 =37 T.$838
D%SG%,%$+ 8.%G 1% #,8-8N$80 )="1#&#/ %S-%G1%.+/$% G%,%,%. -#/ %7+,$%.$% <,8
)T/&# $#S8/ D+1+.%0G+,+G1+0 ;8)1#,7$80 D=,#)1#/7$80 )=.8/831#.8 $# '.+/

%,+" ;%1G%/+ ;%3+.+/ #-#3 8. *%/% -+3%, )#,18.3#-\ ;%31%.+-+N$+0 $8/(
3%7%13+N$+*+/%/ ',%.$+0 1T.,8 .%$()%.$+G ;</# <)31.#-(31(8) TS+-$%.&%
-TE# D', 7+ Y4,1+-+N$+0 $<31T.,8 $8/8 3%/%,*%/ 3,%- $8/8/80 GT/$+,+G1%.+/

#-#3 )#.838/E# GTD+;+G1l+,+*+/ /%3(6%11%7*% 1+.+3+" D%GG%/ TS+-$%.$+0
H1#&8/#] %-%/ G%,7$+0 D8. *%/% ;',+ T."%G D'S+/% T,11+G GT/$+,+G1%.$+
3808.7 S1)#/8 T,1;'G ;#.$# $8/ $# ;G T, -#/80 ;#)# "8)8.8- T.%/

<.8-/180 7;7.%1 3T.#38/$#\ — 8. D8.80%$8 1%/+" %;+.%1% D8,7,#.80 TES8/
3#/$#.$8 <.1T.,8 T,1G% 1%S"% 1%S"%*% D=,$8)" $#" ;%N+,*%/ ] JZ Y4,1%.%,+G
)#,838-$8,8)18 G%,+"1%31+.7 -#/ G'*%-$%*+ )#SD8. 1#.83 )=NG%.%31%.$+ ;#08"
E+*7$+0 D8.$#/ D8. 1%D(*( -#6%/(N-8 ;%3 T."%GG% T,11+G D%*+11%*+ 1H.D(#
D#.7 ;TS#38 -#/ T,11+G GT/$+,+G1%.$+ G%,+"1%31+.7$+0 ;%0%E% <$831#.8 $#"
#3#"1#S-8/

Y4,11+G GT/$+,+G $#" '1+.&%/+-+N$S+0 =N8 D#,8&8,8 D8. T,11+0 3%/
*%3+.,%. D'S+ G%,+"1%3G%/ =N8/$8) 18,8 $8/8 -#/ $<31T.,#.8 D',+" 1%D+,%$+

T, -#6%/(N-$8 G%N%G 6%,G+/+0 "#3%&'&()%,+G T,11+G $<31T.,#.8/80
[#&8N8/$# -#- #)#1 GT.7TE+ T,1 R*/( G%N%G T,1+/+0 =N8 D%.E% 6%,+GG% D8.$#S
G',;#18-$8,8)"#/ ;TN#&# %3+.+,7+ 1(83 3+/3%S 'S$+ — &#-#/ %N%G31%/~
#3"7D,()%,+G &%N#18/# 3TGD%1 D#.7 )#N8/$# ,D%3+-+N * %N%.D%#9 1% D+,%S
$#" ;#1)BN&#A/ D', %1+/\ — %N%G1%. %N%G31%/$%*+ 1T.%1+/ D%.,+G %$%-$%. TES/
;%7%" D#.#18/ -#- #)#1 GT.7E+ T,1 8N$80 #,8-8N ".1%G %,%S$% G%N%G1%.
<1/'31+G )="E8,8) D' +" 1%D+,%1+/$+G1%/ '%. T,)#/ ;%7%")#.E8,8)18
-'S/+/%%,%$+~ st u KZ

o D#11# 'G+17 -#/ 1<.D(# D#.7 T.$838 :%0% N%-%/*+ D8,8-
'.$%,%.+/$%*+ %;+.%-%3 1T38/8) 8.%G 1<.D(#/8 D8.8/E8 )#N#))# G'X+-+N$+0
[#&8N&8 3#D#D8 '/[+0 1%,D#38)1#/ D%31%,%1+/$+*+/$% D',+" '1+. 3+
'S+-+N$+0 $<,$8&8/ =N N%-%/+/$% %G %S1+" Y#1)#/ 6%,G+-+N$+0 T,+ *T,%-%3+
D7 %3+. <, %.%D($80 — $%-*% #0 D8.8/E8 D8,8- #-#3 .76%/( 1<.D(# D#.8,78
)#.#) 1<.D(#38N D#.8,&#/ D8,8-  %$%-N%1&+0 G%3 %7+ ' )##E#)1# '[+0
D%.,+G =-8.8/# %"%1 <)#,#$8™ $#&#/ $%/%,+G 3=N8/#/ )=.7&# D', %$+ oI JJ]Z

<.D(# D#.7$80 1(8-$8 GT.%,+ T."%G1%. 3%D%G1%31+*+/ ;%,*%31+.7
#SD8. =08.,#.$# T,11+G -<$#/(#118 3%G1%" 1%.%17E+,%.$5+0 D',-%7+/%/ ;</#
<1/"#$%8&'&()%,+G  <1/'-<$#/( $<31T.,#.$8 1%D+31%7%$+0 /%G1l+ 1#18)1#.8/80
3%G1%,-%7+/%/ ;%3 T."%G1+0 D'S+/% T,11+G GT/$+,+G1%.$+ ;%/ ;%G1+ 3808.7
-T-)8/ D',-%S '1+.

%N8.&8 )#NS$# G™*%-$+G &7-%/(1%.,+G *+,+-$%. 3%,%3+/$% N#.11#7
;T.&8N7E8 *%,+-$%. 6%,G+-+N$+0 3%/ *%3+.,%.$%*+ .76%/( -T.%3+/ <38.#3#

'G7 1<,8- 1<.D(# -<3#,#38/ 2(,'3'2(R "3(6','&(R "#$%&'&()% &+,+-$%.+/+0
N'. ;#18318)1#.8/ "%S$%,%/+" %3+, G%N+/%,%.+/ :'&%.+ 1#.(R,+G D(8)1#/
1%,$%" &+,+-()=N8/ %E7$%

&%.+ 'G7 .+/$%.+/$% 'G7 1<.D(# ".'V#38/ ;#18,$8.7 D', %E%G
-%-%/3$%.&% 1<,8- 1<.D(# D#.7 -<3##,#.8/ N#.11#7%# E#1#,$8) &%,+-$%.35+
%S1"%&%/$% #,#7,8 T,#3 G'3G%/ G%N%G31%/$+G &%,+-$%.$+0 #0D#)1#.8/ #.#)E#
%1%" =178&%# D',%%$+



%N%G <1/"#3%&'&()%3+/+0 1#'.(R,+G <$83/%-%,+G /#&8N$#.8/ %SG+/$%7
-%-%/$%.$+0 <1/"#$%&'&()% ;</# <1/'-<$#/(#1 /#&SNS8/$# )H38D( $%R.,+*+/
;#18,$8.7 -<3#,#,#.8 GW%N%G31%/$+G )=./#)18 *%,+-$%. %,1%D%#9 =,##9

1%/'9 : ',$%D#)'9 -%/D#)'9% £ 6-#1'9 ,8)D%#9
%S:%/'9 1%.+GD%#9 %, (#9 T 0%6-#1'9%  :: %7.+ND%S
“uN%GD%#9% 1D O0D#)1#.8/80 %.G%7+ D',$+

:%31%.%% T,11+G (/1#./%V'/%,$+G ;</# "%1.('11+G 1<.D(# D#.7 -H3#,#38/
N#.11#7-#/ . ##"7D,()%-+N$+0 D8.G%1%. *%,+-$%.+ %S/%,+3+" N#.11#7 #.
;T.&8N7$#  1%" %S1G%/$% T,1&+G $<31T.,#. -#/ "%1.('11+G 1H.D(# <3)#.(
"061.(11+G  (/1#./%V'[%,$+G  %$%-&#.E8,8) #.,8) 1<.D(#38 E8-6%/'9

,ID%#9%  :T-%1%#9% -%/D%#9% T.-TGYWE#9% %-%E'9 1D
N#.11#7,#.8" 6%,+G "#3%&'&()%#+ %.G+,+ ;%#1%.*% "%1.('11+G 1<.D(# D#.7 17.%,+
#SH#-D%#9% : %,(#9 : Y.-%/D%#9% 1D #.11#7,#8 %N%G31%/$%

%%+ 'G7 . +/$%.+/$% D', %E%G -%-%/$%.*% "%1.('11+G 1<.D(# D#.7 17.%,+
%, (-',$%#9% %,1%/'9 o %/%D%#9 N#.11#7,#.8 '\ #(RG1+
%61(R.'9% G%N%G 6%,G+/+0 $H31T..8 "#$%&'&()%,+G -<$#/(#18/ ;*%.+
"#$%&'&()%,+G D8,8- D#.7 ;TS##8/$# "%S$%,%/7$+0 1T;+.+-$%-%#+/ ;%3%3$+
E-T.%1'9% D%#1%7+E #+/+" 'G7E+,%.+/% T,11+G 1<.D(# D#.7%$80
"#$%&'&()%,+G E%.11%.+/ $%S+/$%" T#+/*%/

H#H&HI-#I  ;%.+$3%  %S1+,*%/ *%,+-$%.$+0 *+,+-( #OD#)1#.8/#
(%#H%,+/*%/ 1%,$%7  N#.11#" '1+.*%/ -<##,#/80 <,8 $# D' #% 1',+G E#ES8-8/
1%""%*%/+/ D%SG%11l+ #+3%/ )#,8" G%NB8.&8 ;%0% G'*%-$% D8,8- %,7E+,%.*%
%7$(1'.(R$S%/ 1+# -HS#/(1+/+*7 ;T-+#+/ TS+-$%#1+.7 %.G+,+ T,11+G
GT/$+,+G1%.$+ G%,+"1%#1+.7$+0 <1/"#3%&'&()%,+G [#&BN$#.8 %./%S+ #)#
N#.11#7 "</8 .#18/$# G%.%#1+.+,-%*%/+/ )=.7&# D' %%+ G7 '.+/$%.+/$%
T,11+G 1<.D(# D#.7 3%,%3+ *+,+-( 1T.*+$% /#&8BN$#,&#/ -<$#/( D%*+11%*+
ITHG%7,%.*% -TG1%:; G7 '+/$%.+/+0 'G7 1<.D(# 1<;8.(D##8/ 1%,$%7
D%.+3+/$% D8,8- %,7E+,%.$+ T,11+G GT/$+,+G1%.*% 1<.D(#,#7$80 1%.(6(
"#$%8&'&()%,+G (</# <1/"H#$3%&'&()%,+G 1T.*+$%/ 1',+G N#.$# #/D#78 T,11+G
1<.D(# D#.7$80 E+/%S+ -T-)8/$8)1#.8 -#/ ',%.$+0 ;"*%.+ ;</# %./%7,+ 'G7
" +/$%.+/+0 < #7-#118) "#$%&'&()%,+G ".'V##8/$# ;TS#,8 "%S$%,%/+,-%7+
G%11+'S,%/$+.%1+/ #T.%G

1$+G1%/ $% D8,8- %,7E+,%.$+0 'G7 1<.D(# ".'V##8/$# G%UN%G
<1/"#$%&'&()%3+/+0 /#&BNB/S# -<$#/( L+/+*7 ;T-+#+/ TS+-$%#1+.7 %.G+,+
T,11+G GT/$+,+G1%.$+ (&#.7&# 1<.D(#,#7 %1%,*%/ 1%G+.+"1+0 G%N8.&8 1%03$%*+
=N#)18,8&8/ %SG+/$%#% )#.#)

T, #T.%G1+0 E#E8-8/ 1%D7 TES8/ ;"*%.+ ;</# %./%7,+ 'G7 '.+/$%.+/$%*+
D8,8- %,7E+,%.*% %7$(1'.(R$%/ 1+3 -<$#/(1+/+*7 ;T-+#+/ TS+-$%#1+.7
%.G+,+ ',%.$+0 D'S+/% T,11+G GT/$+,+G1%.$+ G%,+"1%31+.7$+0 <$8#1#-#,8)
D%*$%.,%-%#+/ ;%#%7 G%:;#1 $#" ###"1#S-8/ &#. "%.+ </# %./%7,+ 'G7
"H$%. 3%+ HITSH/L&H.&H# GUWNWG <1/"#$%&'&()%3+/+0 [#&8N8/$# T,11+G
GT/$+,+G1%.$+ G%,+"1%#1+.7$+0 #.#)E#,8)1#.8/ %/+Gl%" D'S+/$% T,11+G
GT/$+,+G1%. G%,+"1%3G%/ 1T,*% 1<.D(##7$80 -'$#,8/ %#%" 1<.D(#,8) 83
E%.%,%.$+ TS+-$%#1+.7 ".'V##8/# #/$8.3# #17$#/1&#.&# T,11+G 1<.D(# D#.7$80
1(8-$8,8&8 %.1%.+ 3=N38N , TE8/ N#.11#7 ".'D,#%#+ D'S+/E% 1%.(6(
"#$%&'&()%,+G <$#D(#1&#.&# ;"%.+ </# %./%7,+ 'G7 '.+/$%.+/$%*+
#17S#/1&#.&# 1<.D(# ;T-+#+/ ;T.&8BN7 "'V#38/# 1%,3%7 ;%#%" #L17S#H/11#.-#/
<0&8-# 3%7%,/%-% ;T.&8N7 G%;#1 +$8#1#-#,8) ;TS# G%,+"1%31+.+" '/+0 -%G#%1G%
#<S)##18,88&8/ 1(8-$8,88&8/ 1<;8.(D#,8) 1T.*+$%/ N#.1&#7 %.G+,+ 1#)##.7 ;</# '$%/
%,+/*%/ I<1(;#,#.&#% #T.+"1%7 ;T-+31%.+ ;T.&8N8,78 1(8#



'1$+G1%/ $% %,$%*+ 7%G+1&% -<3#,#/8 *+,+-( 1T.&+$% N#.$##" '/+0
"#$%&'&()%,+G H$831#-#38/ ;%3%*%/ ;%*$%S$% *%/% ;%3 T."%G1l+0 D'S+/% T,"+G
GT/$+,+G1%.$+ G%,+"1%31+.7$+0 /[#&BN&8 1#18)1#.8/ %/+G1l%71% D' %%+ $#"
'S, %S-+/

$#D(#11#.

J %N%.D%#9 31%/% %N%G31%/ =N $%-7+/$%*+ :%0% 3#."8,83 ;%3%7
G%.3%0+/$% :',$%7+ BCCt QD

B %N%G31%/ #3"7D,()%3+/+0 — 8,8- 17.%,+~ %0+ — &#-#/ %N%G31%/
— &#-#/ G%N%G31%/~ BCCl JKD

Q —T. 1%/ "%.1(R3+/+0 — T. 1%/ T.,+ D', %E%G ;' ,+/$%»" %11+
3%R3( ")1.(/%3+ 31%/% BCJQ QD

F %N%G31%/ #3"7D,()%3+ %)8-#18/80 D%3E+3+  <38-'91+0 8,8-
“</# *+ +- -(/(31.8/# ;%N*%/ 6%1+ BCJJ LBC FI4BJBI JD

] T.%/ <.8- — T;.%1 3T.#38" ]JI D

t %N%G31%/ #3"7D,()%3+/+0 .#N($#/18 + %N%.D%#91+0 3TGD%1+
— &#-#/ G%N%G31%/~ BCIJC uKD

| T.-%/%,(/% £  TG%/'9% : %,+-'9% + ,UR3'9%
#%&'&()%\ 'G7,+G  31%/% — ',(%/1”~ BCCl JJ] D

3%1%#9
LU)7,UL7. $'378&'9'S $HR1#,U/'31( 9 2'.-(.'9%/(( 1%V (1%, U/+6 V#I'31#S
$%//'S 31%1U# .%33-%1.(9%X13R -#1'$+ 2'.-('9%/(R 1%V (1%,U/+6 V#II'31#S 7
'D75%XWHS3R -','$#:( 5#H#N #%,(N%V(X )7,UL7./' $37&'9'S .%D'1+
X5#9+# 399\ 'D.ON'O%/(# 9'3"(1%/(# "'V#33 <1/#$%&'&()% -$#.U
V#II'31( )7,U17./' $'37&'9%R .%D'1%

sjcac’_q-
»W 0?b" ?p kebaeocb c>m b’ljeo” ckal_lal'j I> aw™ p?ofcal?> ?p >cal?>cb _che’j
WIj coalkb™ mljkejj’j aw™ flaw?mj ?p p?ofl>g x?e>g n’?nb’¢j >cal?>cbh _cbe’j lfnb’f>al>g
kebaeo® c>m b’lieo” T?0s
d'xt?omj\ ‘mekcal?> aocl>l>g no?k’jj n'mcg?gx f?m’b _cbe’j kebaeocb c>m b’lieo
ckal_lal'j

QI CQF

.09 -%&(31. ".#"'$%9%1#,U
(- 1#-(3'9%
jsolnsc cmsvfclb oe

! ¢

IM%V(R  %I//%R 31%1UR N%1.%&(9%H#1 "%.%, #,U -#:$7 ,(1#.%17.'S (-7TN+)'S  /4S
9%33)%N+9%#13R ' 1 51' /#.%N.+9/+-( 7TN%-( -7IN+)% 39RN%/% 3 1.%$(V(R-( .733)'S (
-('9'S )7,UL7.4+ 3 L%S(V(R-( %6% ( #16'9#/% 'V%.1% ( £"#/% -%S)'93)&

).RD(1% ( $.7&(6 9#,()(6 -7TN+)%/1'9 "E,'&'  D.%W#/(# ) ".(NO#$#/(R- (3)73319%
3E(R#L &.%/(V+ 3N/%/(R 7T5%WH&E'3R $%#1 ON-/31U /%75(1U —"#.#9'$(1U~ RN+)
29" (B((-TN+)( 9+.%;%1U <31#1(5#3)# 9'3".(R1(# -(.% /% 9#.D%,U/'- 7.'9/#

X5#9+# 3,'9%\ -7TN+)% ,(1#.%17.% /'1+ -#1'$0% 1#.(R ".%)10% -1(9%V(R

"'N% (3)73319'



9)&3 ) )51 ) #2"(+ 2")) *(
)41 ))5"(+ R
78LI M NMR

5(1#,U  <1' 9#,0%R 3(,% /' 9+75(1U3R ( 31%1U 6'.'E(-
%.6(1#)1'."- -/' 9+75(1U3R ( 31%1U 6'.'E(- 9.%5'- /' /#,UNR 9+75(1U3R (
31%1U 6'.'E(- 75(1#,#-  S5(1#U <1' /# ""2#33(R <1' 'D.%N ;(N/( (
3'31'R/(# $7E( 3R)'# 'DWH#/(# 3 .#D#/)'- D#N ,XD9( "731'# DWH#/(# [
"%&7D/" $,R $SHI#S -#/I' 9 $#2(V(1# ,XDI( -/# 9($(13R ). #/U 93#6 /%E(6
N', #D#/') 31%, /#7".%9,R#-+- ".'&7,(9%#1 E)',7 7TD#&%#1 (N $'-% 9#$U /%
3%-'- $## 1 ".'31 '$(/") (/1#35%31#/ ( N%5%317X ,(EU D#N/%SH#:/' "+1%#13R
".(9,#5U I%E# 9/(-%/(# .( <1'- 9 VH#I1.# 9/(-%I/(R [# $76'9/%R 31'.'/%
9'3"(1%/(R % -#6%/(5#3)%R  /%5(1#,UI' 3, /## "#.#-#/(1U 9N&R$ /%
9'3"(1%/(# "9#.(1U 9 1' 51' 1',U)' /%" /#//'# $'D.'1'S ( N%D'1'S $#1319'
UB(IR#L #D#/)% 3' ON.'3,+- O#$#1l ) 3'1.7$/(5#3197 ") #/(S . $%#1
#,%/(# ,XD(1U ( $#S319'9%1U N%D'1(1U3R',X$R6 ( 31.%/#

$,R <1'& -+ 3%-( $,:/+ D+1U (31'5/()- $D.% ( "$,(//
$76'9/+-( ,XSU-( 5#/() /# TI(SHIE(S ).%3'17 ( $'D.'17 9 /%3 /()'&$% /#
"S-#1/%E(63,'9' ).%3'1#($'D.# O#SU #W#  E(/3)(S".#$7".#;$%,
51' 75(1#,U 9 "#.97X 'S#.#$U $',:#/ D+1U 9'3"(1%1##-\ — " #"$%0%1# #
N/%/(# " #$-#1% $%,#) [# 3'31%9,R#1 &,%9/'& $'31'(/319% & %9/'#
$'31'(/319' 9 1'- 51'D+ '/ 7-#, 9'3"(1+9%1U 39'(- ".#$-#1'-" «J [ K]Z

3(6''& %9+$'0 3".%09#$,(9' 719#.:$%, 51' .#D#/)7 3'O#.E#/
D#N.%N,(5/' 5#-7 #& D7$71 75(1U R /#&' & .%NS$' 9%;/## )%) )1' )%)(-
'D.%N'- #&' 75(1 $'31%1'5/',( (/1#.#3/' ".'6'$(1 ".'V#33 'D75#/(R

790 J(1#.%17.+ 9/#),%33/+# -#.".(R1(R R9,RX13R D,%&'$%1/'S
"59'S $,R "HS%E&'&% 9 /(6 93#\ ($#( ( 579319% ($#%,+ ( 9#.'9%/(R <1()% (
<31#1(0)% 3'V(,'&R ( "3(6''&(R 93# —'D.%N -(.% 9 3,'9# RO,#//+S~
-%,' ".'5(1%1U ".'%/%,(N(.'9%1U ( $%:;# 9'36(1(1U3R ".'(NO#S$#/(#- 7./
1%) /%75(1U ".'/()/7T1U3R 3,'9'- $76'- "(3%1#,R 51'D+ #& -+3,( 31%,( 1'S
(B1(/'S ' )'1'.'S 5(1%1#,U /# N%D7$#1 7;# /()'&$% 51'D+ "$ 9'N$#S319(#-
" '5(1%//'&" $#1( 31%/'9(,(3U ,75E# $'D.## 35%31,(9##

H3-IHI " (NOHSHI(# ()1~ 3'$H#.;%/(# -TN+)( 79RN+9%#13R
3 E()(- 3"#)1.- %33'V(%V(S D7$#1 D' ## ".'5/' 739'#/' XD'-7 (N /%3
N/%)'-' 579319' 17%,U/'31( ( .(1-% -'/'1'//'31U ™93#$/#9/'S :(N/( (
kenolkkl? ".%N$/()'9 -R&)(# 1% ".('$+ ( )/1.%31/+# 1#D.+ &.'$%
-'&'&','3+S 6'. 5#,'9#5#3)(6 <-'V(S 579319' 31(6(( 6%'3% ( ".#$31%9,#/(#
© &% () 93#-7 "HHS(3HII-T -TNH)% ( #i 2'.-+ Y%N+9%X13R
1%(D"## 1'5/'S ( 3(,U/'S -#1%2'".'S

I71.#1# '5#9($/'S ( "'1'-7 3%-'S 3,';/'S R9,R#13R "%.%,,#,U -#:$7
-7N+)'S (31(6'- N%(-'39RNU ,(1#.%17.+ ( -7N+)( -+ /%D, X$%#- 9' -/'&(6
(1#.%17./+6 "(NO#S$#/(R6 9 '3/'9# )'1'.+6 #;(1 -7N+)%,U/%R 1#-%1()%\

— 9%.1#1" 49% —'V%.1 ( %,U#.(7 TE)(/% — #9V+~
7.&#1#9% — TN+)%/1~  E£#95#/)' — #"S -TN+)%/1~ ' #l)'
— H#SV#.'9% 3'%1%" 318 ($. %)i# 3,#$7#1 '1-#1(1U "(3%1#,4#S

Y1 +#  # 9+/'3(,( 9 [%N9%/(# 39'(6 ".(NO#S$#/(S -7TN+)%,U/'S
1#.-(/',&(( ' '1,(5%,(3U 7$(9(1#,U/'S -7N+)%,U/'31UX RN+)%  ".(-#.7
"UO/T1+ -TN+)'S  31.%/(V+  "U(NO#S#/(S '&'\R )%

/(1%  7$#319#/'# 3,'9' D' ## 93#&' 31%/'9(13R -7N+)%,U/+- (
((B#3)(- " (NOHSHI(#- "#.HSUXW (- $O(;#/(# 579319 .'N% 1# -"#1
N975%1U -7N+)%,U/" ## #31U .(1- 9/7T1.#/I/IRR -#/'$(R 3'6.%/R#13R



1#-D."9%R ", (2'/(R )%) (9 31(6%6 ' 3(,# ( 9+.%N(1#,U/'31( -7TN+)% 9 ".'N#
'1,(5%#13R 'L -7N+)( 9 31(6%6 1%) )%) 9 "'N# '13713197#1 -#1. '<1'-7
73,+E%1U -7N+)7 9 "N# /# 1%) ,#&)' 1#- D' ## 1%- &S$# '1% ".'6'$(1
"$3"7$/  &$#  -TN+)%,U/+#  9"#5%1,#/(R  9+N+9%X13R  (3),X5(1#,U/"
3.#$319%-( 3,9% ( D#N -7N+)%,U/'S  1#.-(/','&(( " 'N%(5#3)(6
"I(NO#$H#/(R6 9 )1.+6 'D.%N+ (,( )%.1(/+ /%" /#/+ NOI7)'9+-(
%33'V(%V(R-(  3,'9%-( '1/'3RW(-(3R /#"M3.#$319#/I' ) -TN+)# )%)
3%-'31'R1#,U/'-7 9($7 (3)73319% -7N+)% ".'3,7E(9%#13R ,75E# 31#319#//'

9 ,(1#.%17./- "(NO#S$#/(( .#5U ($#1 ,(EU ' —-7N+H# )'1.7X "W7W%#-
9/71.#1/(- 3,76'- ".#$31%9,R#- ## NI75%/(# "3.#$319'- 3,'9#3/+6 'D.%N'9
NTX I"9™,/# '5#9(B/7X "%.%,,#,U R9,R#1 3'D'S (3"',UN'9%/(# <, #-#/1'9
“INH)%,U/'S 2.+ 9 )-"N(V(( ,(1#.%17./'&" " (NO#$#/(R  .(-#.-

75%31(R -7N+)%,U/'&' "."(NO#$#/(R 9 '2'.- #/(( ,(1#.%17./'&" 3X;#1% -";#1
"3,7:(1U — .%/%1'9+S D.%3,#1 ~ 7".0%  "(&.9%2)"9#31(N975(1\ —|
_c>yaw?_> B A?> |cog?inncjl?>ca?” /% 7N/%,% 3 "#.9+6 %)).$'9 <l
(3),X5(1#,U/'#t #$(/319#//'# ™ &, 7D(/# "."(NO#S$#/(# 7-# #i 3,%&%,(3U
3,9% /( 1%) 3'9"%%$%,( 9 #i -+3,( 3 -7N+)'S 51' D+,( )%) D7$1" D+

Y7 #1+ )'1'.+# )'/5%,(3U 3,'9%-( \ — % 39R1(13R (-R 9" '/#5/' 1%

7.)# 'DRN%1#,U/' N975(1 <1% 3(,U/%R N%9'.%;(9%XW%R -7N+)% )'1'.%R 9-#31# 3
1#)31'- '31%9,R#1 3,#% 9 $7E%6 .#DR1 % 9/#),%33/+6 -#.".(RL(R6 /%
3,#$TXW(6 7.)%6 ,(1#.%17.+ ™ ".'3UD# .#DR1 5%31' NO975(1 <1% -7N+)%
-#1(#)%;$+S %N "' ['9'-7 3-'1.#1U /% 31%.'# 9+$#,R1U 9 /#- 1' 51" #W# /#

D+," 9+$#,#/' /%6'$(1U 1' 51" #W# /# D+," /%S$#/' ' 1%)%R .%D'1% 3.'$/(
&,%N7 (3,767 9,XD,#/I'& 5#,'9#)% )'1'.+S 93# <1' /%6'$(1 9 (/1#.#37TXWH#-
#&' 'D™#)1# D#N '3'D'&' 1.7$% X$% '1/'3(13R 6%.%)1#.(31()% <-'V('/%,U/'&'
"#.4#:(9%/(R  -TN+)( "#$#,RR  1%)(- 'D.%N'- D,(N'31U -7N+)( (
"<1(5#3)'&' 3,9%  —%S)'93)(S "(3%, ' "<N((  #1%\ — #1 9 ,75E(#
39'(-(/71+ 9+6'S(1 (N ".#$#,'9 7)%N%//+6 "'<N(( ( 3-#," $#,%#1 E%& 9 /%E7
'D,%31U O1# -7N+)7P” #.#$ 1#- )%) ".(317"(1U ) %/%,(N7 ,(1#.%17./'&
"(NO#HS#HI(R ".#3,%8&%#13R 75%W (-3R ".( 51#/(( 1#)31% 'D.%W%1U 9/(-%/(# /%
-TN+)%,U/+# )%.1(/+ 'D.%N+ '31#"#//' -';I' 9+.%D'1%1U 7 /(6 "'/(-%/(#

S (—TNH)( 9 .%NO(L(( 3X;#1% )'/2,01% 9 6%.%)1#.(31()# &#.'R  5#/()(
$';/+ ".%9U/M "/RIU 3,'9% "(3%1#,R 1#/$%,R\ — 7N+)% #$(/319#//'#
(3)73319' "./()%XWH## O 3#.$V# 5#,'9#5#3)'# 1%) &,7D')" B [ JIBZ %)(#
39#$#/(R ".'D7;$%X1 7 75%W(63R 3(-"%1(( ( 9/(-%I/(# ) 3%-'-7 67$"/()7
3,9% ( &#.'R- #& ".'(NO#$#/(S 'DWH#319#//'S )7,Ul7.# (N75%#-'S <"6(
%3E(.R#13R ).7&N'. 75%W(63R  N%"-(/%X13R (-#/% )-"N(1'.'9
(1#.%17./46  "C(NO#SH#H/(S  "#.#.#I1+6 (% -TN+)7  ).-# <1'&

" #S# R#13R U "(3%1#,R 9 .%N9(L(( )7,Ul7.+ #/%9RN5(9' 2'.-(.7#13R
<31#1(5#3)(S 9)73 "'$.'31)'9 ".'(36'$(1/.%9319#//' $76'9/'# 9'3"(1%/(#

%;$'# 67$ #HILO#//'# " (NOHSH/(# O+EH#HSE## (N"$ "#.% "(3%1#,R
'1.%;%#1  U#SH#I1+S  (31.(5#3)(S  "#.($  %;$%R (31.(5#3)%R (
)7,UL7./%R <"'6% 2'.-7,(.7#1 39'# '3'D'# 9($#/(# -IN+)( %) %)V#/1'- 9
(1#.%17.# ( )7,ULl7.# —3##D.RI'& 9#)%" D+, 'WTIW#/(# -7TN+)( )%)
)'3-(5#3)'S 31(6(( /%5# 9'3".(/(-%,%3U -7N+)% 9 .-%/1(5#3)'S "'<N((

-e- 9)% "U)S 2'.-(.7TR ['9+S 67$";#319#//+S -#1'$ T7$#R,

'‘&.-I'H 9/(-%I(# 1%.'$I'S "#3/# (3%1#,U 93#&$% N%D'1(,3R 'D (N75#/((
-TN+)%,U/'&" 2',U),".% ".(N+9%, $#R1##S (3)73319% 3'N$%9%1U /'9+# "#3/(
5(1#,U 'DRN%/ "-'5U "/R1U 51' "#3/R "'N9',R#1 "(3%1#,X &,7D;# ")%N%1U
9ITL.#1I(S -(. 5#,'9#)% #&' "#.#;(9%/(R 579319% ' #N/' /%"-/(1U 3,'9%
(N9#31/'S  %)1.(3+ '-(33%.;#93)'S ".#).%3/" (3",/R9E#S .U

%.(3+ 9 — #3".($%//(V#~ 31.'93)'&" '/% ".(N/%9%,%3U 51' .'-%/3



)'1'.+S "#1 &#.'(/R D+, $,R /## —571U ,( /#),X5'- 93#S .",(" O DRN%1#,U/'
$%1U $#1R- ".'3,7E%1U .-%/3P '3,# .%N™R3/#/(R 75(1#,R .%33)%N ' ."$#/((
"#3/( 9'3".(/(-%#13R 75%W(-(3R 3 D'UE(- (/1#.#3- [ 1.#D7X13R
"/, U/+# ) --#1%.(( $,R 1'& 51'D+ 75#/()( &7D;# 9/(),( 9
37W/'31U /%.'$/'&' 19'.5#319% /%.'$/'S -7N+)(

LE#I(( ) "O3#$/#9/'31( -TN+)% ")%N+9%#13R 6%'3'- 3-#1%XW(-
31#.#'1("+  9'1 3'9#13)%R -7N+)%,U/%R )7,U17.% '3'D+S <1%" 9 .%N9(1((
)7,UL7.+  #.9%N.+9/+-( 7N%-( '/% 39RN%/% 3 1.%$(V(R-( .733)'S ( -(.'9'S
)7,U17.+ 3 1.%S$(V(R-( %6% ( #16'0#/% 'V%.1% ( £"#/% -%S)'93)'&"

).RD(/% ( $.7&(6 9#,0)(6 -7N+)%/1'9 "'E,'& &$+  #,0'S
1#5#3194//'S 9'S/+ "#3/R 3+&.%,% (3),X5(1#,U/' 9%;/7X .,U «Q [ JIBZ
7.9%R &#.'(5#3)%R — ORWH#//%R 9'S/%~  ,#)3%/$.'9% 03,9% #D#$#9%

7-%5%P 3'5(/#//%R 9 "#.9+# $/( 9'S/+ ".(N+9%,% ) "$9(&7 9' (-R 31.%/+
$/'S (N 3%-+6 ,XD(-+6 D+,% ($' 3(6 ™. '31%{13R — %IXE%~ ,%/1#.% O/%
31(6(  3%)'93)'&P  (.(5#3)(# "#3/( 9'#//+6 #1 &'9".(,( ' 9#./'31( (
XD9( O— #-,RN%~  (31'9% —''9U(" ','OU#9% #$'&P % )%;$"-
#(RL(( "39RWHI/'- [X 'D#$+ (™ 3#S $#/U ".'$',;%X1 N975%1U
XD(-+# "#3I( #,0%R 1#5#319#//%R 9'S/% O/#3,% ['9+# &#.'(5#3)(#
3X;#1+ (9 3'#I3)TX "#.7  -#lI' #i 3'D+1(R- ( "39RW#/+ — ;%,(,U”

1(&%/'9% O,(D.#11'  %SN(P — #-UR %.%3%" %D%,#93)'& O" .-%/7
'D%1'9% — #").H#I+#P —'O#31U ' /%31'RW#- 5#, 9%)#

)" 2U#9%

#,0'& 3'9#13)'&" )-"N(1'.% #.&#R #.&##9(5% .)'2U#9%

".%97 /%N+9%X1 ),%33()'- -- 9#)% ".")'2U#93)(6 3'5(/#/(R6 ';(9%H#1 "#.4#$
1%-( (31".(R 09 "%1.('1(5#3)'S "#.# — 'S/% (-(.° 9 -7TN+)#) 2(,U-7 — 9%/

'N/+S™P E#)3"(.'93)%R 1.%&#$(R OD%,#1 — "-#' ( ;7,U#11%"P ( 3)%N)% OD%,#1
—"7TE)%"P #DR1% 3 7$(9,#/(#- 7N/%X1 51' 9 JKJI &$7 9 #1.'&.%S$#
1)'2U#9 "N/%)'-(,3R 3 %R)'93)(- +317"#/(# "'<1% ".'(N9#,' 3(,U/'#
9"#5% L, #I(# 1% )-"N(1.%  39'X 'S##$U  %R)'93)(S D+, 9'36(WH#/
SIN+)'S )'2U#9% '3'D#//' #&' 31.#-(1#,Ul+-( -%.E%-( 9 JKBK &'$7

%R)'93)(S  931.#1(,3R 3  )-"N(1'.-  -(L.(#-  -(1.(#9(5#-
£'31%)'9(5#- 9 39RN( 3 "'31%/'9)'S )'-#$(( — ,"~ %R)'93)(S 3)%N%, 51’
XD(1 -7TN+)7 ";%./+6 ")#31.'9 ( 51' 3,#$7#1 /%" (3%1U ) — ,"7" 1%)7X

SINH)7 )Y17X (&.%#1 )#31. ":%./+6  'N:# 9+R3/(,'3U 51' %R)'93)(S

XD(1 /# 1',U) -7TN+)7 ";%./+6 [' 1%);# 3 D', UE(- 7$'9',U319(#- 3,7E%#1

£"#% (31% ).RD(% % 7.)# ,(1#.%17.+ 9 JC ),%33# R .%33)%N+9%X
#DR1%- 51' 9 JKQC JKQB &'$%6 £'31%)'9(5 3'N$%#1 "#.7 — %L#.(/%
N-%S,'9%" " "9#31(  #3)'9% — #$( %)D#1 V#/3)'& T#N$%~ F ulZ

1- 3 )%)'S 3('S )-"N(1'. 'D,(5%#1 —-.%5/7X <"67" 7.'$7XW7X

5#,'9#)% 3 )%)'S & 7D(/'S ")%N+9%#1 9 -7TN+)7 1.%&#$(X 3'O#31( %1#.(/+
N-%S,'9'S .%3).+9%#13R 31.%31/+S &7-%/(N- £'31%)'9(5%

"#3/R6 ("#.9%6 3(-2'/(R6 ()'/V#.1%6 9", 'W#/' D'&%1319' 579319 (
-+3,#S D'&%1319' ( .%N/"D.%N(# /%E#S ;(N/( #)'1'+# "(3%1#,( 3%-
"IVH#33 3NSW/(R(1#.%17./'&  “C(NO#S#/(R  7W$'D,R,( “.'V#337
SIN(V(9%/I(R %) ',31'S "(3%,\ — # 1',U)' ($#( "/RL(R /' ()%.1(/+
3%-+# 3,/#SE(# 3%-+6 1/5%SE(6 '11#/)'9  # -'&7 "#.#$%1U 3,'9%-(
' 75%#13R 1%) )%) D7$1' D+ 9 5#,'9#5#3)'- -'N&7 #31U )%)(# 1' 1+3R5( -';#1
D+1U  -(,,(/+ ). %9(E ( 5#,'9#) &9.RW(S 3,9%-( '/ )%) D7$1'
I#9($(-+-( "%,UV%-( (& %#1 [% <1'S )%9(%17.# -'N&% ( 9 &, O#
9'3".(/(-%XWH#&' 9'N/()%#1 1% ;# 3%-%R 3(-2'/(R™ #-% ' .";$#/(( ( ;(N/(

"#3/( DTSHL /%-1'&' 3'$#..%1# UI#S ( (/1#.#3/#S #3,( ".(9#31( (NO#3L/+#



3,'9% '&' R\ —' '&# 'l 9#.6'9UR $' -"R /% 93#S OH#.#/(V#
9,#)7W(63R D%.") N%,(9%X13R D7.,%V)(# "#3/( '$ "#3/( .7DR13R (N 3'3/'9+6
D.#9#/ (ND+ " 93#S 73( '$ "#3/( -#5713R (N .7) 9.7)()(."(5( ()%) &.(D+
9+.%31%X1 &'.'$%"~ /1#.#3/' 3"DW(1U 75%W(-3R (' 1%)'- R9,#/(( 9 (31".((
)7,Ul7.+ #&.%-'1/%R D%D7E)% #$'3'9% 3'6.%/(,% 9 39'#S "%-R1( QC 1+3R5
31(6'19'./+6 "' (NO#SH/(S 3.#$()'1'.+6 /#-%, /%.'$/+6 "#3#/ NO#31/+S
2'.U),.(31  #-7V)(S 9 $976 3#,%6 N%"(3%, ')',' ICC /%.'$/+6 -#,'$(S

— #3/R 1%)'S ;# 9+3)(S ;%/. )%) ( 3(-2'/(R #3/# $'317"/+ 3%-+#
9+3")(# ($#( ( 3%-+# 9+3")(# 3(,U/+# ( 5(31+# 579319%" /% /#(35#."%#-+S
(31'5/() $,R 3'N$%/(R ).7"/+6 (/31.7-#/1%,U/+6 ( 9)%,U/+6 ".'(NO#$#/(S

— #3/R 39'#&' .'$% 1#%1.\ 9 /#S #31U $.%-%17.&(R #31U "U#3% #31U %)1#. ( $%:;#
39'#'D.%N/+# $#).%V((" *] JOQBZ &9'.(,)-"N(L'. ''OU#9 #$'S

D.%W#/(# ) ".'(NO#$#/(R- (3)73319% .%3E(.R#1 &.%/(V+ 7.)'9 9/#),%33/+6
#"(RLUS  $%#HL 9'N-/'31U /%75(1U E),U/()'9 —"#.#9'$(1U~ RN+)
(9"(3( ( -TN+)( 9+.%;%1U <31#1(5#3)'# 9'3".(RL(# -(.% /% 9#.D%,U/-
7.9/#  TN+)%,U/+S -%1#.(%, /% 7.)%6 9/#),%33/+6 -#.".(RL(R6 3,#$7#1
(3", UN'9%1U 3(31#-%1(5#3)( ".'(36'$(1 /.%9319#//' $76'9/'# 9'3"(1%/(#
"$.%31%XWH#&E' ") #/(R NO#31/+S .733)(S "(3%1#,U ().(10)  #,(/3)(S

6'.'E' 3)%N%, ' N/%5#/(( -7TN+)( 9 ;(N/( .#D#)%\ — ,(RI(# -TN+)( /% S$#H1#S
D,%&'$%1/' ( 5#- .%/UE# /%5/71 '/( (3"+1+9%1U #&' /% 3#D# 1#- ,75E# 'I%
1%" /(1 &%.-'[(#S -(.% (6 X/+# STE( .%N'QU#1 9 /(6 "WTWH#/(# 1%(/319%
(N/C ot JBJZ  .(9(9%1U .#D#/)7 ,XD'OU ) -TN+)# /7;/' I#/%9RN5(9'

"731U '/% ".'31' ".(3713197#1 9 ;(N/( .#D#/)% 3".'9";$%#1 #&' %) (NO#31/'
XD'S 7.) ,XD'# 9/#),%33/'# -#.".(R1(# R9,R#13R 2'.-'S .#%,(N%V((
"#S%&'&(5#3)(6  O'N$#S319(S  &$#  "C(36'S(1 /#UI.#$319#/'H  (
3(31#-%1(5#3)'# 'DWH#/(# 75(1#,R ( 75#/()'9 1%".%9,#II'# /% %)17%,(N%V (X
"N/%9%1#,U/+6 9'N-'/'31#S E),U/()'9 2'.-(.7T#13R <31#1(5#3)(S 9)73
"$.'31)'0 ".'(36'$(1 /.%9319#//' $76'9/'# 9'3" (1%/(#

<I-(IV'(
I — N, (AH%LT.4+" (#I# ) 7.1%,7 — (1#.%17.% 9 E) #
L] BCCJ &
B 'O.#-#//+S7.).733)'& RN+)%  \ .'39#W#/(# IKKC
Q #1.7E(/ 7N+)%,U/%R "3(6''&(R  \ 7-%/(1 (N$ V#/1.
JKKI  JKQ 3
F o E#$#./9(5 )IV#.1-#S31#.3)'- ), %33#\  %N-+E #/(R
"H$%8&'&%  \ TN+)% JKKt
1 #6/(5#3)(# 3.#$319% 'D75#/(R 9 )7.3# 2.1#"(%/\ #1'$(5#3)(#

H)-HS%V((4'31 (I (#O\ '3 (/31 )7,UL7.+ (-  JHSBT)%
%2#$.% 2 /' JKuB
t .#/D'S- 7N+)%,U/%R "#$%&'&()% ( (3"./(1#,U319' \

S39HWHI(# KUK

.09
€?0ofcal?> ?p hcj’j ?pf?ocb kebaeo™ ?paw’ n’oj?>cblax

.Wlj coalkb™ a?ekw’j aw" ncocbb’b awca bl>sj bla’ocaeo™ c>m fejlk <> awlj coalkb™ x?e<bb pl>m ?ea
awca aw" I>mljj?behb” al'j £?1> fejlk c>m aw™ aocmlal?>j ?p >?a ?>bx {ejjlc> c>m t?obmtim" kebaeo’j
hea chj? aw™ yckwej yaw?_">¢j c>m [w?nl>¢j aocmlal?>j ,kwcls?_jsxsj c>m "kolchl>+ aocmlal?>j
c>m ?aw' o go'ca fejlklc>j ?p aw™ ncja ,w° cnn'cb a? aw’ fcja'onl'k’j gl_’j aw’ jaem™>aj c>
?nn?oae>lax a? TIm™> wlj w?01%.?> c>m a’ckw’j >?a ?>bx a? —aoc>jbca’ ?0 [>a’ono’a™ aw™ bc>gecg” ?p coa
c>m fejlk hea a? "Eno’jj aw” c’jaw alk n"ok’nal?>?p aw’ t?0bm ?>_"ohcb b™_'b

d'x t?omj\ fejlk bla’ocaeo™ >?a’j faw?mj aw ?ox nockalk™ f?al_cal?> no?j" coa



09
M, *%6/+0%$%-$+G-H$#/(#18/80/#&BN8/BOGM.%, +-+

3+ -%G%,% -TN+)% -#/ H$HDH#1180 %.%3+/$%&+ ;%.+3"%/+ G'N&%SS$+ /$% D#.8)
D%S,%/+3"# -TN+)% '+3 ;</# H #- -<$#/(#18 $<31T. #.8-# %6 "#/ #16'9# 'V%.1"#/
£"# —%S)'93)(S ).RD(/ i</# D%3G% =1)#/ M"+ 3+/%SE+%.-# D%S %/+31+ #)#/8
17.%,+ %S1+%$+ /#.$8V 17+/$+,%.+/% TI$H#T 'GTE+%.$+V ;%.%1+,+3 E#&S/ M,&%S1%$+
SINHY% -# )=)H#- 37.#118 —%7$%.78%  TSHIH#$S %7+NE% SHO&HSSH <#-180 <31#1()%,+G
D%S+-+/ D8,$8.#$8

TS8/ 3=N\ -7TN+)% H$#D#1 /1% <$831#-# G%*($% 1<;8.(D# G'N*%-$%-% "'N% =/#.

luC u

R&%9(/% "H#"$%9%1#,U
(- 1#-(3'9%
_"oc | oevfclb oe

IM%V(R 1%1UR (-##1 -#1'S() 1# #1(5#3)'# ( ".%)1(5#3)'# I%N/%5#/(#  I#S
$%X13R MHDE'S(-+# 39HSH/(R ™ $%I/-7 9"'37 DHN N/%/(S )'1.+6 [HON-'/+
3#.UEN/+# NO%/RL(R 9 ),%33# 2.1#'(%/ 1%I1UR 3"3'D3197#1 "."%&%/$# <H#)1.//+6
1#6/''&(S 9 3OH-#I- -TNH)%,UM- 97N#  %D'1% "#S/%N/%5#/% " #"$%9%1#, R-
3"HV(%,UI'&' 2'.1#" (%I %1%);# $,R 317$#/1'9 -7N+)%,U/+6 97N'9

X5#HO+# 3,90\ -7TN+)% 2.1#'(%/' ['1+ -#1'$0% 1#.(R ".%)1(% -1(9%V(R
(Ir9%V(R 1#6/''&(( 3(/1#N%1".

" UN# 51#/(R 3 ,(31% $,R .%N9(L1(R 75%W#&'3R -7N+)%,U/%R "#$%&'&()%
D+,% '39#$'-,#/% 3 $%9/(6 ™. +3)%N+9%/(R /% <17 1#-7 -";/' 931.#1(1U #Wi
9 ".%)1()# %6% E£7D#.1% ( $.78&(6 9($/+6 "#$%&'&'D -TN+)%/1'Q -}ee -}eee 99
#'D6'$(-'31U 7".%;/R1U3R 9 51#/(( /'L 3 "#.9'&' /% /(6 IN& R$% c nolfc _ljac
3"HV(%,U/" "$5#.)(9%,'3U 9 7 .%9(,%6e #/IN#,U1% ' e S " 'O(/# -o-
31 #1(R 1.#D'9%/(R " 51#/(X -7N+)( 3 ,(31% 3'$#.;%13R 9 ".'&.%--/'S
$)7-#11%V(( ".%)1(5#3)( 93#6 %91'.(1#1/+6 -7TN+)%,U/+6 N%I#$#/(S )%) 9
'33(( 1%) ( N% .7D#;- %) 9 '3)'93)'S )'/3#.9%1".(( 1.#D'9%/(R 9 <1'S
'D,%31( D+,( 9#3U-% 3#.U#N/+# %- (),%S 7D(/E1#S/ N%31%9,R, 39'(6
75#/()'9 %))'-"%/(.'9%1U 3 ,(31% )'/V#.1+ 31U 39($#1#,U319% 51' /% 36'$/'S
'3/'0# 31.'(,(3U N%/R1(R 9 ),%33# O#.#9% %2'/'9% 9 D'## "NS$/(# &'$+
X-#2#,U$% (), %#9'S  #S&WTN% ( -/'&(6 $.7&(6 9($/+6 "#$%&'&'Q
“TN+)%/1'9  /( 35(1%,( 51' 51#/(# 3 ,(31% $',;/' 3'31%9,R1U " #$#,#//7X
5%31U )%:;$'$/#9/'&' "%V ('/%s N%/R1(S 75%W#& 3R -7N+)%/1%
5i- ;# )'/).#1/' 3'31'(1 "',UN% 51#/(R 3 ,(31%< 3(,7 )%)(6 ".(5(/
I )%N+9%#13R  3"3'D/+- 31(-7,(.'9%1U 'DW#-TN+)%,U/'# .%NO(1(#
75%W#&'3R<
—1#/(# 3 ,(31% ".#$31%9,R#1 3'D'S 2'.-7 $#R1#,U/'31( '1).+9%XW7X
3%-+# D,%&".(R1/+# 9'N-";/'31( $,R 93#31"."//#&' ( E(.")'&" 'N/%)'- #/(R
3 -7TN+)%,U/I'S ,(1#.%17.'S  #.#$ -TN+)%/1'- #&7,R.I' ".%)1()7XW(-3R 9
51#/(( -TN+)( 3 ,(31% /#3)'/5%#-'S ( "#31.'S O#.#/(V#S ".'6'$R1
" (NO#S$#/(R %N, (5/+6 %91''9 67$"#319#//+6 31(,#S (31'.(5#3)(6 <"6
— ) U) 5(1%#- 31',U) N/%#-~ <1' $%9/RR -/'&').%1/' ".'O#.#//%R
(31(/% 3'6.%/R#1 39'# N/%5#/(# ( 9 -TN+)%,U/"- 'D.%N'9%/(( ,%&".(RL/+#



73,9(R $,R  %)1(9(N%V(( -7N+)%,U/' (/1#, #)17%,U/+6 3(, 75%W#&'3R
3'N$%9%#-+6 51#/(#- 3 ,(31% 'D73,%9,(9%X13R 1#- 51' 'N/%)'-,#/(# 3 I'L/'S
(1#.%17.'S "UV#33  93#&3$% (-#XW(S '3'D' R.OTX  ".(9,#)%1#,U/7TX
<-'V('/%,U/7X ").%3)7 1' 'D31'R1#,U319" /#'$/').%1/" "$5#.)(9%,3U
L'&(-( -TN+)%/1%-( /0 ".(9#31( /%".(-#. 3,9%  &7-/'9%
7)%N+9%XW#&' 51' "#.9'# ".()'3/'9#/(# 3 .Y%/## [#(NO#31/+- ".'(NO#HS#/(#-
—"#:$# 93#&' $%il 9'.X [#"I.#$319#//'-7 5793197\ '31%,U/'# ".(6'$(1
m1-" e  QFIZ

"V#33# 51#/(R /'l 3 ,(31% 3' 93#S "M /'1'S ( '15#1,(9'31UX
9+R9,RX1 3#DR 3 #$7XW(# '3/'9/+# $($%)L(5#3)(# ".(IV("+ .%NI(9%XWH&'
'D75#/(R\

IP 79#,(5#/(# 'D™-% (3", UN7#-'& 9 75#/(( -7TN+)%,U/'&" -%1#.(%,% (
BP 73)".#/(# 1#-"'9 #&' ".'6";$#/(R

#3-'1.R /% 1' 51' 9%;/'31U <1'S .%D'1+ ".(N/%i13R 93#&%$% ( 93#-( )
3%, #/(X 3),%$+9%#13R 1%)'# -/#/(# 51'9 -%33'9'- 75#D/'- 'D(6'$# #S 1#-

1# -#lu#  [# 93#&$% T7$#,R#13R $'31%1'5/" 9/(-%/(R  %3",%&%R  (N$%9/%
3,5(9E#S3R D'&%1'S 1.%$(V(R-( 93#31.'//#S -#1'$()'S 'D75#/(R
STN+)%,U/'-7 (3",/(1#,U3197 N/%R )%) )%)(- "71i- 2'.-(.'9%1U 7 75%W#&'3R
)-"#)3  .%N,(5/+6 1#6/(5#3)(6 ".(;-'9 ( /%9+)'9  -7N+)%,U/'ce

(3", /(1#,U3)%R "#$%&'&()% ( "™ 3#S $#/U [# .%3",%&%#1 'D31'R1#,U/
%.&7-#11(.'9%//'S -#1'$()'S 'D75#/(R 51#/(X -7TN+)( 3,(31%

H#$( 5%31( "#$%&'&'9 ".%)1()'9 .%3".'31.%/#/% 1'5)% N.#/(R 3'&,%3/'
)1'.'S 9.3 ' 51#/(( -7TN+)( HE%#13R ).%S/# ".'31\ '3/'9/'#  /%S1(

9.#-R $,R 3"19#13197XW(6 7".%;/#/(S 51' ;# )%3%#13R 7-#/(R 1 3
9.#-##- 'I' ".($il 3%-' 3'D'S — 75E(S 3"3'D /%75(1U3R D+31.' 5(1%1U
<1')%) -:/' D',UE# 5(1%1U~ "(3%, '2-%/B QQZ

#,UNR )/#5/' /# 3'& %3(1U3R 51' )", (5#319#//+S 2%)1'. (-##1 9
$%II'- 3,75%# [#-%,'9%:;/'# NI%5#/(# #3'-1#I' 1%);# 51' ( 31(6(S/'#
1#.#&7,(.'9%//+# N%/R1(R 51#/(# 3 ,(31% -'&71 $%1U (N9#31/+S
" (A#,UM4S <22#)1 15# 9.#-R O /#D6'$(- N/%)'-319' 3 '3/'9/+-(

1# #1(5#3)(-( ( -#1'$(5#3)(-( "'317,%1%-( 9 'D,%31( 51#/(R -7N+)( N%
(/31.7-#/1'-  3N/%1#,UI'# ' [# —3"11%II'# '9,%S$#/(# 3"#V(%,U/+-(

" (i-%-( ( 3"3'D%-( ".(N9%//+-( 'D,#&5(1U ".'5(1+9%/(# 93j <1' 9#$j1 9
$%//'-  3,75%# ) N/%5(1#,U/-7 "9+E#I(X —)'<22(V(#/1% " #N/'&
$#S319(R”

'<1'-7 3B #H$THL .%33-'1.#1U [#)'1'.+# 7TN,'9+# 9".'3+ 1#.(( (
#H1U'S()( 51#/(R -7TN+)( N%  20.1#"(%/"  ".#$#.#/1+#  (36'$/+#
"UV(C(%, U 9%:/+# " u#I(R O 9),X5%R ( (/'9%V(//+S "$6'$ )

'D75#/(X (&# 'L 3 ,(31% /% '3/'9# (3"',UN'9%/(R 3'9.#-#//+6 1#6/(5#3)(6
3.#%$319 3"3'D/+6 "$9#3L( /#'D6'S(-7X .7 'S 1#.(X ( -#1'$,'&(X
"'5(1+9%/(R /'1/'&" 1#)31%

$/" (N &,%9/+6 1.%$(V(//+6 73,'9(S 'D#3"#5(9%XW (6 ".%9(,U/'#
"1#)%/(# ".V#33% 51#/ (R -7N+)( 3 ,(31% N%),X5#//'# 9 -+3,#//'- O/#.#$)'
&'9'.R1 N.(1#,U/'-P  "#.#:#(( (/1'1%V(( 1'& 51' /#"3.#$319#//'
(&.%#13R (- 9 $%//+S -'-#/1

-##13R 9 9($7 RO, #/(# )%) —.%NI#$)% & %N%-(" '<1'-7 /% "#.9'- <1%"#
'D75#/(R ,75E# (3" ,UN'9%1U ".'(N9#$#/(R 3 /#3,;/'S &%.-'/(5#3)'S (
(1-(5#3)'S 2%)17.'S ;#,%1#,U/" 3 /%,(5(#- "%7N $,(//+6 $,(1#,U/'31#S (
BHSIH&' T-#.#I'& 1#-"%  'DW(6 5#.1%6 36#-% ".'V#33% NS$#3U 1%)'9%\
5(1%XW (S )($+9%#1 9IN& R$'- /#)(S '1L.#N") -7TN+)%,U/'&" 1#)31% 9($R /'1+
UOUSI9#-#IIT 1.%/32'.-(.T#HL (6 3 "-'WUX  9/71.#//#&' 3,76% 9



%$#)9%1/7X  N97)'97X  )%.1(/7° N%I1#- " ,UNTR3U D' ## (,( -#/##
'1H&T,(O%II'S 7 )%;$'& -TN+)%/1% 3(31#-'S 3,76'),%9(%17./+6 39RN#S

9" "WO%#1 < #-#/1+ <1'S )%.1(/+ 9 V#"( 3"19#13197XW(6 $9(#/(S .'W#
&'9'.R D#.i1 1# (,( (/+# ), %9(E( (/31.7-#/1% #S3197#1 2'.-7,%\ —9(;7

3,4+E7  (&%X™ —#- )9%,(2(V(.'Q%//## ( "+1/## 5(1%XW(S 3 ,(31% 5#-

D' ## .%N9(1 #& 9/71.#//(S 3,76 1#- $%,UE# '| —N%3-%1.(9%#1" 9"#.i$ ".(
(&# —1#/(# 3 ,(31% $%jl (I'S .%N ".(-#.+ [#D+)/'9#/I'S N.(1#,Ul'ce
3,76'9'S —$%,U/'9($/'31("

'9.#-#11()( (31% 39($#1#,U319'9%,( 51' 94,()(S "(%/(31 (3"./RR
I#NI%)'-+# " (NO#SH#/(R ".'D#&%, &,%N%-( /'L/+S 1#)31 /% u 1%)1'0 9"#.#$
#51' "$'DI'# (-#,' -#31' 7 %6-%/(/'9% ,X-#/2#,U$% ', USH/9#SN#.%

['# -1 O($#1U ".( [#T-#,+6 $#S319(R6 ",'6' 5(1%XW (6 -7N+)%/1'9
(31%/V(R -#;$7 9($(-+- 9 /'1%6 ( (& %#-+- % (/31.7-#/1# 3').%W%H#13R 7
/(6 #$9% ,(/# $' /7,R T;# 93#&' 51'".(<1'- )%) ".%9(,' 9+"%$%H1 3.#$/H##
9%;/'# NOH#I' Y%ll## 7"-(/%9E#S3R 1.#65#/I'S 2'.-7,+ —9(;7 3,+E7
(&.%X~  .(36'$(1 5(31' -#6%/(5#3)'# —INRL(# 3"19#13197XWHS ),%9(E(
(I31.7-#/1% &.% 31%/'9(13R 2'.-%,U/'S %<-'V(/%,UI'S ".#9.%W%#13R 9
7$.75%XWH## -''1'/'# —"#.#317"%/(# 3'$/(6 ), %9(E /% $.7&(#

u) STWHILO#'# " #l(# 1#.(( ( ".%)1()( 51#/(R -7N+)( 3
(31% 9+.%;%#13R 9 1.#D'9%/(( /#'1.+9/'31( IN& R$% (& %XWH#&E' 'l ['1/'&'
1#)31% #'1.+9/'31U '1 1#)31% 9N& R$% 5(1%XWH&' -7N+)7 1#3/' 39RN%/' 3
7-#1(#- (&.%1U [# & R$R /% .7)( —93,#"7X"

1.+49%R3U &,%N%-( 'l /'1/+6 31.'5#) 5(1%XW(S #31#319#/' #&)'
1#.R#1 1'1 2.%&-#/1 1#)31% )'1'.+S (3",/R,3R (- 9 $%//+S -"-#/1 1#.R#1
5%31(5/' (,( "./'31UX N.(1#,U/'3,76'9'S )'/1..U [%$ -7N+)%,U/+-
-%1#.(%,- 13X$% N%S$#.))( N%"(/)( .%N/'&' .'$% (&.'9'S —D.%)" %)'&'
'$% 75%W(63R 3,#$7#1 '175%1U 'L /#".#.+9/+6 )(9)'9 &','9'S 039#.67 9/(N (
'D.%1/'P

@ )5 73,9(# 3"3'D3197TXW## 7,75E#/(X ".V#33% ".'5(1+9%/(R
SIN#)( -#1 D+1U )%) /%- )%:#13R 32'.-7,(.'9%/' 3,#$7XW(- 'D.%N'-\
L(H1(9%LIU3R ".( (&.# " &.%2(5#3)(- %D.(3%- /'1/'S N%"(3( " )'/17./+-
'5#.1%/(R- ['1/+6 31.7)17. 69%1+9%R 3 #$(/'& 9N&R$% 'DW7X
)12(&7.%V (X -#,'$(5#3)(6 .(37/)'9 /%".%9,#//'31U (6 $9(;#/(R 9 N97)'9'"-
"'31.%/319# TN/%9%R 9 1#)31# .%N,(5/+# %)).$'9+# 31#.#1("+ OL.#N9I75(R
'D.%WH/I(R  $'-(/%/13#"1%%)'.$ ( 1$P )9%,(2(V(.'9%//+S —B5I#V" [#
(3"+1+9%#1 /#'D6'$(-'31( 9 %D3',X1/'S .%3E(2.'9)# )%;$'& NI7)% /%
ILUI3VE %) 71'5/(9 /G/(S N97) )%)'S (D' 3,5/'S %)).$'9'S
9#.1()%,( '/ D#N '3'D'&' 1.7$% .%N&%$%#1 '31%,U/+#

9%)1()% .%D'1+ 9 ),%33# 9+R9,R#1 9%;/7X N%)'/-#./'31U\ #3,( 75%W(S3R
9'NU-i1 N% ".%9(,' 2()3(.'9%1U ( '1-#5%1U $,R 3#DR 9 ['9'- ['L/"- -%1#.(% # T;#
(NO#3L/+# #-7 (N "E,'& "+1% 1("9+# 2'.-7,+ 2".1#"(%/I'S 2%)17.+ )%) 1\

&%+ %."#$:( .%N/+6 9($'9 1.4 (1$ <1' N/%5(1#,U/" 7".'31(1 #& N%$%57

1" %N&. 7;%#1 9/(-%/(# (&.Y%XWH&E"™ "(%/(31 9 <1'- 3,75%%# 5(1%#1 )%) D+ —3)9'NU
I+ ) 17 # #&) 9+6'$(L (6 %",()%17./+6 N%1.7$/#/(S (3",UN7R 9

" (9+5/+6 2%)17./+6 3(17%V(R6 .%/## '39'#//+# ".'5/'" %91'-%1(N(.'9%//+#

"3 H$'9%/(R "%,UVHO % <1'- <1%"# -:/' (3", UN'9%IU D'## 3,'/+#

" (NOHS#/(R 3 .%N/'S 2'. 1#"(%II'S 2%)17.'S

( 39.#-#/+6  1#6/''&[R6 [# 3#STHL 1%)#  (3),X5%1U
(II'9%V(II'& "'$6'$% $,R S1#/(R -7TN+)( 3 ,(31% 'RO,#/(# <.#)1.1/+6
NO7)'N%"(3+9%XW(6 731.'S319 ( -7N+)%,U/+6 (/31.7-#/1'9 '1).+,' ['97X
31.%/(V7 9 -7N+)%,U/'S ;(N/( 5#,'9#5#319% %5(/%R 3' 91'.'S "','9(/+ --

9 -I'&(# (N /(6 E(.")' ".(-#/R,(3U /# 1',U)' 9 ".'"2#33('/%,UI'S -TN+)# '



31%,( 9", /# $'317"/+-( ( $,R ,XD(1#,U3)'S %7$(1'.(( 3" ,UN'9%/(# <1(6
$'31(;#/(S ".'&#33% '1).+,' D', UE(# "#.3"#)1(9+ )%) 9 (3",/(1#,U3)'S
1%) ( 9 75#D/'S $#R1#,U/'31( -7TN+)%/1'9 3'N$%," 73,'9(R $,R -'$#./(N%V/((
<1'S 'D.%N'9%1#,U/'S 32#.+

'D75#/(( '$/'-7 (N 3, /#SE(6 9($'9 (3",/(1#,U3)'S $#R1#,U/'31(
STN+)%/1%  51#/(X I'L 3 ,(31%  ".(-#/#/(# 3(/1#N%1'.% ( 3"#V(2(5#3)(6
~%&/(1'2'1/+6 N%"(3#S $%#1 '&.'-/+S <22#)1 [#$'31(;(-+S 3 "-'WUX 7:#
(N9#31/+6 1.%$(V('//+6 -#1'$'9

TW#3197#1 /#3)',U)' 2%)1'.'9 'D'3/'9+9%XW(6 (6 9)X5#/(# 9
"'V#33 'D75#/(R (&# 3 ,(31% (6 "-'WUX 7 317$#/1% %)1(9(N(.7#13R
V#,'31/+S ".'V#33 9'3".(RL(R ( 'N975(9%/(R /'l/'& 1#)31%" 2'.-(.7#13R
moe (A, Ul CUPE#I(# ) N%/RL(R- ( 3%-'-7 ".'V#337 (&+ 3 ,(31% (
37W#319#//' "9+E%#13R <22#)1(9/'31U 3%-'31'R1#,U/'S .%D'1+

'R3/X 3)%N%//'#

J $/% (N '3/'9/+6 ".(5(/ '131%9%/(R <1'&' (3",/(1#,U3)'&" 7-#/(R 'l
'DWH1#6/(5#3)'& 7.'9/R .%NI(L(R -7N+)%/1'9 N%),X5#/% 9 (/1#.2#.#IV((
1%9+)'9 O'1 %/&, 'V s F4 "#$31%9,RXWHS 3'D'S —/#&%1(9/+S <22#)1
"HH3%  [%9+)'9  ".( )1.- O+"/#I(# O39HIHP '$I'& 1%9+)%
N%1.7$/R#1 9+" [#/(# O'39'#/(#P $.7&'&~ +Q BCIZ  $%//'- 3,75%#
)%5#319#//'S #%,(N%V(( ".'V#33% (&.+ 3 ,(31% "#"R13197X1 /%9+)( .%ND".%
I1& 1#)31%  2()3(.9%//+#  ( 31%/$%.1(N(.'O%//+#  ##SI#9/+-(
-1'&'5%3'9+-( N%/RL(R-( " .%N75(9%/(X 75#D/'&' ".'&%--I'&' #"'#.17%.%
%&, R$/##  O3#&' (I1#.2##IV(R [%9+)'9 "'R9,R#13R 9 -/'&5(3,#//+6
'31%/'9)%6 (&.'9'&' ".'V#33% ( ""71/+6 (3".%9.#/(R6 'E(D')  1(
"& #HE/'31( N%1.%&(9%X1 1#6/','&(5#3)7X 31'.'/7 (3",/(1#,U3)'&" ".'V#33%
( '3DH#I' 6%.%)1#./+ $,R -TN+)%/1'9  9,%$HEXW(6 /%9+)%-( (&+ /%
2 1#" (%' ' [# 7-#XW (-( 5(1%1U 3 ,(31%

— %/3%-D# 3 3(/L#N%L .- (,( V(2.'9+- "(%/(/' O(-#XW(- %/%, &(5/+#

27NV((P -:' "1(-%,U/+- 3"3'D- $'D(1U3R &1)1 %! )" " V#33%
'NO75(9%/(R /'1/'&' 1#)31%  O#S#//+# 9 "'V#33 (&+ 9 )%5#319# 2'/'9'&
3"'9u$#/(R '/( RO,RX13R -'W/+- 3.#$319'- '1.%D'1)( R* )" 7-#/(R

5(1%1U 3 ,(31%  5%31/'31(  %)L1(9(N(.7X1 ".'(N9'.UI'# 9/(-%/(# ( .%D'17
"4 %1(9/'S "%-R1( 73).RX1 )'&/(L(9/+# "'V#33+ 51' 9 )-"#)3# O#$#1 )
"O+E#/(X  "U&%  9'3".(RL(R  ['1/&  1#)31%  -D(UI'31(  (
3)".$(/(.'9%//'31( 93#6 3#/3'./+6 3(31#- 09 5%31/'31( N.(1#,U/' $9(&%1#,U/'S
HY)V((P .%N9I(9%X1 1#-""9+S "1#/V (%, (& YXWHE'

%33-'1.(- "'$.'D/#t# 9,(R/(# 93"-'&%1#,U/+6 1#6/(5#3)(6 3.#$319 /%
#1..(1-(5#3)7X (1#-"97X 31'.'/+ (3" ./#/(R

%) ")%N+9%#1 ".%)1()% 9 ".'V#33# (&.+ 3 ,(31% /#.#S$)' /%D, X$%X13R
" HSH #I+# "UD#-+ 3 L&%I(N%V(HS  -#1..(1-(5#3)'S 31.7)17.+
"INOHSHI(R LR (6 ".#'S H/(R H'DE'$(- 9+" [#(# $976 73,'9(S\
WTWH(E  +L (1) " 12 341 )" -#1.(5#3)'S "7,U3%V((" 5#1)'#
'3'N/%I(#  +*"%"13  *) *5l )4 )1'S .%9#/ ".U-#,71) 9.#-#/( '1
'$I& "7,U3% $' $.7&&'  -#II' 'WIWHI(# .%9/-#.1'S ( [#"#.+9/'S
"7,U3%V(( $%#1 3".'9";$#/(# 3(/1#N%1'.% O(,( V(2.'9'&" "(%I/(I'P

%-#1(- 51' 1.%$(V(//' 9 <1(6 V#,R6 -7N+)%/1+ (3" ,UN7X1 -#1."/'-
"N9',RXW(S —9+.%D'1%1U 7 75%W (63R 31#.#'1(" .%9/'-#./'S "7,U3%V((" *F
KBZ $/%)' -+ 35(1%#- 51' ".% /% .(1-' 31(,#9'# 2'/'9'# 3".'9";$#/(#
3(/1#N%1.% "NO',(1 .#E(1U "31%9,#/7X N%S$%57 [%-I'&' $#S3LO#//##
3(6''&( N%/(-%XW(#3R 9".'3%-( 9'3".(RL(R 9.#-#/( '1L-#5%X1 '$/7



'3D#I'31U  —6'1R 2(N(5#3)'# 9.#-R ( -';#1 D+1U (N-##/' 'I' I# R9,R#13R
31(-7,- 9 'D+5/"- 3-+3,#\ /#1 'D™M#)1% </#.&(R )'1'.'& 9'N$#S5319'9%,% D+
1% [#)'1'.+S #V#"'1'. 9.##/(C o] QuBZ 9'$R 9 "'V#33 (&+ 3 ,(31%
3(/I#NYL'. -+ [%6'$(- (-#II' <1'l 9'N$#S3I197XW(S /% HVH#'1'. 9.#-#/(
31(-7,  31%D(U/7TX -#1.(5#3)7X "7,U3%V(X [2*11$= ")("% -"(
" ( 'DILO#/I' <1'1 2%)1". /# "N9',(1 —"1#.R1U3R™ Q' 9.#-#//+6

" T1)%6 -#;$7 3'3#$/(-("7,U3%V(R-( 51' '3'D#//"' %)17%,U/' $,R 51#/(R
3,(31% "."(NO#$#/(S 9 -#$,#//+6 1#-"%6

—#N9+5%S/' %)17%,U/" $,R -#1'$()( 'D75#/(R (&# 3 ,(31% 9'N$#S319(# /%
)(2+3  6%.9%)1#.(310( 3" /#I(# 9 1#-"# -%)3(-%,Ul" ".(D,G#I- )
7)%N%/I-7 9 "'(NO#$#/(( RO,R#13R 9%;HSE(- )%5#319#//+- ")%NY%1# #-
73"#E/'31( ".'V#33% 51#/(R ( 3 1#6/','&(5#3)'S ( 3 67$#319#/I'S 31'./+
&.% 9 3".'9"$#/(( 3(/1#N%1'.% %/%,'&(5/% %/3%-D #9'-7 51#/(X ".()'1'.-
—1#-" 51#/(R "%.1/#.'9 N%31%9,R#1 -#$#//' 5(1%XWH#&' 75#/()% "$1R/71U3R $'
I'-%,UI'S D#&,'31(" «t JBZ

(&(1%,U'31U  -#1'$(5#3)'&' ".(#-% 3'31'(1 9 1.#6).%1/-
" (& +9%/(( I'L/'& 1#)31% 2)203($- "()(2 )"2x 1" -
"2 I"= (<1'- 1#-" 39H.E#/I' 5#1) 2()3(.7#13R ( .#&7,(.7#13R 3
"UWUX A#6 # 27/)V(S .(1-'31(#9'&" 3".'9:$#/(R .(-#/RR <1'1
3"3D (N 7.9% 9 7.) "'(36'$(1 3(31#-%1(5#3)# 9'3"(1%/(# ".'&%
9'3".(R1(R /'1/'&' 1#)31% % %)1(9(N%V(R 93#&' )'-"#)3% /%9+)'9 9#$#1 )
QN9(1(X 3).'31/'&' 1#-"9'&"' D%.U#.% (&.+ 3 ,(31% — 9#,(5#/(# D#&,'31(
3%-'&' ".'V#33% 51#/(R 3)'.'31(9'3".(R1(R /'1/'& 1#)31% 3#.U#N/+S 2%)1".
"2#33('1%,U/'&' ( 67$#319#//'&' ".'&#33% T5%WH&'3R -7N+)%/1%"
o' '"1-#5%#1 2%17.R/+l F|Z

B 3" UN'9%/(# /% 7.)# 3'9.#-#/1+6 -TN+)%,U/+6 (/31.7-#/1'9
$#,%#1 'D75#/(# 3 1'5)( N.#/(R -','$#;( D' ## ".(9,#)%1#,U/+- 2'.-(.T#17
(6 2/M"+1$= ()"+ R"= () N%/R1(R- (&.'S 3 ,(31% () 3%-'-7 ".'V#337
51#/(R

"1(9%V(R  5.#N9+5%S/' 9%;/+S 2%)1'. ".#$#RXW(S 9'3".(R1(#
I'1/& 1#)31%  [71#/RR -'1(9%V(R 'D+5/' ".(36'$(1 (N 579319%
7$'9,#19" #/(R ( N%9#.E#/'31( '/% ")%N+9%#1 9,(R/(# (/% ".'(N9",U/'# (/%
"3#" (NO',UI'# 9/(-%I(# su  KCZ 3"-/(- 51' 7$(9(1#,U/+# #N7,U1%1+
(&+ 3 ,(31% -I'&(6 N/%-#/(1+6 "(%/(31'9 O (31 %,%)(.#9
73.&3)(S  %6-%/(I'9  .)2U#9  (61#. ($. P '3/'9%/+ (-#/I' I%
R.)' 9+.%;#/I'S 9/71.#//#S "1.#D/'31( ) N%/R1(R- <1(- 9($'- $#R1#,U/'31(
%".(-#. ' X-#12#,U$# .%33)%N+9%,( 51' —)'&$% #,()37 D+, #W# #1
$#9R1U $#3R1U '/ 7;:# D+, —";(.%1#,U /I'1"\ '/ 5%3%-( /# '1.+9%,3R '1 .'R,R
5(1%R 3 ,(31% 93# 51' #-7 ""%%$%,'3U "'$ .7)( 9#5/' -7TN(V(.7R ( 79,#)%R <1(-
$.7&(6” K BuQZ

$/%)" 7 3'9.#-#//+6 317$#/1'9 -TN+)%,U/+6 97N'Q "'$'D/%R -'1(9%V(R
9+.%;#/% 5.#N9+5%S/' 3,%D' 9 3(,7 .R$% ".(5(/ '3/'9/%R (N )'1'.+6
9'N-;/'31U N/%)-(1U3R 3 -7N+)%,U/'S ,(1#.%17.'S ,(EU "3.#$319'-
"9633(9/'&' ".'3,7E(9%/(R N%"(3#S #S319(1#,U/" 9 -- 31" #1(( 9 .#N7,U1%1#
(11#13(9/'&' . %N9(L(R /%75/' 1#6/(5#3)'S -+3,( "RI(,(3U $'317"/+# $,R
-%33'9'&'  ",UN'9%/(R  N97)'N%"(3+9%XW(# (  N97)'9'3".(N9'$RW(#
731.'S319%\ -%&/(1'2'/+ "'(&+9%1#,( &.%-",%31(/") ( )-"%)1 $(3)'9
%7S( ( ASH" HSH+ [%)[HV )-"UX1I#./+# 1#6/','&(( ( /1#./1#1 (6
%3".'31.%/#/(#- 9+1#3/R#13R /#'D6'$(-'31U /#"3.#$319#//'&' ".'(& +9%I/(R
I'1/+6 1#)31'9 /% (/31.7-#/1#



v '1371319(( 9/TLAEIHS -1(9%V(( 3TWHIL9THL "1#/V(%,U/%R
O'N-"/'31U O'N$#S319'90%1U /%+! :1==  ## 3117 [#S.H(# 9 "'V#33 (&.+
3 ,(31% 3'9.#-#//+6 -TN+)%,U/+6 (/31.7-#/1'0 "-;#1 9%)1(9(N(.'9%1U
IIHEIXX ~'1(9%V(X )'1".%R ".'(36'S(1 '1 2%)1'.'9 9/HE/(6 ™ '1/'E#/(X
)(/$(9($7 +JC  JFCZ

Q V)MV .(#IHI(# < H)L+6 -TN+)%,U/+6 (/31.7-#/1'9 9
"V#33# 'D75#/(R 51#/(X 3 ,(31% '1.9%;%#13R 9"1) ! "D"- R"™ $% &!"
2 R 4 "O+E#/(("(N9'$(1#,U/'31( 1.7$% "#"$%9%1# #S ( 'D75%#-+6

3'D'# N/%5#/(# 9 $-%E/H#S .%D'1# 317$#/1'0 ".($%#13R -%&/(1'2'//+-
N%"(3R- '$/'S (N "%.1(S 2'.1#"(%/I'& %/3%-D,R (,( 3'(.7XWH&'
(I31.7-#/1% O&','3%P %-#1(- 51'' " ,UN# 51#/(R 3 ,(31% ™$ N%"(3%I//+S /%
-%&/(1'2'] &3 "(3%, EH#I$#.'9(5 .%33-%1.(9%XW(S 9".'3+ 51#/(R 3
(31% )%-#.I' 9)%,U/+6 "(NOHS#H/(S\ —  "(%/(31% 9'N/()%#1 /%9+) '5#/U
D+31.'S .(#/1%V(( ( D#N'31%/'9'5/& 3H#$'I%/(R O'#HS " -##
%NO#.1+9%/(R -7TN+)%,U/'&' -%1#.(%,% 33  |CZ 1,(5(# ".(-#/R#-'&'
1%-( ".(#-% N%),X5%#13R 9 1'- 51' ".( N%"(3( )%)'S ,(D' "%.1(( %/3%-D,#9+6
(.()%-#.I' %/3%-D,#9+6 3'5(/#/(S /% -%&/(1'2'] [#" #-#II' (3", UN'9%,(3U
(1 31(#9+# 27NV(( 3(/1#N%1'.% &.%R /'L/+S 1#)31 3 ,(31% -7N+)%/1
$'# '$/9.H#-#I' 3,+E%IU ( 3 /%(D',UE#S 1'5/31UX 3'9"%$%1U 9 1#-"
(L-# (3 219+ 3".'9"$#/(#- 3(/1#N%L'.% ( 3 N%"(3%//'S /% -%&/(1'2'/
"%.1(#S %/3%-D,R

OHSHI(H O "OBHSHIITX 3%-'31'RI#UTX %D'17 ™ 51#/(X /'l 3 ,(31%
3(/1#N%1' % ( -%&/(1'2'/1+6 N%"(34#S "NO' R#1 317$#/17 5#1)"'.&%/(N'9%1U N%/R1(R
D#N ".(371319(R "#"$%9%1#,R /' 3 &%.%/1(.'9%//+- #N7,U1%1- %)%R .%D'1%
" (DA#1%H1 3IN($%1#,U/+S 6%.%)1#. 51' 9 )/#5/- 35#1# —/# 1'U) .%N9(9%H#1
19'.5#3)(S "1#/NV(%, 9'3"(1+9%#-'S ,(5/'31( /' ( 'DH3"#5(9%H#1 D' ## & 7D)'#
739HI(# NI%/(S ( 1%9+)9 1) '/( "31RI' 75%3197X1 9 (/$(9($7%,UI'S
$HR1#,U3L( 75%WHE'3R "'6'$SR 3(31#-%1(5#3)7X 9/TLHIIXX "#.4#.%D'1)7 9
"IVH#33# [9&™ JB  BJZ

HSTHL 3"#V(%,Ul" "$5#.)/71U 51' 3(/1H#N%L'. (,( V(2.'9'# "(%/(/"
(3", UN7X13R )%) +2 (') *5!3 (3L.7-#11+ ) (6 ".(-##I(R
'&.%/(5#l+ HE#I(H- )'/).#1/+6 1#6/''&(5#3)(6 N%S$%5 /% /%5%,U/- <1%"#
'D75#/(R <1'-7 3,"3/'-7 7-#/(X

%)(- 'D.%N'"- (3", UN'Q%/(# 3'9.#-#//+6 1#6/(5#3)(6 3.#$319 "-";#1
19%(D" ## <22#)1(9/+- 'D.%N'- #E(1U ".'D#-+ "#'$ #(R (/1#.2#.#V((
19%9+)9  [%,%$(1U -#1.'.(1-(5#3)7X ( 1#-"97X 31./7 (3",/#/(R
SIN#)%,UI& "U(NO#S#/(R 3 ,(31%  1'1 "$6'S "NO',(1 "1(-%,U/+-
3"3'D'- %)L(9(N(.'9O%IU /#"#.+9/'31U ".'V#33% 9'3".(R1(R ( 'N975(9%/(R
& 1#)31% %NO(1U /# 1',U) '1$#,U/+# )-"I#/1+ <1'S 3,3/'S
3"3'D/'31( /' (%, %$(1U (6 INY(-'$#S319(#

%)'Q+# [#)'L.+# '3IO+# " #I(R 3"3'DI+# %V (1%, (N(.'9%1U
S1#/(# -7TN+)( 3 ,(31% 9'3"(1%1U -+3,(1#,U/+# )%5#319% 317$#/1% ( N%,';(1U
27/$%-#1 1#.(( ( "%)10)( <1'& "'V#33% "-i#1 2'.-(.'9%/(X
" 2#33('1%,(N-% D7$7W(6 3"#V(%,(31'0 51' R9,R#13R /#'D6'$(-+- 73,'9(#-
"9+E#/(R )%5#319% 'D.%N'9%/(R

</-(IV'(
J  #S&%7N D (3)73319# 2'.1#"(%//'S (&+  JKil
B '#/D'S-  7N+)%,U/%R "#$%&'&()% ( (3" /(1#,U319'  JKIF



Q 'UE'S "3(6' '&(5#3)(S 3,9%.U 4 '31 ('DW #$ #WHR)'O
(5#)' D\ .%S- BCCF
F—#.1'93)(S IM9%V/(lI+# "$6'$+ ) [%5%,U/-7 'D75#/(X
(&# 1% 2'.1#" (%/' O/% -%1#.(%,# 75#D/'S .%D'1+ 3 75%W(-(3R "'$.'31)'9'&" (
%I/#8&' XI'E#3)'&' 9'N.%31%P\ (33  )%/$ "#$ /%7)  BCCC
] #5  '3".(RL(# $9(#/(R (9.#-#/( 44 #31-%L(R "™ "WTWH/(X
(9'3".(RL(X \  JKI|
t #.6,%N "3+ -#1US()(51#/(R/13,(31%  \
JKtC
| 7%17.R/  #$%&'&(S5#3)(# '3/'9+ '39'#/(R 75%W(-(3R ['9'&'
TN+)%, U8 -%1#.(%,%\ (33 )%/$ "#$ /%7)  IKUQ
u '3 C&/(1(9/%R"3(6'&R \ .(9'% \ (D#.(R BCCB
K #S&%7N  %N-+E#/(R 9'3"-(/%/(R $/#9/()( \ 7N+)% JKuQ
JC 'UE'S 1,)'9+S "3(6','&(5#3)(S 3,/9%.U B61-%6 J4 '31
#D#. \ #5# BCCJ
JJ EHISHO(5 )'IV#.1-#S31#.3)'- ),%33#\  %N-+E #/(R
"H$%&'&% | TN+)% JKKt
JB  .D7/'9% 7N+)%,U/+S )-"UX1#. 9 $#13)'S -7N+)%,U/'S
E)# 5#D/'#"3D# D\ (-  #.\V#% BCCQ

R&%9(/%
(9%/(31180 )H38D( 'S+/ -7N+)%/+ "%.%G1%/ 'G7 ".'V#38/$# 1H.D(#,#7

%G%,%/+0 H$831#-#,8) 1#'.(R,+G ;H/# ".%)1()%,+G -%*+/%3+ D%. %G%,%$% '3+
-H3#,# D'S+HE% G%;#118 -H,8-#111#. D#.8,#%$8 , -H,8-#11#.38N 2".1#"(%/' ),%3+/$%
3%D%G1%.$+ 1TS8/$8 3%7%11+ =1)8N78 -T-)8/ #-#3

%G%,% G%N8.&8 N%-%/$%1+ -7N+)%,+G ;*%.+ 'G7 '/+/$% <#)1./$+G
1#6/','&(R,%.$+ /%3(6%11%7 -T-)8/$8&8/ 17*+N%$+ :*%.+$% %S1+,+" )#1)#/ ;M-+3 ./%S+
2".1#"(%/' "H/8/80 'G+17E+,%.+ -#/ -TN+)%,+G ;" /+0 317$#/11#.8 TES8/ ;%N+,*%/

TS8/ 3=N\ -7N+)% 2".1#"(%/' /'1%,%. <$831#-# G'N*%-$%-% (//'9%V(R 3(/1#N%1".
1#6/','&((

R&%9(/%
emekcal?> no?p’jjl?>cb nic>lja I> aw” fl>m o cml>g jw™"a fejlk po?f

ioalkb™ wcj aw’ hlg aw'?0"alkcb c>m nockalkcb cnn?I>af'>a <> laaw™ >'k’jjcox I>p?ofcal?> |> aw’
gl_"> jehf’ka flaw?ea twlkw s>?tb mg" jol?ej ‘fnb?xf’>a I> ¢ nlc>? kbcjj co™ Ifn?jjlhb™ |j
jennbl’'m

ioalkb™ cjjljaj no?ncgc>mc ?p “b’kao?>lkcbbx a’kw>?b?gx I> f?m o> fejlkcb |>jalaeal?> ?p
wlgw o b co>I>g

ioalkb™ lj I>a*>m™m a’ckw oj ?p c jn"kicb nlc>? ¢>m cbj? p?0 jaem >aj ?p fejlkcb wigw jkw??bj

d’x t?omj\ fejlk nlc>? jw a fejlk a'kw>ISe’ aw'?ox nockalk® f?al_cal?> [>>? cal?>
a'kw>?b?gx jx>aw’jl%. 0

QI CJJ QAlu
7."#(3'9% @  ".#"$%9%1#,U
(- 1#-(3'9%
fiS>eon’lj?ppvfclb oe
¢

1I'1%V/(R $%//'S 31%1U# .%33-%1.(9%#13R 3"3'D/31U T75(1#R "#$%&'&%
“TN+)%/1% 9+31.9%(9%1U 39'X 19'.5#3)7X ".'2#33(/%,U/7X $#R1#,UI'31U " N%)'/%- $'D.%
&%.-'1(( )'1'.+# 2'.-(.7TX13R /% '3/'9# 19'.5#3)(6 ( 3"#V(%,U/+6 3"3'D/'31#S ,(5/'31(
#%,(N%V(R "#$%&'&'- -TN+)%/1'- $76'9/+6 )7,U17.' '&(5#3)(6 /.%9319#//' <31#1(5#3)(6



( B67$:#319#//+6 VHII'31#S -TN+)%,U/'& (3)73319% RO,R#13R &,%9/+- ")%NY%L#,#-
9+3")"."2#33('1%,U/'S )7,U17.+ ,(5/'31( 39($#1#,U319'- 9'N.%31%/(R ## $76'9/'31( (
)7,U17./'&' D'&%1319%

X5#9+# 3,9%\ (3)73319' )7,U17.% -7N+)% 75(1#U "3(6' &R 19'.5#319'
3"3'D/'31( ".'2#33(R ,(5/'31U <-'V(( <31#1()%

"D, #-% ""2#33(1%,U/'S )7,UL7.+ "H#$%&'&% -TN+)%/1% " #$" %&Y%#1
)" #)3/+S "$6'$ ) .%3).+1(X 37TW/'31( ( 3,%&8%#-+6 $%//I'&' 2#'-#I%
"HSH G 3SH%I(R )WIH& .(( ""2#33(1%,UI'S )7,Ul7.+ T75(1#R
SINH)(s ON-/ "T1#- %3).+1(R 3'$H.;%/(R '3/'9/+6 "/RL(S ( (6
"(N9'$/+6 'D.%NTXW(6 9)7"# 3 '3/'9/'S )%IH#&'.(#S 39H& .'$%

" LHE' (Yo, Ul'H# $#.#9's

19%D(,(N(7XW(- 2%)1'.- )7,Ul7.+ 9+317"%#1 )7,U17./%R 1.%$(V(R
%&'$%.R #S "'(36'S(1 /%)™ #/(# ( 1.%/3,RV(R 5# O#5#3)& "+1% 9
(BL.(( ()%:;$# I'9# ™) #I(# -'1#1 %)17%,(N(.'9%1U <1'1 "+1 "(.%R3U
9 39S #$T)L(9'S  ( 19'5#3)'S  $HRI#UIMBL( /%  3N$%//'#

" HSEH#3LOTXW(-( ") #(R-( %)(- 'D.%N"- N%$%5% 5#,'9#)% N%),X5%#13R 9
19" #/(( )7,U17.+ ON.9%W(9%/(( 9'N$#,+9%/(( '6.%/# ".('$+ )'3-'3% '1
N.7TE#I(R [# 1'U) 79%,(5#/(( .%N/"D.%N(R ( 3,:/'31( (% I (

7" R$'5#/(( #&!

% 7.9/% ,(5/'31/'& 3'V(%,Ul'.#9'& "'R9#(R '$/'S (N
3,%8&%#-+6 )7,UL7.+ 9+317"%#1 "."2#33('/%,U/%R )7,U17.% 9),X5%XW%R 9 3#DR
" 719#.$#/(X 79)9% -/'&T.OMH9+S )-"#)3  3,%8&YeH-+-(

)'1''& 9+317"%X1\

(31#-% VH#/I'31#S " #$#,RXW%R 'DWH3ILOH/TX ( (I$(9($7%,U/7X
N/%5(-'31U 3.#$319 #N7,U1%1'9 (™3,#$319(S ".'2#33('/%,U/'S $#R1#,U/'31(
12'-%NCI " $ %N CI+#  #37.3+  "U2#33(1%,US )7,UL7.+
1%.%D"1%//+# " #$+$TWHS ".%)1()'S

D™#)1+ "'2#33(1%,UI'S $#R1#,UI'31( 3'3LR/(# )'1'.+6 1.#D7#1
" HSH 46 [ -%1(9/+6 (N-#/#/(S

#.-(/ ™. 2#33('1%,U/%R )7,U17.% 75(1#,Re N%5%317X (3",UN7#13R 9
)%5#319# 3(I'(-% 1%)(6 "/RL(S )%) ""#$%&'&(5#3)%R )7,U17.% 75(1#,Re
"HS068 &(5H#3)%R )'-"#1#/1/'31U 75(1#,Re  .'2#33('/%,U/%R )7,U17.% 75(1#,R
9),X5%#1 1%)(# 3'31%9,RXW(# )%) 'DW%R )7,U17.% "#$%& &(5#3)%R )7,U17.%
<1(5#3)%R )7,U17.% <31#1(5#3)%R )7,U17.% 2(,'3'23)%R )7,U17.% +J BBQZ

"2#33('1%,U/%R  )7,U17.% 75(1#,R 3#S(R#L O 3#DH# < H#-#/1+
2'.-%,Ul'&' O3 #'9%/(# " #S# #+- I'-%- (I3L7WV(R- [%.%D'1%//+-

"(#-%-P ( [#2'.-%,UI'& O19'5#319' (/$(9($7%,U/'31U  (-"'9(N%V(XP

"9%/% —%W# O3H&' $%//+# <H-#1+ 6%.%)1#.(N7X13R 9N%(-'39RN%//'31UX (
" 8YI(51+- "#.#6'S- $.7& 9 $.78% $I%)' )%) 719#.;$%,  /&#,U-#SH.

"6 'E(S 9'3"(1%1#,U 1#- ( '1,(5%#13R 'L #-#3#/()% 51' 18&$% )%)

"3 #$/(S .7)'9'$3197#13R 1',U)' 3L#.H#L("/+-( ".(#-%-( "#.9+S 9;(9%#13R

9 (I$(9($7%,U/+# '3'D#II'31( 9'3"(1%/1()% () /(- ".(,%;(9%#1 39'S ($#%,

$'D.'&" &.%;$%/(/%e

"3'D/'31U 9#./' .%ND(.%1U3R 9 ,(5/'31( ( "9#S$#/(( 39'(6 75#/()'O
%$#)9%1/' '1),()%LU3R /% (6 "317")( 9+D(.%1U %$#)9%1/7X 3(31#-7 -#1'$'9
'D75#/(R ( 9'3"(1%/(R /%(,75E(- 'D.%N'- '19#5%XW(6 (/$(9($7%,U/+-
'3'D#/'31R- $#1#S  ")%N%1#,U 9+3)'S ".'2#33(/%,U/'S )7,U17.+ 75(1#R
HE' "HSWE&'&(5#3)'&' (3)73319% 39X 'SHHSU "3 HS/H#H 9+317"%HL )%)
35(1%#1  (6%5#9 O )%5#319# 3'O#.E#/'& 9,%S$H#/(R T5(1##- 93#S
3'9)7"'31UX N/%/(S 7-#/(S ( /%9+)'9 3HS(#/'& 3 ".'2#33('/%,U/'S
79,#5#/'31UX . %NO(1+- "#$%&'&(GH3)(- -+EHH- (  (17(V(#S
1.9%9319#//' <31#1(5#3)(- 'LI'E#/(#- ) :(N/( &7D')'S 7D#S$#/'31UX (
19#.$'S O'#S  %I#&'.(#S -#UE#S 'DW/31( ™ '1/E#/(X ) "R1(X



" 2#33('1%,U/%R )7,U17.% 75(1#,Re 9+317"%#1 )%I1#&'.(R ™. 2#33('/%,U/%R
)7,U17.% 75(1#,R -7N+)(s

5(1#,U -7N+)( )%) /'3(1#,U 9+3)'S 67$'#319#/I'S )7,Ul7.+
31%/'9(13R 3'N($%1#,#- -7TN+)%,U/'&' (3)73319% )'1.'# ".(N9%/' (&.%1U
N/%5(1#,U/7X ',U 9 2'.-('9%/(( $76'9/'S )7,Ul7.+ S$#I#S ''E(S
"#$%&'& -TN+)%/1 " -I#/(X  %D%,#93)'&' 93#&$% 3$#,%#1 (3)73319' 39'(-
"-W/()'- 9 .%3).+1(( /#D™R1/+6 $76'9/+6 3(, 75%W(63R  3# -7N+)%,U/'ce
9'3"(1%1#,U/+# ".'&.%--+ 93# '9%1".3)(# ($#( .#%,(N7X13R 5#.#N 19'.5#3)7X
$#R1#,U/'31U 75(1#,R -7TN+)( -#/I' "<1'-7 #& ".'2#33('/%,UI%R )7,U17.%
)%) "".#$31%9(1#,R 3%-'& (NRW/'&' 9($% (3)73319 9 -/'&- "#$#,R#1
3'$#.;%/(# $76'9/'S;(N/(75%W(63R «Q BIFZ

%)(- 'D.%N'"- ".'2#33('/%,U/%R )7,U17.% 75(1#,R -7TN+)( ').%E#//%R
'DWH)7,U17./+-(  'DWH#"'#$%&'&(5#3)(-( ( (3)73319'9#$5#3)(-(  %3"#)1%-~(
3,%8&%#13R (N 3#$7XW(6 $-(/(.7XW(6 )-"/#/1'9\ D'&%1+S $76'9/+S (.
,(5/'31( 75(1#,R 3"3'D/'&' 9D(.%1U 9 3#DR <31#1(5#3)'# "N/%9%1#,U/'# (
9'3"(1%1#,U/'# IN$#S319(# -7N+)%,U/'&' (3)73319%\ ,XD'QU ( ".'2#33('/%,U/+S
(11#.#3 ) RO#(R- -7N+)%,U/'&' (3)73319% /% '3/'9# ,(5/'31/ V#//'31/+6
TD#:$#/(S™  )IV#'1T%,UI V#,'31/'#  9($#I#  37TWIBL( ".('$+  (
NO%)'/'-#./'31#S -TN+)%,U/'&' (3)73319%" 19'.5#3)%R 79,#5#//'31U -7N+)%,U/'ce
"#$%&'&(5#3)'S  "'2#33(#S™  %)1(9/%R  3%-"D.%N'9%1#,U/%R  "N/%9%1#,U/'ce
673" #319#//%R $#R1#,U/'31U 9 'D,%31(-7N+)%,U/" "#$%&'&(5#3)'S /%7)(

TW/'31/+# 6%.%)1#.(31()( "."2#33('/%,U/'S )7,U17.+ 75(1#,R -7TN+)(
3#$TH#1 %33-'1.#1U S5##N ".(N-7 ## '3/'9/+6 31.7)17./+6 "$3(31# (6
)%5#319# 3'&,%3/"  .7$)'9% -'&71 9+317"%1U 3'V(%,U/" -("9'NN.#/5#3)%R
#1'$','&(5#3)%R  "3(6','&(5#3)%R )'--7/()%1(9/%R ( -7TN+)%,U/' <31#1(5#3)%R
"$3(31#-+ "."2#33(/%,UI'S )7,U17.+ 75(1#,R -7TN+)(

J 'V(%,U/" -(.'9'NN.#/5#3)%R "$3(31#-% ".'"2#33('/%,U/'S )7,U17.+
75(1#,R -7TN+)(

'V(%,U/+S %3"#)1 1.#D'9%/(S ) 75(1#,X -7N+)( '1.%;%#13R 9 #&'
&'1'9/31( '37TW#319,R1U %)1(9/7X $#R1#,U/'31U 3 75#1'- 3'V(%,Ul'ce
'D™#)1(9/'S 3(17%V(( ( 9 3"19#1319(( 3 ,(5/'S -'.%,U/'S "N(V(#S (
'3N/%//'S  '19#1319#//'31UX  £)'# [#D6'S(- 75(1#,U #  1,U)
9+3")"."2#33(/%,U/" "$&'1'9,#//+S ' 9"'W%XW(S ($#%, 9 39'#S
(5/'31( )1.%R " 3,9%-  E(/3)'& R9,R#13R /(5#- [#N%-#/(-+-
1(9'19'./+- (31'5/()'- 39#1% $,R -','$'S $7E( *FZ

Si'31U "2#33(( 75(1#,R " #$#,R#13R )%) 9+3')(-( 1.#D'9%/(R-(
'DW#319% 1%) ( '&'-[+-( N%1.%1%-( 7-319#//'S "3(6(5#3)'S $TE#9/'S
</#.&(( 1% #%,(N%V(X )'1'.'S 7)%N+9%, ! "-#/3)(S\ " 5(1#,R-( $',;/+
D+1U ,X$( 5#31/+# $#R1#,U/+# ( 1.7$ XD(9+#" /# 1,U) $,R 9($% /' (/%
3%-'- $#,# 'I( $',;/+ D+1U ;(9+-( 'D.%NV%-( $'D.'$#1#,#S )1'.+# '/(
$':/+ ".(9(1U $.7&(-+

'V(%,Ul' VH#II'31/%R  "N(V(R 75(1#,R -7N+)( '3/'9+9%#13R /%
-(CO'NNA(( ( 1.%9319#/I'S '19#1319#/'31(  ("O'NN.#/(# 3'31%9,R#1
O#HSTWHH NO#/' ".'2#33('1%,U/'S )7,UL7.+ '1.%;%R 93# 31'.'/+ 3"#V(%,(31%
)%) 5#,'9#)% ( ".'2#33('/%,% /' R9,R#13R 7".R$'5#/I'S 3(31#-'S IN&,R$'9
1% ").7;%XW7X $#S319(1#,U/'31U 3'9)7"/'31UX ".(/V("9 ( 7D#;$#/(S
" H#SH,RXW(6 /%".%9,#/(R $#R1#,UI31( ( 'L/E#/(S D.%N7R 3(31#-7
-'.%,U/' 1.%9319#//+6 V#//'31#S ,(5/'31( 75(1#,R -('9'NN.#/(# R9,R#13R
), X5#9'S 6%.%)1#.(31()'S 3"#V(%,(31% ( 3,7;(1 9+3E(- .#&7,R1.- #&'
SHRI#,UIBL( ( "9#S#/(R 76'9/+S 31#.;#/U -('O'NN.#/(R 35(1%#1 %.%2
'15#1,(9' '1.%;%#1 &'1'9/'31U ,(5/'31( ) 3%-"1$%5# ) 1%)-7 "317")7 9
)'1'.'- 'A5#1,(9' ".'3,#;(9%#13R 31.#-#/(# ) $'D.7 (31(/# 3".%9#$,(9'31(
().%3'1# otZ



B #1'S' &(5#3)%R "$3(31#-% "."2#33('/%,U/'S ) 7,U17.+ 75(1#,R -TN+)(

YRL(# "75(1#,U (33,#$'9%1#,Us 9 "#$%&'&()# 7"1.#D,R#13R )%)
6%.%)1#.(31()% 9+3E#&' 7.'9/R "."2#33(/%,U/'S )7,UL7.+ ,(5/'31( 5#,'9%)%
NO6/R1'&' "#$%&'&(54#3)'S ".%)1()'S '1(9%V(R ) "(3)7 $#1#.-(/(.TXW%R
(1#H#3 ) "'2#33(1%,U'S $#R1#,U/'31( ".(37W% 19'.5#3)'S ,(5/'31(
"#$%8&'&%  <1'S 39RN(  .%#93)(S 719#.;$%#1 51' & %9/+- 'D.%N'-
V#,'31/%R -#1'$','&(5#3)%R )7,U17.% D7$#1 3"3'D319'9%1U "#$%&'&7 '1,(5%1U
I%31'RWT7X 19%7)7 '1 (-(1%V(( /'9%1'.319' '1 ".;#)1#.319%  #.#/'9%
" #SH R#L O )%5#319# &,%9/+6 ".(N/%)'9 -#1'$','&(5#3)'S )7,U17.+ 75(1#,R\
19%9+)( "H)1(9%/(R "HS%&'&(5#3)'&' ".V#33%" T-#/(# '3'N/%9%1U
2'-7,('9%1U ( 19'.5#3)( H#E%IU N%$%5(" 3"3'D/'31U ) '37W#319,#/(X
#1'$(5#3)'S .#2,#)3((" "1.#D/'31U 9 /%75/+6 "#$%& &(5#3)(6 N/%/(R6

#1'$''&(G#3)%WR  )7,U17.% 75(1#,R -7N+)( "#$31%#1 9 O($#
S&)-HAIS ( -I&'TU9MO'S 31.7)17.+  #,31/31U 31.7)17.+
#1'$' ' &(5#3)'S )7,UL7.+ '69%1+9%#1 $76'0/' /.%9319#//7X -'1(9%V (/[T
(1#,#)17%,U/7X  ( $H#R1#,UIBLITX 32#.+ ,(5/31( 75(1#R -7TN+)( (
" H#SH REL (119%V(11+S 6%.%)1#. #&' -+E#(R ( %)1(9/'31U -7N+)%,U/'ce
"#$%& &(54#3)'S $#R1#,U/'31( B JCIZ

Q 3(6','&(5#3)%R "$3(31#-% ".'2#33(/%,U/'S )7,UL7.+ 75(1#,R -7TN+)(

+3')(S 7.'9#/U "."2#33(/%,U/'S )7,U17.+ 75(1#,R -7N+)( /#-+3,(- D#N
%$H)9%1/'&' 7.'9/R .%NI(L(R ## "3(6',&(5#3)'&' )-"I1#/1% 1' 'D73,'0#/
N/%5#/(#- "3(6','&(( )%) 1# #1(5#3)'&' ( ".%)1(5#3)'& 27/$%-#/1% 'DWHS (
INH)%,UI'S "#$%&'&()( ( 5%31/+6 -#1'$() "#"$%9%/I(R W# 9+$%XW(S3R
"H$%&'&  E(/3)(S ™ <1-7 "9'$7 "%\ "+ /# &9'.(- "HS%E &Y%-
"317"%S1# 1%) (,( (/%5# I &9.(- (\ (N75%S1# N%)/+ 1#6 "3(6(5#3)(6
RO#/(S )1'.+-( 9+ 6'1(1# 7".%9,R1U ( "317"%S1# 3'D.%;%R3U 3 <1(-(
N9%%)'/%-( ( 1#-('D31'R1#,U319%-( 9 )'1'.+6 9+ 6'L(1# (6 ".(,";(1U»

+3)%# -TN+)%,U'# (3)73319' R9,RR3U (3)73319- <-'V(/%,Ul'ce
DN/ " -#I(X %.%3'9% 3%-+S #,%//+S .7)9'$(1#,U
"3(6(5#3)'&  .%NO(L(R  $#HI#S  .%9319#//' <31#1(S5#3)'#  3'$#.%I(#
SINHY%,UI'S ),%33(0)(  9%:/4SE(S "3(6','& "#$%&'&(5#3)(S .(#/1(. 9
$#R1#,U/'31( 75(1#,R 'O#.E#/I%R "3(6','&(5#3)%R )7,U17.% 75(1#,R -7N+)(
RO,R#13R 9%;:/#SE(- 3'N($%1#,U/+- 2%)1'.- 9'N$#S319(R /% $76'9/+S (.
"$.0631%XWHE' ") #(R  #$%&'& 31#RW(S3R " ".%97 /%N+9%I1U3R
"3(6',&(5#3)( )7,UL7.J+- "= ".9%9(, OHEM& “OH#SHI(R (
" 2#33(1%,U/'&" <10#1% 'DRN%/ $'3)'/%,U/" (N75(1U 9 1'- 5(3,# (".%9(,%
"3(6'&(&H+ ( "3(6™.2(,%)1()( #N <1(6 N/%/(S [# DT$#1 (-#1U
O'N-5/'31( E()' .%3).+1U 39'( DWH# ( -7N+)%,U/" "#$%& &(5#3)(#
3"3'D/'31( ('W71(1U ™ /'17 ( D'&%1319' ;(N/#$#R1#,U/'31(

F --7/0%1(9/%R "$3(31#-% "."2#33(/%,U/'S )7,UL7.+ 75(1#,R -7TN+)(

"2#33(1%, U0 "HS%& ' &(5#3)#  IN%(-'$#S319(# $'./' 'D,%$%1U
IN9%%(-"D'&%W%HXW(- ( IN%(-'.%NI(9%XW(- 6%.%)1#."- ( R9,RIU3R ™ -/#/(X

(D#.% . %NI(9%XW(- $(%,'&- 13X$% ".'(31#)%#1 /#D6'$(-'31U
1%,(5(R 7 75(1#,R -7TN+)( 9+3')'S )--7/0%1(9/'S )7,U1l7.+ )'1.%R
3&,%3/'  +$%/'9'S RO,R#13R ".2#33('/%,U/' ,(5/'31/+- 39'S319"-
(5/'31( 'DH#3"#5(9%XW(- ".'$7)1(9/'31U "#$%& &(5#3)'&' IN%(-'$#S319(R
)%5#319# 37TWHIL#/+6 ".(N/%)'9 )'--7/0%1(9/'S )7,U17.+ 75(1#,R -7N+)(
+$%/'9% 9+$#,R#1\"1.#D/'31U 9 $(%,'&(5#3)- 'DW#/(( 3 75%W(-(3R

S7N+)%,U/+- (3)73319'- ( 3 3%-(- 3'D'S™ ";(1#,Ur'# <-'V(I%,U/'#
3%-'579319(# $' 9' 9.#-R ("3, # DWH#/(R" )'--7/()%1(9/+# 7-#/(R ( 1%9+)(
YIBLT)LO1# YWNHE#I(# -#,(5/'31/+6 " 1(9'#5(S° &7-%/(N- (
$#-').%1(N- 'DW#/(R” <31#1()% DWH#/(R |  K]Z



(531U 75(1#,R -7N+)( 'D,%$%XWH#&' (3)73319'- 67$ #319#//'ce
$(%,'&(5#3)'& DWH/(R &7D') ( "/ .%3).+9%#13R /% -7N+)%,U/+6
N%/R1(R6 9 ".'V#33# (3" /#/(R " (NO#S#/(S .%33)%N% ' /#- "#.#$%5# 39H&’
PE#I(R ) )-"N(1.7 -7TN+)# 73(H#/(R ## <-'V(1%,UI'& 9N$#S319(R
(<1- "URO#I(# "HS%&'&- 571)'31( 9/(-%/(R ) "#.#;(9%/(R- 75%W(63R
" S%#1 19#1/'H 579319 79%;#/(R ( $'9#.(R

] 7N+)%, U/ <31#1(5#3)%R  "$3(31#-% ".'2#33('/%,U/'S )7,U17.+
75(1#,R -7N+)(

3/'9'S VH,UX -TN+)%,U/l'& 9'3"(1%/(R 9+317"%#1 -7N+)%,U/'ce
<31#1(5#3)%R )7,U17.% ,(5/'31( )'1".%R .%33-%1.(9%#13R  (6%5#9+- +|
JulZ )%) 3'9)7"'31U 3"3'D/'31#S ,(5/'31( 9'3".(/(-%1U "#.#,(9%1U (

" #D.%N'9+9%1U ".(/$7 'DWHILIH/TX ;(N/U 3%-'&' 5#,'9%)% " N%)'/%-
).%3'1+ '1).4+9%XW(- "71U /%(D' ## " I'&" 8&%.-'/(5#3)'&" .%3).+1(R 93#6
37W/'31/+6 3(, 5#'9%)% 1 7.9/R ## .%N9(1'31( 9 -/'&- N%9(3(1
)%5#319#//+S 7.'9#/U ".'2#33(1%,U/'S $#R1#,U/'31( 75(1#,R -7N+)(

“3D/'31U  75(1#,R  -7TN+)(  9+31.%(9%1U 39X  19'.5#3)7X
" 2#33(1%,U/7X $#R1#,UI'31U ™ N%)'/%- $'D.% &%.-'/(( ( &7-%/(31(5#3)'S
(5131 (HIL(9%II'S "#$%&'&()( R9,R#13R 9%;/#SE#S 3"3'D/'31UX
2'-(TXW#S3R /% '3/'9# 3,(R/(R 19'.5#3)(6 ( 3"#V(%,U/+6 3"3'D/'31#S
(5/'31( #9%,(N%V(R "#$%&'&'- -TN+)%/1'- $76'9/+6 )7,U17."'&(5#3)(6
1.%9319#/I' <31#1(5#3)(6 ( 67$ #319#//+6 VH#/'31#S -TN+)%,U/'&' (3)73319%
RO,R#13R & %9/+- ")%N%1##- 9+3')".'2#33(/%,U/'S )7,U17.+ ,(5/'31(
39($#1#,U319"- 9'N.%31%/(R ## $76'9/'31( ()7,U17./'& D'&%1319%

<= (IV'(
J I%EI((£ %N-+E#/(R'&7-%II'S "#$%&'&)#  JIKKt
B #4#/9%  .-(O%/# -#1'$, '&(5#3)'S )7,UL7.+ 75(1#,R 44

#$%&'&()% JKKt LF
Q %D%#93)(S  &®# -'($.7NUR IKII
F %&%/  ('3'2(R)7,Ul7.+ D JKKt
] (6%5#9  #.(R <31#1(5#3)'&' 9'3"(1%/(R E)',U/()' JKu]
t .'9 3(6','&(R ,(5/'31( ( 37W/'31( 5#, '0H)%\ "%.%$(&+
V(I "%)10( IKK]
| +$%/'9%  3/'9+ "#$%&'&)('DWH/(R  (/3) JKKu

7."#(3'9%
#$%&'& -7TN+)%/11+0 YH38D( (-($;8
M, -%G%,%$% -M&%,8-/80 M31%N$+0 -7N+)%/11+0 =N E+*%.-%E+,+G )H38D( G+N-#18/
MS+-$%31+.7 )%D8,#18 )%.%31+.+,%%+ M31%N$%.$+0 )P38D( )+N-#18/ MS+-$%31+.7 )%D8,#18
1M,&%/+0 E+*%.-%E+,+G ;H/# %./%S+ G%D8,#18/80 /#&8N8/$# ;%G3+,+G TS,#37E8,8) N%0$%.
D'S+/E% =/$##%$8 Y31%N -TN+)%/1 -7TN+)%,+G =/#.$80 -H$#/( =/#&#,8 <31#1()%,+G ;H/#
V=)#- IM/$+,+)1%.5+0 TN#&# %3+.7+  1M,&%/+0 *%.+ )<38D( -<$#/(#1180 [#&SN&S
)=.3#1)8E8 '/+0.76%/( ;</# -<$#/( D%S,+G =37%$80)7<,8&8
TS8/ 3=N\ =/#. -<$#/(#1 -TN+)% -M&%,8- "3(6',&(R E+&%.-%E+,+G N#S80$#.
)<38" 1M,&% <-'V(R,%. <31#1()%
,eon’ljj?_c,-
Ao?pjjl?>cb Ifcg”™ ?pa‘ckw’o fejlklc>
»Wlj coalkb™ “Ecfl>"j aw™ chlblax ?p a’ckw’oj a’ckw'o fejlklc> helbm Iaj ko cal_" no?p’jjl?>cb
ckal_lax hx aw™ bctj ?p g??m>’jj wcof?>x twlkw co™ p?of'm ?> aw" hcjlj ?p ko'cal_" ¢>m jn’kicb
chiblal’j ?paw” I>ml_Imecb <fnb’f'>acal?> ?p a’ckw o fejlklc> jnlolaecb kebaeocb f?ocb c>m c’jaw alk
c>m coaljalk _cbe’j ?p fejlkcb coa |j aw™ fcl> I>mlkca?0 ?p ¢ wlgwbx no?p’jji?>cb kebaeo™ ?p aw’
I>ml_Imecb I>ko'cjl>g *_Im™>k™ ?plaj jnlolaecb c>m kebaeocb 1 cbaw
X5#9+# 3,'9%)\ ioa kebaeo™ fejlk a'ckw'o njxkw?b?gx ko'cal?> chlblax no?p’jjl?>
noj?>cblax ‘f?al?>j “jaw alk]



BtH1G+GF~

. uJBFQ
77(+302 2*$% 1#-83'9 %1+/$%*+ "U2#33'.+
77 V)-302( 1#-83'9 %1+/$%&+ -%&(31.%/1+
cm bxcSscochcj?_cvfclb oe
%0"B$%0"1SC <A A«

A< E

II'1%V(R  %G%,%$% G%N%G 18,8/80 1T. 1T3)# G%1+31+)T.$#,8 %1%7(%.+ 18,$8) 3%/% -#/
T,11+G $T/(#1%/+- G%1+3+/$% G%.%31+.+ %$+
TS8/ 3=N\ 1T. 1T3 <,#-8 18,$8) 1%0D% T,11+G -<$#/(#1 18,$8) $T/(# D#S/#38

#N V#,&# T,1 -<$#/(#18/$#&8 1T. 1T3 <,#-8 =N8/$8) #.#)E#,8))# =N8/$8)
D#,&8,8) 1%0D%,+G -</&# (# &/( —-H$#/(#11#&8 1T. 1T3™ %.G+,+ 6%,+G =N8/$8)
<31#1()%,+G )=NG%.%3+/ <-'V(R+G G%,"+/ %$%-&#.E8,8) 1T38/8)1#.8/
D8,$8.&#/ '.E%&%/ 1% %3"%/ H,#-8/ 18"18 J#N )#,&#/ -%1#.(%,$+G -<$#/(#1)#
D%S,%/+31+ N%11%. )(8- #E#) GT.%, ;%D$+G D'-%3% .76%/( -<$#/(#1)#
G%1+31+ 3%,1 $<31T.$8 1T. 1T338N G%D+,$%7 -T-)8/ #-#3 [3+N '/+0 D',-+3
D818-8 1',+GG%/$+ D',-%S$+ '/$+G1%/ 1T.1T3 T,1 -<$#/(#18/ 1%/+1%1+/
D8.$#/D8. ;, , =N 1%-+.+/ 1#.#0 ;%S+" %1% D%D%-+N$+0 -(218)
1T38/8&8-#/ $# %31%3+" ;%1%$+ $%- D%,%3+ =N8/ G'.E%&%/ 1%D(&%11+ =N8/=N8
G"*%-$%*+ N%11%. -#/ GTD+,+31%.%+ ;%/ ;%G1+ $% 1#.#0 1%/+" D8,7$80 )="1#&%#/
18,$8) G%S/%. )=N$#.8 -#/ 1<38,$#.8/# 1T. 1T3 <,#-8 $# ;%1%$++] FFu DZ

$%- D%,%3+ <.1T.,8 1T. 1T318 D8. D8.8-#/ 3%,+31+.% '1+.+" %;+.%1%$+
%.$+0 D8. 1'D+ %$%-*% ;+,+ )=.8/3# #/$8 D8.#7,#.8 37+G D' +" )=.8/#$8
3+%0%/ D%S,%/+31+ 1T31#.$8 ;+,+ ;</# 37+G 1T31#. $#" D=7 G%,+"1%3G%/
T&%/ 3#D#"\ +31+G '11+0 ;%,+/+ R3/'3*)4 R3/3* #)#/8 37+G -TN$+0 1T38
-h*4  3*4 R -I- #)#/8 1T38/8)18 8.%G 1%D(*%1&%&+ 1T. 1T31#.$80 D%.,+&+
<. 7%G+11% $% D8. N%11+0 GTD+,+31+0 1T.1T38/ =0 .#0)8/ 3+.1G+ 3("%1+/
&%/% %/+G1%7-# E#)1#,-#S$8 '[+-#/ G%1%. 1T. 1T3 %1%7,%.+/+0 -T,$#- 1T.

AT3)# G%I1+3+ ;'G [#-#3# '$%/ -%&+/%3+ 1+- %,+3 T&+- 1T38/8)1#.$8 D8,$8.#
%,%1+/+ D#,&8,8 %3G% 6%,+G1%.$%R+FEOSk3 i:h! j*( -h)i- R

2! R ' &l*h!'! /+0 D8.8 R)i )T,,8 (&8 ;%G3+ G%3(#11#. (#38 D',3%

R )i :%-%/$+G D81)#//80 D#,8&838/# (# T, 1T38/8) 6%,+G 3%/%3+/% 1#.#0
TR,%" '/+0 18,8 -#/ 'S, %7 ;TS#38/# '+ %,&%/ 'I$+G1%/ R )i )T/8
DT&8/&# $#S8/ ;%G3+ D%31%-% %1%7,+/+0 D<.8/#/ $# 1%D+%$¥8 S1)#/8
3T,7,+G <,#-8/80 %%$%-8&#.E8,8) G%3(#11#.8/80 D8.1T1%3 ;(+/1+&+/ GT.%S$+
%N%G 6%,G+/+0 ##,&8 S$ST/(#1%/+-+/$% $T/(#/8 1=.1 DT.+E1¥8 $#" 1T38/8" <.
1T3G% =N8/$8) 1%0D%,+G 1T3 D#.&#/8 D#4&8,8 R '/$% 3,1T318)18
D#,&8,#S$8  #.11#7 #.&# 3TS#/3#) — 9#31%3$%~ 3',1T318) ;%G1%&+ G%3(#118 1%7$+
— 7)%. (%" $#' %1%S1+/$+&+ %S1+,%$+ — 7)%.(%~ %1%7+/+0 (.%/ 18,8/$#&8
D%31%"G+ %S1¥8,7 /T3G%3N$B0 S [ D',&%/$¥8&+/ #3)#.3#) -T/$%*+

X0 [ D%31% $#S 1T.)8/80 O%.*+GIKR%EGP 2'.-%3+/%/ E+GG%/$+*+/
%S178&% D',%$+ '&XS$0S [ 3=N8 DT&S8/&8 1T.)8 18&#) $[ X§ ) [

$H" %7$%.¥8,%%$+ T, #.$#&XR [ 3=N8 1T318 #-#8)i2-h4 & ) ?3[  $#&#H/
-%&+/%8&% (# D',+" 1T. T.)8 18,$#.8/80 D8.8 =ND#) 18,8/ [ 3=N8 —1#-8.”
SH&HI -%*+/%$% G',$%/+,%$+ FZ T/$%S T*+- D7.R11%.$+0 $T/(#1%/+-$¥8G



J#&BNSHES 2',U)," +/$% $% D',*%/$+*+ D%SG%, %G [ 3=N8:#. %31+ 1=-#/&8

H,# T&+-+/ D8,$8.3# X R[ 3=N8 06/ G%.%-% G%.3+ ;*%.*+ <#- GT$%S,%.
HH#I8  %3"%/+0 3(-9'+ D'*%/ ¥R 1T38/80 ' $T/(#,8) 3(-9',+ G%N%G
6%,G+/+0 -(218) 1T38/8&8/$# 1=.1 1T,8) 3/+0 8E8/$# ;+,G+ -%,+/+0 %G
1T31838-# D%S,%/+31+ D' *9¥R )i ##.&8 1T.)8-/*, 6%,+G1%.+/+0
%.69%()%,+G -(218) 1T38/88&8/$# )T/ 3<7,#38/# )TI&# 1#0#,&# T/ 3<7#38/80
+,$%- 1%.%,7+/% 3', JHNS# #,$H#S TS.8) +,G+ *%/% 1#O0#3# %,*%/
31%.+/$% GY%N%G 6%,G+/+0 &%.+E1+G $T/(#1%/+-+/+0 T,18+G D#,&8,#.8 ;%1G%/
1%D(*%1 GTD+,+31%.+ -#/ ;%/ ;%/7%.,%.$+0 1T. 1T318) 3(-9',()%3+/% G%N%G1%.
T)# -</ D#.&H# 6%, +G1+0 T*+-+/$% %G )%.% 1T3 %1%7,%.+-# D8.&# %,%
1T38/80 $# G%3(#18 #.#H)E# ,% 1% $T/(#/80 #. D#18/80 1%0D%3+ #18/$#
)="1#&# T,11+G <$#L *T.+"1%.$% -%0+N$+ '+/ %,%$+\ — ,8)18 ;=/#,1)#/$#

%D+N* h2)hk D8. E#18/ -<S81180 $#/#38/# $#/#38/# D%S,%" D8. TE+/ =N8
T31%"X¥* h24 * h24 DT, )838/80 D%. )T/<3+/ %,% D81»"  $#" %S1%$+"
%N%G 1%/+-+/$% *3R4 )i )h*h-4 * 2 )h-- D%S,%/+31+ <0&S-#,#. 1#)1#/

1#))# %S1+,-%*%/ DT,%. 1%N% -(218) 1T38/8)180 G%.%D%S+.,%/7+ O".'2%/%V(RP
IHL(#38I$H #:#,88 -</ -# ($#RI+0 T-+1+,+" #18" #31# 3%G1%,+" G%,*%/ 3=N

18.)#38 -#/ <0&8-# 2.%&-#/11#.8 )#S8/&8 ;%*$%S$% D%3IGUE% 1T738/$8.8,8" ;T.
8,E8*06,+- GDH#.$(#9% '3+ 3=N$80 /#&8N&S 3(-9',$+G D#,&838 #18/%#

1H7#,$8 #1#$8 I*/( **3R )T/ D#,&838 %1.(D71+ %N%G $T/(#1%/+-+/$%
-TI$%S )T/1#)18 D#&8 .#18/$#R*4 R*4 2 4 :i& 3(RG1+ 3=N$#.

G, $%I/+,%$+ ,%,+G "#/ %,%"#318)18 )#S8/ 1#) %7.7 3+.G%1 D',%. $#" 1T38/&#/
E+/$+*+/$% 2 3=N8 $#R4 R * $#&#/$8 D8 $8.4$8 [+ D#,&8,8 3+.G%1G% 1#,7
)#S8/&8 G%N%G 18,8/80 $<31T.8 #.1#$#8&8 GUNWG1%. #:#,$# )T/ D#18/$#&8 $%G1+ G%,*%
-#O&H# TG3%1G%/ ,% 3=N8/# G%I1+31+ )="1#&# %1%7,%.$% 7%G+1 -%*+/%3+ 3#N8,8"
1T.%$+ ¥*  1T38/80 7%G+1G% G%I1+31+ +*+ ;=/8/$# -(2')'& '[$+D%S *

3=N8/ #.1#&8 %0+N$%.$%&+ %1 :+ G+,%.$+0 1T38/# G%1+31+.% *1+)}3k

Al (! $R3)3k "(+*3 H)#I$888/ %S1%$+ , GWN%G ;+,G+/+ 1T31H#T&#
Vi, &HISH %, $+/% %/ 3%,-%S1+/$+&+/ #3)#.1# '1+.+" * 1T3 T&+-+/%:i& 4
) '3*4 3*4 &$3*4 R3/3*i k 3(RG1+ D8.MHE# 1T3 %.%,%3G%/ G'3+/$+/+

* )i S 1%E%,%" %,+" -(218) 1T.&+$%/ G%.%31+.%$+ %N%G1+0 <"31+G
o+ Y%+ -# =1)# &%3+.,%.$%&+ %G+ (+.%7,%.$+0 -T.%,%.+/$% * 3=N84

+0 SEB/$H & ! T&+-+/$% (8 JHNSHIHSBY* 4 *: +G1+ )TE18

'TS.8) %11+0 3(-9',+ **3R 1T3)# D%S,%/+31+ #-#3 -#$(%1'.+G GU%3(#1)#
D#.8,&# %1%7 '$%4 *: %11+ -(218) 1.(%$%,+G 3(-9',$+0 18,8-8N$#&S
)30, '&(R 2.%N#'&(R TS#38/$#&8 )=.8/838/80 D8.8 $#" 1%/7&% D',%$+
'1$%S %G 18,8-8N$# '3+ 3=ND#/ )#N$#3#18/ 3=N$#. -#/ 3=N 18.)#31# 84S#

* 2314 *)i*.4 *2) 1D #. ;TN8 :#. D#18 18.E8,8) =-8. 3T.7

)T.#37 -(218) 1%/+--#/ %S1G%/$% '.1% $T/(#,8)180 D#,&838 D%. #)#/$8&8/ %S1%
417 )#.#) #D#DS ;#. D#18/80 D#,&838 %,% 1T3"#/ D#,&8 #/#$8

#31# $T/(#/80 1T. 1T318) 3("%1+
T.1T3 %,%-1+0  -(218)  ("%18&%-%3+

-'$#,8
G1T3 0.+ ST/(# <08.8,#.$80 -#)#/8 -<0&8,8) =-8. M
19%N%,+G "#/ "<)18)180 D#,&838
% 1T3  1%0%+ <# . %+ 1=# STIH  %.%3+/$%*+
D#18 H#B(%1'. "D'SH$% %G "# G%.%/+0
b+ -# 1=-#1/80 3("%1+ -#/ G%3(#18
D%.” 1T.%G1+ 3("%1+ ;G %G 1% ##3 G%.%
$% #-#3
%.9% 1T3  =#/&8 <#- 37 #. =#&8 $T/(# NT +$+G '$%3+ =8- '

%31+ G%.%0*+,+G  $T/(#



%N%G1+0 G(R, *%;%S+" #.1#&8,#.8/$# %0+N$+G -(21#.8/$# D%G3+ 3%.+/+
-<18/$#.8/$# 3%.+ 1T3 %1%7+/+0 1=08.#&8/$# :%3%,*%/ 3(-9',$+G -%b*+/%,+
3=N$#. $# )="1#" JH#NS#3#$8 =D8/#3# DT3 3=N8 %$%- "#.8 E%S1%/ %11%.+/%
R*/( D#,&8,8 D8. 37D™#)188&# G%1+31+ G',$%/+a/'® A 3R3/4 ,ith- .4
g-) 3 </#1DP A 3 1T38/80 ;%*+-3+N )#S8")#.$80 3(-9',+ #)#/$8&8/
D%3G% $% 6%,+G1%.$+0 -(218) %0+N HO&S-#,#.8/# %0*%.7*% D', %$+

%N%G -(28/$#8&8 )i %3"%/*% G%I1+31+ '/+0 1HO8.,8) 3("%1+ D' *%/

T, 1%/+-/+0 1#H#O0$# %1G%/$+*+/ T,1#8&8/ #3)#.1)BESI$#&S — (8)1#I-

@jkh hd=-#/$# G%.% :#. :%.%,*%/$% )#78/80 %.%3+/$% %$%- D%,%3+ ;%.%,*%/~
" $%.+ $<#,$#S 1T34#$8 1% D%D%-+N $T/(#/8 1=.1 DT.+E $#" 1T38/8" H.
DT.+EG% =N8/$8) 3(-9',()%,+G .#0) 1T3 D#.&#/ 1%" %S1G%/$% E+*+3 )=)
'0&T318) G+N+, 3.1T318) )%.% D%1+3 %G 1T3 $#&#/ )T/ %S/%,+-+/%
IH&BNS#,&H 1%/+- 3+/$%*+ E+*+31+0 3(-9'+ .#18/$# -I- )i'l )(#,8
3%/%7-# D%S,%/+31+ GUN%G 6%,G+ E+*+31+ $% G%3(#118 3%/%" E+*+3G% G%.%"
18,#) 18,#&#/ )(8N TS$80 #38&8/ E+*+3G% G%.%1+" %EGY%/ T/+0 D& T,+
%3"%/ 1<08.8/# 1%D+/7$%/ )#,8" E+GG%/ #-#l- )i %$%,$+G1+0
-H0&8,8)180 1T.%G1++G1+0 3(-9'+ .#18/$# —-<0&8,8) )=) %3"%/-#/"
—1<08.8-#/" TG3%31+.+%$+ 3+ 1T38/8)h R) --4 )'3/ R) -I-
18.)#31#.8-#/ DH#SI# #/&# ,8-8N$80 17+/+0 1T38 %E+G %3"%/ 1T31#3 D',7+/ $%
-l- 1T38/80 #.#)E# +G+,%3G% D=,#/78-#/ 1T38/$8.7&# D', %$+

e 1T31#.$80 ST/(H1%/+-$+G G+N-#18/ )=.3#87$# : Y%/)##9%/+0
3=N8-#/ G'+1+/$+%3%G '%. —=-8. 3T.7$8 G%-1%-%3+N #1#18/ -<$#/(H1)# %1%1+
STIHH#.$80 -<SHIHL# G%1+3+ %$%-$%.$+0 1#) =-8. 3T.78 TE8/ G%#l
TG&Y%:$+G1%.+/ *%/% GY%/%*%18&%/$+.+" G'S-%S 3/+# D8.&H# '%.$%/ ;*%.+
1T.%1+ 3V(&#I$8) 3(-9',$+G ;</# <31#1()%,+G GY%:#118,8)1#.8/ $# =1#S$8" «| 1Q 7

$H#D(#11#.\

J %SIT.3+/T,+ 8, 1%*++-+ '-%1+\ /% 18,8 JKKB FFu D

B -%/;'9 %N%G 18,8 1#.(R3¥8/¥80 /#&8NS$#.8  -%1¥8\ ++- BCCB

Q TD%/'9  %N%G 18,8 ;=/8/$#8&8 N#.11#7 #. -%1¥8\ +¥8- JKtt

F 19 #%/1()% VO#1"D'N/%5#/(S 9 1X.)3)(6 RN+)%6 \ JKlu

] .%,D%#9%  T.$#,8 3=N$#. 44 Y %D%.%.+ 8, <$#D(#1
3#.(R3+ LB JKKK BIFJ D

t %3+ =N;%3%-\ #%/1()% <$#-# '-%1+ BCCI

| %/)##9% : %N%G 18,8/80 N%11+G -<$#/( #)3(0)%3+ (,*+ $)1
$(33 %91'.#2 -%1+ JKKI ]Q D

%3%/'9  7,#/'9%
1'D.%:;#/(# 1%V (1%, U/'S Y%. 1(/+ -(.% 9 3,";/+6 VO#1'9+6 /'-(/%V(R6
$%//'S 31%1U# .%33-%1.(9%X13R VO#1'9+# 'D'N/%5#/(R 9 3,'/+6 /-(/%V(R6 (6
27)V(( 9 '37TW#319,#/(( IN%(-'39RN( /%.'$/'& RN+)9'& 3'N/%/(R ( $76'9/'ce
1%V(1%,U1'S )7IU17.+
X5#9+# 3,'9%\ -(. VO#L'D'N/%S5#/(S RN+)'9+# N/%)( 1%V (1%,U/%R )7,UL7.%
RN+)'9%R )%.1(/% -(.%

z d dwcjjc>?_ z,,eb’>? ¢
{"pb’kal?> ?paw’ >cal?>cb t?obm nlkaeo" I> k?fn?e>m k?b?eo m >?fl>cal?>|
W coalkb® k?>jim'oj k?b?eo m’jlg>cal?>j I> mlpplkeba >?fl>cal?>j aw’lo pe>kal?>j I>
o'cbljcal?> ?pl>a’o0o bcal?> ?p>cal?>cb bc>gecg” k?>jkl?ej>jj c>m jnlolaecbbx >cal?>cb kebaeo®
d'x t?omj\ aw™ t?0bm ?pk?b?eoj bc>gecg” jxfh?bj >cal?>ch kebaeo™ aw" bl>geljalk nlkaeo™ ?p
aw” t?0bm



uB O]IFP

M3%#9iq 2*$ ".'2#33"
%3%/'9% : 1#-83M,+ %1+/$%*+ -%&(31.%/1+
f'locfgeb Ev fclb oe

IM1%V(R  %G%,%$% G%N8.&8 GUN%G <$#D(#18/$#&8 )=./#)18 %NTE+ T%/+E
[(#/D%S$+0 — %VG 1T.-#38/80 IM&G++" .-%/+/+V ($#R,+G)-"N(V(R,+G #,838
1%,$%/+" ;%NTE+,+G E#D#.,8&8 %E+" )=.3#18,&#/

TS8/ 3IN$#\ ), &R )'3-'$. - G'.+G )/MHIV(R -#(.%V(R %, %SG'V+.
%.3%)#,-#3 SE8 #08N +.$%.(R

‘%N7E+ 7%/+E :(#/D%S$+0 — %0G 1T.-#38/80 1T1G++" .'-%/+/+0
($#R,+G )-"N(V(R,+G #,838/$# -- &%3+.$+0 3'W+ /;+,$+&+ -+ &%3+.$+0
D%3+/$%*+ GY%N%G 1T.-+3+/+0 .#%,(318) 3("%1+ GY%-1+*%/ /[ 1=.1 1%.%7$%/
1T %1+ -%//+0 )'-"N(V(R3+/$% D8./HE# ($#R,+G #,8#. 3%.%,%/% %,+/*%6/\
D8.8/E838 <), '&[R,*G %"%1&+ %&$%S*% TE+.%&%/ %, 1#08NS/SO '/$%*+
%.3%)#,-#3 %.%, +/$%*+ -%1#.(%,$+G ;</# .76%/( %N+" 1'N% D%31%*%/ %$%-$%.$+0
%7+. 6%, %67%,+" #)B/ES38 '1%.,+G +G"%,$+0 <),'&(R,+) %"%1&+0 N%.$%"1%.+
1(3# $# 1#)18,888 :*%,-%*%/ )%N%G1+0 T,1&+G $8,8/80 -+G1l++*+ GY%/+/+0
19%N%, +*+/ .76+/+0 D(8)18&8/ $H #,$#7

'“06//+0 D%31+ H#S8")#. #.8 -- &%3+.$+0 UC KC ;+,$%.+ -#/ -

*063+.$+0 D%3+/$%*+ G*%-$+G < H#7-#118) GT.+,+3 +G"%,+/$%*+ %$%-$%.
%31+ )#S8")#. #.$80 D8.8  %S-+.N% .#3"7D,()% 37 E%.7%E+,+*+ -(/(31.8/80
D8.8/E8 '.+/D%3%.+ #O#3 $%&+ GT.%-+/$%*+ -+G1+ #3"7D,()%/+0 ;%7%"1+
G+N-#1)#.8  %S-+.N%/+0  -%/3%"  1T*+.+/$%*+ )HN#O &%/  S$H&Hl
-%60%S+/$%*+,%.$+0  GY%.+- G%1+/%3  3("%1+ )#S8")#.$80 #3)H  %,7
'S,%/+31%.+-#/ 37 #11#" D%R/$%,%$+\

— 7,8 -(/(31.,8)180 ;%3+ D%. ;%3%-+3+ D%. HSI1#78. D%. %$%-+
%S-+.N%/+0 1=D#38 )=.8/&#//#| G*%$%NS ;%"+.+-%TE+ -% #$8 :T-+3G%
)##$8 1T318))# E+*%$+ )#SS$# H,$#D8. %,G%,+ ;(+/$%.8&% E%G+.+,%$+ %,+0
)8,#- 1=3# &#/ D(8) D%3G+E"#/ /# }#1#.8,8" I# 1'-#/ 1T38" )## :%1%$+  '/$%
3/$% $#S-8/ %7 D+,%S&+ G+N-#1)#.#. -T/+0 )8.#. E+&%. ;. +/ H$#SS
1%8&%13+N$%/% 1'3+" 1T.% -% H,$# JENSHSI'GL+G "% ;%,&+N ;%.+,GU%TE+,%.+-#/
1%60%)#NS$#3)#/$#S D<.8/80(8,8" DT&S,8"3<,#-$#38";%1G%/+~ «J UF

+N-#1 831#S18/ -#)#-#3BI$H&S '3+/$%S  ;%&+-"%N$+G ;%,&%/$+G
"3(6','&(R3+/$%*+ "#/SH# #.-# D8.&# =N8 $# 3+.1+ ;+1+. 8E8 1T18/ G7+3
VHTSHEH %S/%,% D%31%*06/+/ 3HNDHS $# G%,*%/ %S-+.N% %.G+,+ 3', 1#)1#31#.$80
=08 (1%G1%, %%/ 1T,*%,%.+/ %0*%.%+N %06+ %7%N+-$+ G+N-#1
1T+ +/$% ;T.&#/$#.$80 SES/$H#&S %S-+.N% 3+/$+ %$%-$%.$+0 '1D%3+/%
%.+/% %,8%]/ -8I#ND# +1+.%" T.&#-#/ TS8IHH 1+3 T.&H#/SH
1%,8%/$+GG% #)8;TN$8,8))# 1',+ 83 H.#)#11#. .#9%,(318) D',-+3+-#/ D%R/$%,&%/

%, 1#08N8 ;%8&8%,%7+/$%&+ %7+ $%&+ D%, +GE+/+/+0 '1D%3+/$% $T/(#&#
)#,&# %S-+.N%/+0 1%D(&( D',-+3+ %,8&% T-1+,&%/ 1%D%/$+,+G"#/ 'GT-#/
G+N-#1 D%3"%,$%G1%.+-#/ =37-# )## %1G%/ '+ )HO#3 N%-%/+/+0
E+/$+&+-# D#.8,&#/ [+0 ;%31%S+/%/ 1%&$+. 1%7G+-#18-#/ %."%,+3+"
=N8/80 )=N$#&#/ -%G3%1+/% T-1+,7+ $% %$%-&% 1H/ ;8&#.8,8) G%S3%.,+G
76+/+0 D',-+3+/ %SG+ D%SG%1G%/$%S



“%//+0 )'-"N(V(R3+/$%*+ 3X;#118) D=,8)1#.$8 GT.%" 1T.&%/ ;#,8
D%31+ J#S8")#. %S-+.N%/+0 1%*$+. ;'\+ '-%I//+0 D%31%"G+ D=,8)1#.8/$#

D(8) ,%7%N+-$+ D(,8) G+N-#18/$#&8 )#S8")#.$80 ;%.+ %,1%/%1G% $#H&H/
GTD+,-%,+ G++G1%.+ <3)47 -# %1+ 3'/+-#/ DB8.&#H .%,$%*+
%.3%)#,-#3 %.%3+/$% E%"G+,%" ;T.&# G+N-#18 %$%-$%.$+0 D8.#7,#.8-#/ 1%17
)H#SD8.HT #.8-# %0$+3+" T.&# GU%GL+*+31+ GUSE+ +G1+ :%8$%S+ DH.8 $#
18.E8,8) G'N*%,+31%.+ NY%O$+,+*+/% 3<S)#3 37.#11#,&# 91'.+G D%R/$%7,%.
)#S8")#.$80 N%-%/$%31%.+-#/ '.1%G 1%*$+.+ ;' +/ #%,(318) 3("%1+-# )=N

%, $+-+N*0b # #31#1#$8\

— 8.5# %,$+/ D8.$# %.1+/ DH#.#18/ %,%3%"+.%/ 18.E8,8)"#/ %N %."%,+31+ -%
%S-+.N% T.#318 D8. %$%-$%S %G )T#318 W+ 1#08N$80 1.$+ 37+-#/ D7+
D#)81)#/ D%, %0 ;8&81180 E+/+-#/ %.G% 3TSH#. %*%S+/+ ;G 1+ .1% -#)1#"18 D818 #.
o+ + <)#f EHEHSH D8.SHS %S.+,+" 1T, $+. #18- %1%/$+»

1% %/%/+0 $#-$#.8 '3+*%/ *%/% #118 38) %,$+/$%*+ )=) 1#08N T,1%/*%
GU%E+" D%3+/%/ D%*+ 1%R D%31%*%/ D%,+GE+ %7+%% $H, '3+ %S-+.N% 3#)8,$8
D'S 3'S+ )#,83)#/ 1T,8%,+ ;8&811#. J#.#) %G #$8 S"+. %S -#)1#" D818.&#/ '/

#18 ;8881 "#/ | D#3 G+N$+0 #0#3 $%*+/% E+/ D#.8,&#/ 3'/$%*+ "%1.(11+G
3#NB-$#.8/80 E#)1#/ 1+3 -+G1+ +*+/ G%S1#.380» %&81 3',%S % <,$# 3'%G%S
1<.D(#/80 <3#.8 -# %S/%,%3+ D8. %S*% :#1#. ;#1"#3 T%G+11% —%7+,$% G%,%-+N
17%%/ #.$8 1T #1#-8N" $#" 19%D%/ %31+/%/ T.%/ )=1#.8" %G+ %/+" E+*% )#,-#38

D%. -% <,&8 -H;T/D%31%.$+0 7 DT, G%S$%/ E+GG%/ D%1+.+Go> :</# [#
3#D#"18 )=/#D=&#/$8)1#. *%/% D%31%-% )=1#.7&# 1(83" «J JB] JBt ttZ

T, 7%G+18+0 %W+ E+/$+*+  #%,(318) 3("%1l+ E+*%.-%$%

- HH11#&S 3%R3( ($#,'&(R,+G 1<,8- 1<.D(# +G"%,+/+0 G%/$%S D' %1+/+
J-%//+0 '3+ #.8/$#8&8 D%31%-%E+, :%31%.$5+0 1%*$+.+/%/ 1%/+ %S+

1%,%0 T.%/-#/ 6%R+G1+0 D%3+/ %S/%,$+.+" D%.+G GT,$+G "3(6' '&(R-#/
1T-E%,%&%/ 'ND+. 3%R3%1G% G%.3+ E+*% %,%1+ %$%-$%.$+0 $% D',%1+/+ =-8.
E+/$++  %S-+.N%/+0 GT.$%31%.+/+0 D%31%-%3+/% #,8)"#S =N8/$8)
T31%/+-+/ ;%NT7E+ 1%D(*( D',-+3+-#/ D#S/# #&H]

— %S-+.N%/+0 YHNT$H#3S/$H# :%/+ D%. 18.8 ¥S %% $% E%E&Y% $% DTS$%3+%/
HLH)1H T.# DH#18/ ) ,6'N$S+0 3%.+ %1%/+ DT, ##3 $%- 3#)8,$8 =-8. 3T.&838
Y HS8 %S-+.N%/+0 D8.H#7#.$80 3+.1+/%/ D(#" 1=31#8&#/$8&8/ JHES.-#S$8 JHES.#
%,-%S$+ %S-+.NUT/$H#7 ST/SHT $#EH/8/$8 D8,-#S$8 ~+J JBt1Z

%31+ )#S8")#.$80 %$%- GTG+&+/ E#)1#8&#/ 'ND+.,+GG% G%.3+ 1T.% %,%1+/
G%S3%.,+&+ E+/%S+ +&+-# D%7.%S$+ %S-+.N%/+0 <)# E#E#38/80 D%3+/%
D%.+" )#ES8.8- 3T.%&%/+ -#)1#" $(#)1'.+/+0 )%D(/#18/#/ %11#31%1+/ T.%"
%,&%/+ "S+N*% T..0%/+" -8/&#/8 ', D'S+ -(,(V(R3+/+0 :%-D+,&% 1T38.8"
1%31%&%/+ 3', G%,%$%*+ -#,("%V(R ;</# 37 E%.T%E++&+ (/31(171+/% 'G7&%
GU%D+,$%/&%/+ 3, J#N#O/80 E+/$+8&+ #)#I$8&8/# )<-8, 3#/#-8N #D#DS ;%!
<, #-8I$#&8 Y%,&% D%&+11%,8%/ T-1+,+31%.+ DT,G+/+31%.+ D%. GUN%G ;%31%.+/+0
'3+/$%S <.8 .-%/1()%,+G <.8 .#%,(318) D',-+3+ 1T1%3G%/ 83 <.#)#11#.8/80
'3+,%SE% ;TN#&# %3G%I/$+&+ $% %G(G%1

06/ )-"N(V(R3+/$%*+ <. JHN#O 'G(*%,%.+/%/ GT.%,&%/ 3X;#118)
D=,8)1#.$# %S-+.N% 1%&$+.+/%/ 17+/$%&%/ #)8 #,8,8 3%,% #&SNS$## =.8,8"
'1+.%$+\ D8.8/ES38 <S#,8 %,1%/%1 "#/ '$%/ 178&%/ D%,%3+ %2(N&# D%S,%/+31+
'G(&%,%.” #)B/E838  %.3%)#,-#3 %.%,+/% D%.&%]/ )#N#)18 83 3%"%.+/$% 3'/$%*+
)=08, G'3G%/ )#,8/E#) Ya-+16%/ -# 3'$%/ 17*%/ D%,%3+ %D+, %D+,%/
1%*$+.+

%31+ )H#S8")H#. %S-+.N%/H+0 1%*$+. ' +/$%*+ )+N-#11# T.&#/
JENS/SHES =N&H #.$# $%.%,%/$+.+" 1T.%1+/ ;%G3+ G%3(#18 17*%/ %1%-#)#/8
%, 1#08NS/ '/+0 %1+.9%D+ 1%D(&%1+/ +.$%.(R =N#/8/ 3', =)#/80 %N+"
1'ND%7+/ 'S,%&%/ %,%0;%. )=08,8/80 %N%-%11+G "#.N#/118) )=08, 1%N%,+&+-#/



$%.%,%/%1+/+ $% %/+G T, E+*%.-%/+0 )=.)#-$8) E#E8-8 %31+ )#S8")#.
%S-+.N%*% $<78.8/# 1</ +G"%,$%.$+0 )#-E8,8)1#.8/ 17+/$%1G%/+/ )=.3#1#
"1+.+" D8.%G 17*%/ 1"+.%*+/ %1%-#)#/8/ 1%.1+,+" D%.% ;%1G%/ .%,+/
'S,%*%/ %NY%-%18+G 'S,+,+*+ ;"% -%*%/ $8, 1%NY%,+*+ E+/%S+,+*+/% 'G+.-%/
1%N%.+/% T3+/+" '1+.%$+ Y,)# ,%7%N+- (#38 %S-+.N%/+ %3% N
$%S+/$+G"#/ G%.3+ %,*%/ #.#31#.8/80 G'E#-#11#.8/ 0%./%S+ %3"%N$+G
G+N-#18 G%,%%$%/ %7,%G *(-%.%11+ G'/%G TS #17 $%S+/$+*+ -+G1+ %3%D%/+ 1%D7
G'1%GG% %./%" -%$%G 1#.-#38/ 1'*%*%/ +.%7$+ ;+.,.%17P %.1+G1%7 )=.&#/-#/
)#08,8/$#&8 .(N%,+G 1',+ 3#N8-8/ D8,$8.#$8

%S-+.N%/+0 D'S+/$%*+ %G3+ G%3(#11#.8/80 G%1%.+/$% '/+0
1%D(*%11%*+ %0 )T31%.$+ %0 %7,%7 3+,1%7+-#/ '.+/3+N %11+.-%S1+/+/ %.%G
E%.%""# $t# E%-%$%/ 1+3 <7#31#/D#S18/$8&8/ %S17*% D' %$+ [+0 ;%,"+
6%,+GG% '/+0 8E8/$# G+N )#,8/E#)1#.&# $# T/%S1+/+ '3+ ;%G1%.+/%/ D', 7+
Y##) -TI$%S G%3(#11#.8 H38.#3# %.3%)#,-#3)# D%.*%/$% Y2-+16%/ %.7*% )=08,8
%7*%/ )#NS# %/+G D%SGY%,%$+

=)#- E+*%.-%,%.$%*+ )#S8")#. #. =-8.$#&8 3%/ %, 7%/ %$%-$%.$+0
=/#.$#&8 )=.8/831#.8 [#. 17+/$+3+/$%*+ )#S8")#.$80 =-8. E+/$+*+/%/
%,+/*%/ $#.#)18,8) /#&8N8 3%G1%,%$+ ', SHH)I# $H# %3$%-$%.$+0 )#3)8/
)#,D#11#.8/$#8&8 G(-+, H.#)#11#.8/$#8&8 -8/#N GT,+G #.#)E#,8)1#.8/$#8&8 1#)1#3
TG3%3 #.#)E#,8)1#. ;(+/1+*+/%/ GT.%,*%/ ;%*$%S+-#/ 3T.+"1%,%$+

E+%%.-%$%*+ ($#R,+G )-"N(V(R,+G :#8/8 GT.%S1+/ 3X;#118)
D=,8)1#.$# %91'. /#&8N&# %,*%/ E+/$+G $#.#)1#.8 J#S8")#.,#.$80 'G+.-%/$%.*%
=1# 1%/+3 D'+" G%D+,$%/%1+/+ $% 3', 'G+.-%/$%.$+0 17+/$+,%.$%*+
1T,%%,%.-#/ )#3)8/ )#,D#11#.8-# $# %/ $TI(# <#-8 ;%G+/$+G1%.+-# $#
T/$#3 D',+" 3#N8,#18/$8&8/#/ )=.8/#$8

%S-+.N%  )T.$#,8 GWSE+,+G1%.+ -', )#N#O0$#&8 ;%7%"1+ G+N-#1
%1G%.*%/ %$%-$%. 1%*$+.+/ .#%,(318) E+/$+*+-#/ 3+/E+,$+G"#/ D#S/#,#7$80
T,&838 +3%,+ '.G+1 D%D%/+0 )#3#/#38/# 1T/#" %1% D%D% %.7%*+/% $T*%
D%*+E1%7$+ 'S, %" 1T.3% $% 3'/+ '.+/$%-%S$+ %SG'0+. 1=08.#&8/$H#&S #.
%31+ 37,%.+/+0 [T)1#,#.8 D#&8 #I&# )%.1%/+ <T#$# 3T.%*%/ 3T*%/%G
#.,#31#.8/# )=ID#3# $# )#S8//#/ 3, GT"(R,+ #.#.$80 3%1+,7+/% =N8 $#
G%1+3%$+

— 3% )T"(R )%.1%%$%*+ D#,&838N /T)1#,#.$80 3+.+ 1#) %S-+.N%*% *%/%
D#,&8,8 18/ 3+ 1=08.#)180 :#.%31+ 37+ D8.#)8 ;+,*% ;%.%S$+ $#&#/ 1T3G%
#.1#0 G%$% G%*+,%$+ .*+ %"1%$% TO*+ 1T3#$8 %S-+.N%*% 1(#38,8 G'-%G1+
G%.;+/+ 37 E+GG%/ N%-%11% %G '3+/$%*+ ;8&811#. ;#1)8N8" D#.7&# )#,83)#/~ «J
JIK JuC ttZ

T, G%N%G1+0 =N N%-%/$%.+/% 1</ G%3(#1 )=.8/838 :%/ H,#-8/$# 17*%/
%1%-#)#/8/ 1%+ 'S,%*%/ %N%-%11+G T,11+G 3#N8- 38,#-$#.8 3%G1%,*%/-#/
- #-&tt )H,&HIS#H GT7 GT,G+/+/+0 GT,+ D',+" )#1)#/$#.$80 )#38.8/#/
G%N%G1+0 ;#.8/80 )#0 D%S1%G =,)#38/80 ;%1 ;T.11+G1%.$+0 ',;%3+/% %S/%,%
D%31%*%/+ $% 7%G+1 E+/$+*+

“%//+0 ($#R,+G )-"N(V(R,+G ;#,838/$# G%N%G $%,%3+/$%*+ --
*053+.$+0 #)8/E8 ;%.1+3+ -#/ --» *%3+.$+0 D%3+/$%*+ G*%-$+G < #7-#118)
3%R3( <)/-()%,+G ;%*$%S,%. T,11+G 3%/% '1%/E+,$+G $T/(#1%/+- %R3+/$%
#%,(318) 3("%1+-# %,+/*%/ D%31+ #S8")#. %S-+.N%/+0 G+N-#18 ,%7%N+-+
17*%/ #.8 1%/+ '1D%3+ <#7-#118) .1%3+ 3%/ %,7%/ -<3#,#,#.-# G%.+-
G%1+/%31%.+ )=NG%.%31%.+ %.G+,+ 3', 1#)1#3 G%N%G G+N-#1)#.,#./80 1T,*%,%.+
%SG+$%,*%/ %G3+,+*+ $% %-%/$+*+ $% %.%,%3+" H1)# G%3(#11#.8/#/
G%/$%S %$%- #)#/$888/ %S+.+" D'-%S1+/ %$%-$%. ;%S,%" D%.% ;%1G%/
< #7-#118) $%-7$+0 ;%,"+ <)','&(R,+G %7G+-+/ %0*%.%-+N



%S-+.N% =-8. E+/$+*+ %R3+/$%*+ G%SE+,+G1%.+ )#-E8,8)1#.8 ;#)#
D%3+/$% )#NS#3#18/ )=" "#/$#,#.$80 D8.8 .#18/$# $# 1%/+,%1+/ #S8")#. Y2,)#/
,%7%N+- (#,#.8/80 D8.%N+/$% )#N$#3#18/ =N8/$8) )=08, )=1#.7 "#/$#E8,8) G+,+G
$%*$+,%.+/+0 $% D%. #)#/8/ 'G(-+N\

— #/$#380 )#S$# 1T//80 D8. 7%*+/$% +31+G D7-#/ E%D+/+" D8. 1%/+3+0/+0
3%R;%S+/$% 3%7/%*% 1T38" ;%87+0 -T-)8/ #,808N$80 GTROUE TN8" D#.#S8/ $#" <"
<$#-8 )#,8/E#)1#. #38)1# 3+*%,%S$+ <# 3'/$%S$% *'S 8E)#/ #&#/8//80 1%3
1=D#0/#/ E+*%1+/+ £2#. ;8&81&80 (83 3#N&BE18&8/# G%S.%/3+0\ — %S-+.N%
T.1%#9(5 <V)#7 E%G+.%%$+" G 1#,#2'/ G 1##2'/ G.G+/+E1+ G 1#,#2'/

%/%7 -+/%7 E%.7%*% %.%- 1#. D'-%S$+ %S-+.N%/+ ET&+, E%.7% )T18" 1T.
HISHEH  %-%S$%/ %GG%/ 1#.8/$8 ;', ;=/#)#S 3T.1)8E1#" #38)1#/ 3+*%,%*%/ 3T,7
)#,8/E#)180 1%-%*+/%/ D8. (83)#" D8. D=1#)# 3+.%/+ D8. %G G+,*+1+" 3T.8/#
G%D+/% ;'3+" D%.%;%1G%/+~ «J KB KQ ttZ

T, %S-+.N% 1#)1#3 "#/$##.&# '.1%G $%*$+,%.$+0 )=.8/838 TS8"
G'3+,*%/ ;%.+/+0 )=N8/# E=" 3%,7%$% '3+/$%S <.#)#11#.8-#/ <D$#/ 1%/+-%,

D', *%/ #.)#)1#.$80 D%3+- D=,8&8 '3+/$%S 83 <.#)#11#.8-#/ ;T.&#/$#.8/ $# %91".
%S-+.N%/+0 G+,+*+-#/ $H,#,$#S$8  '-%/$% %S-+.N%/+0 %.3%)#,-#3
G'.+*+/$%*+ Ya-+16%/ %.7*% )=08,8 %7*%/ <S#,$80 $# +G+,%3+ #.)#)180 /<"3838/#
D#S8-$#,&#/ 3X;#118) D=,8)1#&8 %91'.,+G D%R/$%7$+0 $% .#%,(318) 3+/E+,
3("%1+ %SG+N\ — #18/# )T.# G%.%3%0 )=S#8&8/# ;%-%7 3T.%S1+0 #.)#)1#/
#.)#)180 %3+" 1T.*%/ G%S ;#.8 D%. T,%.$+0 #3#D8 1T&#, #.-#) )#.#) £%.7%3+/
1+/$+.+" %,*%/ 3'0 E%,D%.+/+0 %7+/ ;T.# 1TS-#,#" DT*%/ $#S8/ TS8" 1=))#/
7<$#38/#/ 1%D%/$% %S/+" D#S/#DS8. #1#8&8/#/ ;%D+3+" G%,-%S G'R1+/$%S ;%,1%G
190,1%G %.1+/% G%.%S$+ $% 1%S+" '1+.%$+ =D838/80 )=)#S8/ 1#3)#/ ;%,*+N
%.-%/+ 3, , J%N%1%S+- )=E#$# HNS#3I# G%,3%0 ;%/%.+/ %,% GUE%S+
*S#,8-#/ Y#.# ;%13% 18"18 D#SE%.% )8 )=N8 %,%G1%" -%S D%3G%/ -'S/+ D+.E
D+.E 1#.#" )8-/80 %31+/% )8.8" )#1#.8/ D8,-#S ;%/$%.+ 1+./%G TE+/%
18.#,#$8 . )#)#-#3 1#,"#)»" «J JFC JFJ ttZ

#%,(N-  %$%-$%.$+0 =-8. G'N*%,+31%.+ %*+/+/$%*+ 8E)8 ;</# 3+.1G+
;9%0*$%S,%.$% D%SG%,%1+/ G%3(#11#.8/ GTD+,+31%.+/ 1'+G G%-1(1+/ )T.$#,8
)=.)#-$8) <$83 «38.#3# GUWNW%G $%/%,+*+ %S1G%/ — $%-/+0 %,%3+ 8E8/$# -%,$+0
%,%3+ 3+.1+/$%" $#" D%*%,%/%1+/ ;%/ <#-8/# 1</ D'-+3 G%SE+,+G1%.+/
)=)#- E+/$+G"#/ D#S/#,#7 #%,(N- <$838-#/ (&#.8,#3$8

%S-+.N%/+0 1%*$+.+/$% 18.E8,8)1#&8 D%.,+G %$%-$%.$% )#NS#3#18/
D8./#E# G%SE+,+G1+ ;%*$%S,%. $% D%.\ D8.8/E838 =NB8/80 '1lD%3+/% O<S#,8
%,1%/%1G% D%,%3+ %2(N&#P E+/%S+ G%,"+-#/ G%.+- G%1+/%3 ;%3%S %,-%S1+/
)#-E8,8&8~ #)8/E838 %.3%)#,-#3 G'.+*+/% D%.*%/$% )=.8)18 )#,8/E#)
Ya-+16%/-#/ )=08, G'3+" '$%/ 17*%/ D%,%3+/%/ D%3 1%.1+" D#NB8/&#/8 =-8. D'S+
6%D%.,%3"%S )#1)#/8 NB8/80 'LD%3+/% ;%.+/% ;%,*%/ 3#S,#" D8.%G )=N8/E#
E+/%S+ 3#)8,$8 D',+" ;T.#18/ %S-+.N%/+0 3', -8/#N )#-E8,8&8 <.(/# G+N-#1
Y% 7%N+-+/+0 < #7-#118) '.1% <3#.8/80 N%.$%D+ 1T.*+3+/$% 1T38/#-8N

%S$% ;T.&#/8/ [# 831#" ;T.&#/8/ =N8/# E+/%S+ D#.8,&#/ ;%.+
%,1%/%1G% D8,$8.-#S O— #33# G%/ E+G"%31+0 /%*+N =N8 *'S DT, %S-+.N% %.%
1#08N ;%*%,%7+/% $% <S#,8/ D8. %"%.-%$+"P ;T.#18/8 $# %S-+.N% D'S+/$%
N%-%/+ ;TG1+.*%/ )#3#,$#.$80 D8.8 , G+N-#1 3%"%.+-#/ D%.+" 9%.3%)#,-#3
G'.+*+/$% $H.8&#. D',+/ ;T.&#/ Ya-+16%/-#/ )=08, G'3+" '$%/ 17+,*%/

D%,%%$%/ D#N8/# D%3 1%.17+ $% )#S8")#.$80 E+/%S+ =-8.$#&8 '3+/$%S %$%-$%.-#/
$#  1%G G%3(#11#.8/ $<#3$#S 1T3I)#/$#S ''E%,+G1+ )#-E8,8)1#.8
GWSE+,+G1%.+ D'\ % 1T.% %S-+.N%/+0 17*%/ #.$8 6%,G+/ %.$%G1%S1+/
%N%-%11+G '1%/E+, $8,8/# D#.8)18&8 $# .'-%//+0 GT.+,+3+/%/ T/#-8 )#N$#38"



"1+.%%$+ +3%,+ +.$%.(R =N#/8 37+/+0 .%, 1#08N8/# -', -=,E#.,8 )=,#-8/

3%G1%S ;#178 TES8/ ;%/1%,%3% <.#)#1 #1#18/8 1#08N$80 ;*%,-%7+ TE8/ D=&#1
3%, 7%+ G',$%*%/+ %SG'0+. %S,%*+ #.%31+ 37,%.+/+0 ;'D%3+ 3+N+,*%/
)%.1%/+ )'3-'$.'-/+0 #3#S,8) D%3E+,%.+/% 3%1"%*%/+ 8E8 1#08N$8 G%,"+/%

)#,18.7 3%G1%7 TES8/ %."%,+3G%/ 1T, #)#11#. '1%3+/% %./%S+ )#,&#/8 1#08N
$%7+,+/+0 Y#N8/$# D=&#118 3%G1%7 TES8/ )T.#3)#/ ;#.#31#.8-#/ D8.&# ;T.&#/8

3'$%/ %T7+.+" G%,*%/+ D<.8 $# )#S8")#.$80 =-8.,8) E+/$+G"#/ =.8,&#/

D',-+3+/ 1%/+1%%$+

1%-#)#/8/$#8&8 ;#.,#31#.8/80 $7+,$%*%/ G'E#-#18/80 '.1%3+/$% ;T.8"

17*%/ =,)#38/80 G%N8.&8 N%-%/*+ =N#)18 -<3#,#,#.8/ 'S,%*%/ 1',*%/+31%.+/+0
E+/%S+,+*+/ 3#N8/#-8N :%N7E+ D%31+ )#S8")#.8/80 %1G%.+" ;T.&#/ G+N-#18/80
17*%/ #.&# 6%,+G 1%*$+.+/% G%1+31+ =N#)18 3%D%G1%31+*+/ .#%,(318)
3("%1+-#/ =# D8,&#/ +3%,+ ;#.,#31#.8/80 G%7-%,%*%/ G'E#-#11#.8 %.%3+/$%
;%0G+ #.$# %*+" ;%1G%/ +.$3%.(R/+0 ;%*%,%7+/% D%.+" 1'*%/+" 1T.*%/
3<18/$#&8 'S =.8,8-$#.8 )#S8")#.$80 7%G+1 E+/$+*+/ D'S+/% ;(/%G1%*%/
N%-%/$%31%.+/% 1</ %N%-%11+G D',-+3+/ %0*%.1%%$+\

— %S.%/ $%.(R» 3+ $%.(R/+0 )=)1#- -#N&8,8/$#8&8 D8. 1%-E+ 37+ TE8/
%S-+.N%,%.$+0 G+.+G"+E%G %S1+3+" %1G%/$+*+/ -+/%,%.$+0 D8.%N+
D8,#18/ D',%. %7 %.(R D%3+/ 1%7%$%/ %,%%$+ 7+3G%/ #,$80 37*% ;%7%" D#.#18/
%N%-%11%.+ <./#/8 %,*% 1%.1+/ G(*+,+G1+ 3%,%$+ %S $#S380»" «J JIF t7

(%N7E+ G%N%G 1%.(6+/$%*+ %3% D8. G%SE+,+Gl+ G%G1+*+31+ 'G(*%,%.
'.1%3+/$% T,11+G ;</# :%,"+%$%-N%11+G -T$S#,#. 1'"*+37+ ;T.8" ;%1G%/+/%
1%N%. %7%$%.1%%+

%3+.,%. D'S+ .1% N(R$%*+ 17+3G%/ G%N%G =ND#) 6%,+G1%.+/% ".1%G
37,%/$+.7 %./%3+ D' *%/ +.$%.(R =N#/8/80 -- *%3+.$+0 #)8/E8 ;%.1+3+/$%
%$%-$%.$+0 G',+/%/ #.8)38N DT*%7,%/*%/ 6%, %67%,+-#/ )=.8/#3$8

#S8")#.$80 ;%/ < #-8/$#8&8 1'*%/+31%. %./%3+/$% %3$%- -#/ 1%D(*%1
G%.+- G%1+/%31%.+/+0 E(#,#/83)#/ ;%*$%S+ )=.8/#$8\

— %D(*( 37$+ 1#0 "%S$%,%/7 ;=/8/$#&8 6%,+G%.%,+G )'/9#/V(R*% ; T&8/D#S
-<3#,# E#ES8,-#S&8/ '[+ D8#. -# #)#/ -+/% ;%.+G1+G +. %/%<» TN&# 1%G%7
DT.%,%0 ;',$%*+ ;%3%/$+ 1#08N ;%3%/$+ )=$#.&# )=08, %7$%.-%S 1#08N&#
HLHIE#H %3+*%1+/ $%.(R D%S*T31+0 #/$8&8 #.)8/$8&8 =N G',+/$% %. *T-+.+
37-#/ D%S,%/+31+ )838/80 'S,%/D%3+/% G'S-%S$+ )TSN#,-#38/# G'S-%S$+ +0
-(,,('1 1%,%"%S$%/ <N#. D'3%/*%/ %.$% $%.(R/+ G%.3+ %,%1+/ G%N8.&8 1#08N$80
)=08, )TS8 %/%7 8."8&8 *%/% G(-+,$%S$+ GT3$$+ D8. %G+.*+ $#-8/ )T18" ;%1G%/
G%.1 %/% #08N ;+.+/ —;+., %7E+,%.$+0" %,$+ DT, )T/$#.8 E%.E%*%/ #180%$8
+.1+" EWE+0%$+ ;T,+" G%/E% 'SD%S,%*%/+0-#/ =,&#/ %$%- G%S1% 18.8,# -#<
=" ;T.1 )T$#. TN&#/ , T,+ 1#08N$8 $T/(#/80 3T"37+G G'S/+/% D#.&4838
V#,-#&# %S-+.N%/+0 G%S3%. -8/#N$8 ;%*%,%7,+G ;#.,#31#.8 D',3% ;+.1+,+"
%S.+,%1+/ —1#08N$8 G'*%7E+,%.$+0" D#11#.8/# 1T)8.8" ;%/1<38,8--#/ D8.
<H#H)#11#.&# D%3 18))#/&# TG3%S$+ =)%.%,$+0 1T3+/%/ 1#08N$8 #)8&# D=,-#)ES8
%- 1T-$%" ;(/%,*%/ 37$+ .H37H #1"#S )BE8 1#08N$80 1%D%/+/% ;(/%-%GE+
=S18" =N$#.8/E# 1#08N$8 G%S1% 18.8,1"#)E8 D',%%$+ )#D8.38" ;%1G%/ )=/ #.8/&# 37
1%-+N+" )8E)#/# $#-#-#)E8 D', %$+~ «J JIF JI] ttZ

%/$%*+ ($#R,+G )-"N((R,+G D%31+ ;#,8/8 GT.%" 1T.*%/ '3+
1%D(*%18+0 %"%11+ ;%*$%S+ -#/ %$%-$%.$5+0 .76%/( <,#-8/$#&8 %N+" 1'N7
D#,&8,#.8 #&8N$#&#/ D',-+3+/ %91'. <)','&(R,+G $%*$%.+3 %67%,+ %./%3+/$%
1*+31+.+" D#S/#,#&838 )#,&#/8/ %0*%.%-+N £+/+/$% $% -- *%3+.$+0 #)8/E8
1%.1+3+ -#/ G%N8.&8 --¢ *%3+.$+0 D%3+/$%*+ %$%-N%1 T."%G1%.+ -#/ 1%D(*%1
GTD+,+31%.+ D',-+3+/$%*+ G%,+"1%3G%/ G%,+"1%/ 1+3 %7+1G7,%. =N&#.831#.



1'3+/ %"%11%.  D<.8 $# <) '&R,+G N%.$%"1%.$+0 )=.3#1)SE1#.8 3+
)=.3#1)8E1#.$80 D%.,+*+/ ;%N7E+ =N E+*%.-%63+/$% 1%-+.E+$%S 1%" D%3+"
E+/%S+ )=.3#1# %,*0%/

$HD(#11#.\

J :(#/D%S  %0G 1T.-#38/80 1T1G++\ '-%/ <0&8-##. 6()%R1
-%1+\ )# BCCB QBCD

B '$% UF D#1

Q '/$% JB]JBt D#11#.

F /$% JIK JuC D#11#.

1 $% JIF JI] D#11#.

t ((#/D%S  %0$%-%,+ *» 1'-$+G — ',(%/1” D%3"%3+ BCJIB

73%#9 %3%/'9%
$#S/')-"N(V(I/+# '3'D#II'BL(.'-%I% T%I/+E% :(#/D%R — %, /() ,%9+"
31%1U# $%/ %/%,(N  ($HS/' )-"N(V(//+- -1(9%- 1%);# "/ .%3).+,(
"(3%1#,U3)'# -%31#.319' .“%/% — %,/() %9+~ 9($/'&' "'N%()% 3'9.#-#/I'S )%N%63)'S
(1#.%17 .+ 7%/+E% :(#/D%R
X5HO+# 3,'9%\ ), '&R )'3-'$.- N%"9#$/() )/9#IV(R -#,(.%V(R .%,
%S)/7. %.3%)#,-#3 SES1#08N +.$%.(R

gejc’_iq dwcjjc>?_c gow
m ?b?glkcbbx k?fn?jla’ pcaeo’j ?p aw” >?_"b ?p dec>xjw >wl'>hcx ...,w" @?jacg” ?p zb?0x...
> awlj coalkb™ |j gl_"> aw" c>cbxjlj ?p Im ?b?glkcbbx k?fn?jla” f?al_"j cbj? wc_" pebb ?n">"m
bla’ocox jslbb ?p aw™ >? b ...,w~ @?jacg” ?p zb?ox... ?p aw" _ljlhb" no?j" tola’o ?p aw™ f?m’ 0> dc%.csw
bla’ocaeo” ?p dec>xjw >wl >hcx
d’x t?omj\ "k?b?gx aw" k?jf?mo?f° o’ o_cal?> k?>_">al?> bc>m Ifno?_"f>a ioch
ycls?>eo0 ycojcs bf'j dxjwx ,, >x%e “xomcolxc

uB KFO]IFP
© T1(#9 2 )
q 1#-83'9 %1+/$%*+ $'V#/18
>I>ebbcsfeal” vfclb oe
%N)#/'9% 1#-83'9 %1+/$%*+ $80 -%&(31.%/1+
dc%es™>?_cSKCvfclb oe
Yy .

£

II'L%V(R  «#-$8) H$#D#11%/7$+0 8,8- $H31T.8/ D'S+/% ;(&%/ G%E%/$%
%0%E+,$+GG% M-&+,&%/ N#.11#7 /+3%/+ -#/ -%N-M/ D%S,+&+ M$%S+ ;#18,7-#/ ;%0%.7-#/
V## %1G%/ GUNWNG <$#D#11%/7 &+,+-+/+0 $%-7+/$% =N8/$8) 8N8 G%,&%/ &%,+-$%.
E+8&%.-%E+,+&+/ 1#)3#.83 )=N8/# %,7 DT&8/&8 G%N%G 2(,','&(R3+/+0 =N#)18 -<3#,#,#.8
3/%,%%$+ Va,1 HS#D(#11%/7+/+0 =1)#/8 -#/ DT&8/8/ 3%,+31+.7 %.G+,+ )# #E#&8/ D',;%7%$+0
-T-)8/$8&8 N'.

TS8/ 3=N\ <$#D(#11%/7 1#.(R 3=N =/#.8 1#) "#/ 1T. <$#D( $%-7 -%N-M/ "8ES8/
)=)#-=/#. 1%D(&%1+

T&B/I&8 GU%UN%G <$#DH11%/7 &+, +-+/+0 )=/#)18 =)8,8 #.8)
%G"+.T,+/+0 &+ +-( SNSH/83L#.8/$# &Y%, +-/+0 N#.11#7 /+3%/+/% D%S,%/+31+
'S AT +.+-$%.+ -#/ 1',&%/+31%.+ =N8/$8) 1+0 "8)8.,#.8 1T1%3 E+&%.-%E+,+G
D8.,8)1# %SG+/ )=.8/8" '1+.%$+



%,+- N#.11#7E8 %G"+.T,+/+0 =N 838/# *+,+-*% $#&H#/ T31%/+-+
%%$%,$+*+ '/+0 D'S+/$%*+ "%.%3%11+,+G "#/ "%S+-$+,+G G%.%"%S+-$+,+G
"#/ )BE8"#S8,$8,8) 3%,-%G1l+,+G G%3(#11#.8 %.G+,+ 1%/+ %%+ YuN%G ;+,$%.
D'S+: T31%N$+G G+,*%/ %G"+.T,+ *+,+-( 8N$#/831#.8/ 'G7 <$831#-#,8)
T$#.83"#/ 1+*+N D%S,%/+31+.% 190,*%31+.% ;T.&8N$8 S2#33'.

%G"+.T,+/+0 G%N%G <$#D(#18/80 1%.(6+/% <JZ H$#D#1180 1#.(R,+G
<3181 %.1%,*%/ H$#D( 3+/ N#.11#7,#.8 «BZ ;</# 18, -#/ <$#D(#118
'G+17$+0 =N#)18 ".'D,#-%,%.+/ G%-1(1+/ #0D#)1#.8 QZ =N $<78.8/$# )#N#0
J#N#08-#/ ;%.+G )=.8" ;%11+

Y431%N *%,+- %G"+.T,+/+0 <$#D(#H1 1#'.(R3+/ ;"%.+ 'G7
"H/$%.+/$% 'G+17*% %./%,*%/ — $%-1%/7 =/#.8" FZ %11+ 'G7 GT.%,+ $%
<$#D(#11%/7$+0 1#'.(R,+G [#&BNS#.8/ 317$#/11#.&#%# -#O0&#.17%# -%0+NS$+
#OD#)1#. G%1%.+/% )8.#$8 81%"1+0 — =.)#-=/#. 1%D(*%1+" %1%,*%/ D=,8-8/$#
)=)#-=I#. 1T. #.8 -#/ #.#)E#,8)1#.8 3=N =/#.8/80 3("%1+ ;</# <$#D#117.%,+
*+ +-/+0 [#&BN&8 D%*+11%.+ -#/ D%*$%.+ 3=N D' %$+ — =)#-=/#. G*%-*%
G+N-#1 #1#%$8 $#S-8N T, D8. G%.%*%/$% =N8/#/ =N8 1T38/8)18 1T;+.+- 3#)8,$8
#D#D8 =/#. G"%-$+G GTD+,+3 G"%-$+G 3%/%/+0 )=.8/838 /#.$8 '/+0
%,7%/ 1T.#.8/ G"*%-/+0 %$%-/+0 .76%/( -<$#/( )=.)#-$8) <31#1()%,+G
".%)1()%,+G 1D G%;#118,8)1#.8 17*+N*%/ '/$+G1%/ )=.)#- =/#. O'/+0 1T.#.8P
%,$+/% G'*%-/+0 .76%/( 3%R3( <31#1()%,+G G%;#118,8)1#.8/ =1#7 -8/$#18/
G'R$+ T, ;%7%"1+ <.8 )T.$#,8 -8/$#118 )=.)#-=/#. G™*%-$+G =-8. E+/$+*+/
%%$%-N%1 18.E8,8&8/ )T.#3 1%.1+3+/ 37.#11#7 %.G+,+ %1G%.%$+" FttZ $#
T*+/$+.%3$+ <$#D(#11%/7TE+ *%,+-

%E%/$% G"™*%- ;</# )=.)#-=/#. G%.+- G%1+/%3+ $#&H# -<3#,# )T.$#,8
;</# D8. D8.8-#/ 1+*+N D%S,%/+31+ '*%- G"*%-$+G =-8. D8.8/E8 )=.)#-=/#.

#)8/E8 /#.$80 $%-7+ -#/ &T,$#/78 %$%-N%1 D%3+/%/ =1)#.&#/ 1T.,8 G*%-$+G
2'.-%V(R,%.$+0 1%.(6+-#/ '%.$+0 =/#.&# $#&#/ )=NG%.%3+-#/ D%S,%/+31+
D'\3% G"*%-$+G "'&#33 G"*%-/[+0 =.)#/(#1 D(8&8/# )=1#.8,78 $#

)= )#-=#.$80 =)#ISHT8I#  $HO&HS8I# D%S,%/+31+  *%- )=.)#-=/#.$80
=)#I$#" =378/# =N8/80 G"*%-$+G 27/)V(R3+/ %1G%.7+/% -T$$#,8 )=NG%.%3
T31%/+"  "*%/ G%-G'.,+G 1%/+17+ G%;#1 *+ N%-%/$%.$5+ G'*%-$%.$+
%S1"%*%//+0 =N8/$# )HE#&S )#0#318) )#N#0$# $# E+/ -</838/$# E+*%.-%E+,+G
D'31%/$+GG% ;', D#.8,-#$8 "%.1(R,+G 1%"1+G T31%/+-$%.*% 3TS#/&#/
3'V(%,(318) .#%,(N- =/#.8 3%S+" )#,&#/$# )#0#318) ($#','&(R/+ '[+G1+.7E+
3%R3%11%/*%/ =/#. 1("8 D'\$+ s.(/# )=.)#-=/#. G*%-$+G GTD+,+3 G"*%-$+G
3%/% D' *%/$+G1%/ ;%,"+ 3%R3%11%/ 1+3 1T.% %,-%S$+ D8.%G E+/%S+ =/#.
D8.+0*%S 3%R3%11+0 3).(")%3+/% %S/%,-%7+ =N8/80 =/#.&# 1</ #.#)E#,8)1#.8 -#/
1%D(*%1+/;"*%,1"%7+ G%;#1 %,+- "8)8.8 '3+*%/ 3%R$+

1%,*%/ #OD#&8/$# %G"+.T,+ )=)#- 17+/$+ G%3(#18/ — =.)#-
17+/$+\ -%N-T/ -#/ "8E8/ D8.,8&8™~ — =.)#- 17+/$+3%*+ %$%- 1T,*%3+" ;</#
—=)#- 17+/$+ 18,87 $#" %, +" <. G+.+/%/ G%.%31+.%%+ #.11#7ES8
"00S+-+/E% )=.)#- <$#D(#1 =/#.$80 #0 D(8) 1# -<.1#D#,8 1T.8 , )=.)#-$8)
<#-8 +.+ [T.,+ *%;%S+" <#- 1%*+,+- =/#&#38 E7%*+ -', .76%/( <,#-
=)#-$8) $#&#/8-8N 8.&#,8 T*+- [+0 -</-%*+/%3+ )=.)#- D#S/# 37.#118
%SE+G1l+ 18, %.G+,+ *%/% 1%/+,-%S$+ =.)#-$8) =/#. 17+/$+3+/+0 8E)8
3+.1G+ D',-+3+/ 1T&#, G%-1(1+/ 3', #)#78/80 ;%.%3+- D8.,8&8 %.G+,+
1%/+,%1+/ #.#)E#,8) 3%"%

'[+-#] D8.&# )=.)#- 17+/$+/+0 8E)8 -</8 ;</# 3+.1G+ GT.+,+-
=./[#&8 SHE&H/IHI =#.$#&8 #0 )T.$#,8 $# %3% -%0+NS$+ -%N-T/ -#/ "8E8/ -<3#,#38
)#,8" E+*%1+/+/ )=.)#-$8) T*+-+ -%N-T/ -#/ "8E8/ D8.,8&8 -<3#,#38-#/ 1+*+N
3%D%G1%3+" ;%1+.*%/+/ #0D#) #&#38 E%/+-$+ $<.#,$#.-#/ $<SH)1#S$8 %N-T/



-#/ "8E8/ D8.,8&8/ 1T38/D#S 1T.+" )=.)#-$8) E+/%S+,+G ;%S+/ T*+/7

G(+/ %N-T/ -#/ "8E8/ -<3##38 =/#.&# HSHD#H1)# *%/% G%1+31+ )=.)#-$8)
<31#1()%,+G T*+-$%. #-#3 ;%,"+ D',-+3 =-8.&# $# 18)#,#S G%1+31+ T*+-$%.
2(,'3'2(R,+G )%1#&'.(R,%. S1)#/8 $T/(# 18.E8,8)1#&8 1%D(*%11%*+ G%/$%S
D8. D',-%3+/ ;%.%1+,+31+0 N%11+0 GTD+,+31+V =N8/# 1</ 3+.1G+ 1T.8
)=.8/838 R)( "S8E8/8 3'/$%S %G 8E)8 G%3(#18 R)( -%N-T/+ D' %1+/+ $%73+N
+.1G+ "8E8/8 1T.8-#/ )=.8/D#S18/ 8E)8 -</-%N-T/+-#/ 1%/+,-%S1+/ N%1
GTD+,+3 D',-%S$+

— 8E8/ $#-#) )N )#,&#/ GTD+,+31+V N%11+0 3+.1G+ 1T.8 )=.8/838
-</38N -%*+/%3+N GT. "8E8/ )=.8/83 ##3 8E8/ D#,&8,8 D8. -%N-T/$+
1%/+17E+ /+V '3+ D#,&8,8 D8. -%N-T/$+ )=./#)8 /%G1l+ 1%/+17+ =N8/80 "8E8/
#18/$# )=.8/78/80 =-8. 3T.78/80 D#,&838 '/$+G1%/ ', ;%S -</38N "8E8/ #-#3
-%N-T/$+ "8ES8/

, -%N-T/ D#,&8,8 D8. N%11+0 ;%.%1+,+31+0 8E)8 -</8 G%3(#18 , 1#)
D#,&8,8 D8. "8E8/ %.G+,+ %SG+/$%,+" /%G1+,+ )=.8/# 1%/+,% %,%$+

-8.$#&8 D#,&8,8 D8. GTD+,+31%.5+ ;%*$%R11%. -#/ 'G(*%,%.$+
37H#HL1I#T&HE '%.$+0 G*%-$+GC %$%-$+G -</8/ %E7T*% %./%,*%/ )=.)#-
17+/$+/+V "8E8/38N -%N-T/3+N D', 7+ -T-)8/ #-#3

$HD(#1 1#'.(R3+ *+,+-+/$% 2h:h2$#" 17+/$+/+V GT.+,+3+/ 3X;#18/

%[+ )=)#- D#S/##$8 18, D%.E% )=.)#-$8) D#S/##7 37.#11#7
GT.%,$%.+/ %-%, 1<38,$#.8/ %S1%-+N , 1%G+.+"1+ ($#R/+ -%N-T//+V
< #-#/11#.8 #18/$# 1%/(-+N~ oF BttZ $#&# "8)8. $<S#)1#. <#-$8) 3=N
=/#.8/ N#.11#7EB8,#. "%S+-$%.+-#/ 3%D%G1%3+" ;%1G%/$+*+/ %0*%.7*% D', %$+
+.D8. 1',+GG%/$+ )=)#- 17+/$+ =N8/# *%/% 1</ G%S1%,%/D%3 -%N-T/ -#/
"8E8/ D8.,8&8/#/ 1T.%$+ 'I1$+G1%/ )=)#- 17+/$+/+ 1%,$%" 1%.%N+,%*%/$%
)=)#-$8)  ($#R,+G #.#)E#,8)1#.8/ 3=N #1)#/$# '[+ -%N-T/ -#/ "8E8/ D8.,8&8
1T.*+3+/%/ D%S+"1%7 G%;#1 T, =/#. 17+/$+3+/+V 6%'3 31(6(R #-#3
)=)#-$8) ($#R,+G 1T1%31+G )=.)#- DT18/$8) #)#/8/ 1%/7 TE8/ }#.#) )8/E8$#/
-%N-T/ -#/ "8E8/ GT31+0 G'3 G%/%1+ 83"#118 D8.8-#/ D8.8 1+*+N D%S,%/+3
D8.,8)1#&8 D8.8/38N D8.8 1%/+,-%S1+/ #&8N #)8 T*+-$%. -8.$# $# =/#.$# $#

=)#- AT+HI$+H+V  -%N-T/+ S#H&# [#< , 3, 17+/$+$% )=.)#-

D#S/# #1&#1 =I#. E+I$+*+/% %S/%,*%/ =-8. GTD+,+31%.+ #08.#) %S13%G ',
37.#1)#.$80 =-8. D',-+31%/ =N $T/(#1%/+-+ -#/ ($#%,+/% 3<S)#3 1%0$%" 1%,*%"
%,+" %S1"%G 'S+ ($#R3+/% 3%S '.%S,%31+.+" 1T.,8 37.#11#7 1<38,$#.8 O"8E8/P
%.G+,+ )=.)#- D#S/H# #" =[#. E+/$+*+/% %S/%,$+.*%/ =-8. E+/$+*+ -8.

E+/$+*+ =/#. %.G%7+ =/#. 17+/$+3+/+0 -%N-T/+ $#S18/8-8N $# '3+$%/

#.11#7E8 <$#D( ".'V#33 N%O0$+,+G1%.+/ —$#D( ".'V#33 H$#D( D%*+1
%*+-$%. HSHD( -#)1#"™ $#" %,+" G%.%31+.%$+ $% '$%/ <.8 ),%33(V(N- -#/
3#/1(-#/1%,(N- $<31T.,#.8/8V 1%D(*%1+/ <$#D( ".'V#33 ;</# $<31T. -#/
;%VUE+,$+G ;%,*%31+*+/% )#08/#/ I1%N%. %7%$%.%S$+

—$#D( ".'V#33 DT, D#,88,8 D8. $<78.%# 3'/+-#/ G%1%. T,11%. -#/
#51.38V  %S-%G1%.$+V  <,#-18V )T,8 1%.(6( )#N#VS#.8/$# =-8. 3T.8" )##
%1G%/ <$#HD(#118V 1%.(6( N%V$S+ G'N*%,+3+™ o tKtZ $#H&#/ T*+-/+V T,1
<$HD#H11%/T+/+V G%,+"1%37 $%-7 #N#VS#.8/$# N'. 3("%1G% (# #)#/$8&8/
#3)#.3#) %G"+.T,+/[+V\ —e$#D( $%-7$+V 1%.(6( 3("%1+ D%. T,
<$#HD(#118V ;%,"+ =/#.$8V $%-7+ =38" =.)#/$#78 G'*%-$+G 1%.(6( ;%*$%S,%.*%
D%S,%/+31+ $#&#/ 3=N S1)#/8 =/#. G'*%-$+G GTD+,+3 $#D( ".'V#33
TN$8)38N ;%,*%3%1+/ ".'V#33 V4,1 6%,+G D%.$% G"*%-$+G $%-7 D%. ;#.$# =/#.&#
$H&H G*%-$+G G%;#118,8) )=.)#-$8) <31#1()%,+G 3T.%/+3 D%.$% =/#. $%-7+ $%
1%,%*%3% D#.-#)E8 «$#D( $%-7 <$#D( ".'V#33 G+.+ -#/ 3+.+ -', )T.$#,8 T*+-



$#D( ".'V#3180 /%G1+,+ )=.8/831#.8 2'.-%,%.+ D%. ,%. —<$#D( D%*+1"
—H$H#D( %o+~ —<$#D( -#)1#" T&+-$%.+ %/$%S D8. <$#D (#1180 D',-%3+/ $%-7
1%.(6+/$% '/+ 18.8 ;%/$+ '.&%/(N- =37 ;#18,7 G%,+"1%37 T318/$#&8 <$#D(#1
=/#. #18/$# 1%/+1%1+/ 1T.,8 <$#D( D%*+11%.$5+0 %&+-$%.$+0 -#)1#"1#.$80
D', 7+ G%1%. =-8. 3T.78 N%/$+,+G =/#. N%/$+,+&+™ oF ultZ $#&# H$#D(
AT;+.+- &+,+-("%S+-+/ GT"1%.+-+N %/+G

#-#) <$#D( $%-7$+0 =N N%O0$+,+&+ D%. 8. )#N#O$#&S <$#D( ".'V#33
%R3+/$% 1T.,.8E# <$#D( D%&+11%.$+0 %*+-$%.$+0 -#)1#"1#.$80 G%1%. =-8.
3T.78 $%-7+ <.G%S3+3+/+0 =N D%3+-$+,+&+ TE8/ )T.#378 <$#D( $%-7$+0
1',+GG%/$+,+&+/ <$#D(#1180 G™*%-$+G =-8. -<3#,#,#.8/# D#,3#/# %.%,%37+/
3=S18" T,1 <$#D(#18/80 ;%/ ;%G1+ )=.)#-$8) 8N$#/83 =37 =..#7 T318/$# #)#/8/
)=.3#1#18/ T/%-$+ 2%)1'.,%. D', *%/+ $% +3%,+ -- *%3+. D%3+/$%&+ GU%N%G
HS$#D(#18/$# R&/( '3+ )#NHO$H&S <$#D( ".'V#31# < SHHE# <$#D( D%&+11%.
%&+-$%. D', $+ $#3#) ',%.$+0 G%S G%S3+3+ $% 1T.,8E# )=NG%.%3 T31%/+" =-8.
G'&%- E+/$+&+/ =N8/E# D#SI# #&#I8-#/ 1T"1#" )#,&#/$# DH.8 $# D8. GUN%G
G'&%-+/+0 ;%S )TS8/ E+/$+&+/ 1%&S$+.+/ =N#)18 -<3#,#,#.8/ ;+.,%$+
%S18+ &S '$+G1%/ $% <$#D( ".'V#3180 ;%,"+ <$#D( $%-7$+0 $H#0&#S8/
%/+G1%7 TE8/ 3', D#,&8,8 D8. J#N#0$#&8 D%.,+G <$#D( D%&+18&%. -#/ %&+-$%.$+0
-#)1#"1#.$80 #.#)E#,8)1#.8/ G'&%-$+G =-8. GTD+,+31%.+/ E+/%S+ )=.)#-
1%/+17 -T-)8/$8)1#.8/ 8N$#/831#.8/ G%1%. %,+" 3%.%,%7 G%;#1

I+-#] D8.&# <$H#D( D%&+1 %*+- -#)1#" DT,%.$+0 -%G3%1+ '.1%G
OG"*%-$+G =-8. E+/$+*+/ 1%/+17 G'.E%&%/ '.1%/+0 .76%/( D#1%,+3+ 1D P
$#3#) 1# '%. D8. T&+-$%. #-#3 D8. D8.8/#/ 3'/E%,+G1+ %,E%G GTD+,+31%. $%
3%/%,-%S$+ )#.838/E# D8.8-#/D8.8 1+&+N D%S,%/+31+ G%1%. =-8. 3T.#18/
GTD+,+31%. D',&%/+ $%

%.E%-+N*% -<,8- G%*($% <$#D(#1 3=N =/#.8 /+0'D™#)1838 G"*%-$+G
E+/$+G 1% "#$-#18 %$%- #)#/8 <,8-3%G1%/ D#,&8,8 +$#D(#1 =-8. E+/$+*+/
3=N GT$8.#18 -#/ %$%- 1%8&$+.+ %.G+,+ )=.)#- D#S/##" 1%/+1%1+/ =/#.$80
##)E# D8. 1T.8 -8. E+/$+&+ D'.-+3 D'R7+ 3%/ %, 7%/ <.8 )T.$#8
D', *%/$+G1%/ [+ <$#D#11# D#S/##7$80 2'.-%,%.+ -#/ 1<38,$#.8 $# D8.#7
#-#3 1T.8E# D',+" )#,78 N%O0$+ T, <$#D( 1<38,$#.$80 2'.-%,%.$+0 "%S$%

D', 7+ -#/ G%,+"1%37+ %$%-N%11+0 G'*%-$+G )=.)#-$8) .76%/( $%-7 1%.(6+-#/
1+*+N D%S,%/+31+

o #-$8) <$HD#11%/7$+0 8.&#,8 </# =N#)18 -<3###.8 G%1%.+/$%
<$#D(#1180 1#)1#.8 -#/ 1T.#.8/80 "%S$% D'.7+ -#/ G%,+"G% #/78 )=.)#-
$T/(#/80 ;%.%1+,+3+ -#/ D',-+3+/% D%S,%/+31+ #)#/$88&8 D#,&8,8 =N
T&8.13#) )'/# &.#) $<78.8/$# %G <$#D(#1180 TE /#&BN&S8 1#)1#.8 <3 ,(.()%
$.%-% "%S$% D',&%/$+&+/ D8,#-8N «$#D(#1180 1#)1#.8/80 "%S$% D', 7+ ;%/.,+G
AT. #.$80 177+ G%,+"1%37+ ;=/8/$# 'S ($#R,%. 3'/%7 ##,&8 )=/# $<T78.
&T,%-%,%.+ O , %1/ OD$$ FBIQFI ;;P .(31'1#,U OD$$ QUFQBB ;;P 1DP
;%N&%/ 1.9%)1%11%.$%/ D%31%7 %,% )#.# '.1% &%3+.,%.$% Os, %.%D( 1D P ;</#
JoeJese O 7%, #33(/& #.$# 1DP --- O #1# #&#,U
y #,(/3)(S  #3#'93)(S 1D P &%3+.,%.$% %./%7,+ &+,+-( #OD#)1#.&#

T,%31+ #,&8,8 D8. &+,+-( <31#1()%,+G ;TS#,8'S 1',&%- G%,+"1%31+

-- &%3+.$%&+ <$#D(#11%/7 &+,+-+/3% $% DT, =N#)18 <- )T.$#,8 -<3#,#/8
N#.11#7E8.#. $# #OD#)1#. $# D%.E++G %N%G <$#D#H11%/7TE+ &%,+-$%.+\
%)%$#-()  :T-%,(#9180 oZ  %)%$#H-()  %D$,'91+0 +Z  %)%$#-()

6-#1'91+0 ]2 )#0#318) '+3 <S$#D#H11%/TE+,%.+  #3$'1'91+0 euZ
[ #/)(//80 *KZ ;</# D%3G%,%.$+0 #0D#)1#.8/$# )=.)#- <$#D(#1&80 1#.(R,+G
-<3#,##.8 N%-%/%7( )=G%.%31%. -# 1%,%"1%.8&% 3%S  G%.%,+" 1#)3#.83
1+3%]/+/$% D', $+



T, D%*+11%*+ 'S ($#R/+ $%-+17 -# %W+.17$% ".'2#33"
%G"+.T,+ DH#S/##7 1<38,$#.8/  HS$#D(#118 1#)1#.&# D=,7$80 /#&BN8-#/
D%S,%/+31% D8.8N$8 ;%/.,.+G #.#)E#,8)1#.8/# G%.%S 1"1%31+.% G%.%31+.%$+
%,+- <$#D(#1180 1#)1#.8 -#/ 1T. #.8)\ <"()%,+G ;%/.,.%. ,(.()%,+G ;%/.,%.
$.9%-%,+G ;%/.,%. ;</# %.%,%3 ;%/.,%. 1%D(*%1+ $#" 1"1%S$+ $% <. ;%/.$+0
=N8/# 1</ 3("%1+/ T,11+G )=)#- <$#D(#18-8N$80 TN$8) 17+/$+,%.+-#/ G%1%.
< #-$8) <$#D(#1&80 1%/+-+, T,&8,#.8/# -+3%,$%. %,+" $<SH)1#S$8 %, +-/+0
<"0%,+G  ;%/.,.%. 1%D(*%1+/+0 #.#)E#8)1#.8/ 1%/+" D8 7$#&8 N#.11#7
'D™#)1838/$# £#)3"( D%S TE)/ #).%3'9  ,31'S  '&,U
'31'#93)(S  £<)<.8- <# %S, ~ —#6'91+0  <7T#N'91+0
17+/$+,%.+/+0  1#) 1%-+.+/% BN$#/83 -T.%1+/% 3%S T08,7 D%SG%,3%
I'O#,,%I+0 ;%/.,+G 1#)18) D'-+3+/ WE7$% ['O#, %/+0 %1%3+ 3%/%,+"
T.&# "))%5'$%/ O %S1% =. #7 $<78.8 -+} &%3+.P D%31%" ( $# "%33%/
_H#6'9 $&Y%. ' 1#2%/ 29#S& 3(RG1+ < #-&# <S&8,8 I'O#,,(31 G%,%-8&#. #.
E+8&%.-9,%.+/+0 TN$8) TN8/$8,#.8/# E',7 ;T.&8N8,&# %N%G ;%N7E+ %.+/%/
DT, ;%/.$% #,#7,8 #OD#) #1)# %S,(/ #S27,,( T38.#"91D )8.&#/
'<-9%/+0 %/.,+G DB818-8/ <$#D( < H#T#18/ 1%/+31+.7$% &%b,+-
%G"+.T,+ G%N%G %7+N <$#D(#18 -T.%,%.+/+0 O” ,"%-+3 D%1+.c " 'D+,%/$+
D%1+. ". %.&+/P G+.&+N$+0 " %/%3e ;+.+ 1D G%1%. ;%ND% <$H#D(#11#&S
= #O-# %N+,&%/ 3X#HL)# GT.+&%/ )=#$8 E+&%.-%,%.)\ T7E)(//80
"' 19%9%3+e  D%S$+0 " 3)#/$8.8¢  %*:%//+0 " %l+. %R/+e 1D 1#)3#.8"
=1#$8 — '<-%,%. [#&BN8/# D#,&8,8 D8. 3X:#L)# GT.+%$+ 9%,%S$% 3X;#138N
"<06,9. $% <$HD(#1 1%.(6+/$% DY%.E++G~ SH&H&H %91. '.%S&+.'91+0
" $963G%/ =-8.» :TD%/ ' $%*%, (#9180 " #/ GY%N%G"+/* "'<-%,%.+/%/ $<31T.
8N8/ %0$%1 %S+
%,"+ %,*06/$%  %G"+.T,+/+0 GU%N%G <$HD(H11%/7 &+ +-+/+0 $%-7
[0S+ =)HISHT D%&S%.+/ 1#)3#.7$#&8 #ODH#)1#.8 DT&S/&8 $<78.$# $# =N
GT/$++&+ 'S-%3+ %/+G T,%S $#78-8N$80 3#D#DS/ &%, +-/+0 GU%N%G
2, '&R3+/% '+0 <$HDH11%/7+/%  G%I1+31+  NH#.11#7#.8 -# 'G7
GT.%,$%.+/+0 T,)#/ 3T.%/+3G% (# D',7-#/ D%S,%/+31+ T&+/$+.78&% D', %$+

$H#D(#11#.

J %G9 —'1%)=N" .-%/+/+0 1%.(6+ %1+  JKKF
Jul D™ %G"+.T,+  %N%G "<N(R3+/$%&+ %6%-D#1 D#S/H#38\ #.11#7
%1+ — T/$+ G%&%N$%.” D%3"%3+ BCCB |C D %G"+.T,+ %N+/%
-%1+\ +3 BCCF QBC D

B %G"+.T,+ $#D#H11%/7&% )8.83"# #31-%1(R  ,-%1+\ /%
18,8 JKKJ JuF D" %G"+.T,+ +$#D(#1180 1#)1#.8 -#/ 1T.#.8  -%1+\

JKKF u] D

Q %G"+.T.+ %WN%G <$#D(H#18/# E+8&%.-% ;T-+31%.+ %I+
%7%/ BCCC Jit D" %G"+.T,+ T-%/D%#9%  <$H#D(#1 < #-8/$#
#31-%1(R  ,-%1+\ %7%/ BCCC BJt D" %G"+.T,+  %N%G <$#D(#18\
'G7,+G  31%/%\ ',(%/1 BCCl O <38"18)D8,8-P JD=8- JuKD"BD=8- BIKD

F %G"+.T,+ $%-1%/7 =/#.8 ,-%1+\ .+3 BCCK BJFD

] 6-#1'0 Q £%O0D%#9  $HDHL1%/7\ 1#.-(/$#. 3=N$8&S  ,-%1+\
/% 18,8 JKKu BFC D

t :T-%,(#9 $#D(#11#.(R3+ ,-%1+\ JKK BFFD

| %D$,9 Q =N =/#.8 ,-%1+ %/%1 BCCl QtC D

u  #$19 HSHI(H 9 ,(1#.%17.'9#$#/(# S#DI()  '3)9%
JKKu

K #)( OHSHI(H 9 ,(1H4.%17.96S#(# #.(R ,(1#.%17.+
'3)9% BCCC



D 71(#9  %N)#/'9%
#.() %)"+.7,+ R.)(S ".#$31%9(1#,U /%75/+S (33,#$'9%1#,U )%N%63)'S
(1#.%17 .+
$%//+S 31%1U# "'9'$(13R %/%,(N (33,#$'9%/(S 9($/'& $H#R1I#,R [%75/'&'
(33, #$'9%1#, R %)"+.7,+ O 32#.# )%N%63)'&' ,(1#.%17.'9#$#/(R
X5HO+#  3,'9%\ (1#.%17.9#$#(# 1#.(R #5#9'% (3)73319' .'$ ( 9($
(L#.%17.0'% %NI(L(# 3'$#.%/(# 2'-% ".('$/'# 67$#319'

>o>wgeal’_ zY dc%es>?_c
"N ols gecsnxoebx holbblc>a o'no’j">al_" jkI'>alplk 0”j 'cokw?p sc%.csw bla’'ocaeo’
> awlj coalkb™ o’j'cokw aw™ c>cbxj’j jkI'>alplk holbblc>a o'no’j>al_" ?p dc%.csw bla’ocaeo™ ?p
~ols gqcsnxoebx
d’x t?omj\ |la’ocox kolalkljfaw'?o0x aw" kebaeo™ ?p jnkw >caeo” c>m sl>m bla’ocox
m’_"b?n’>">a k?>a’>aj p?of aw’ >caeo  ?p coa

\ uB K]JuBJ JJJ

gy —#5#1)' )2/ $V#/1 (- 1#-(3'9%
" +D%#9% -%&(31.%/1 (- 1#-(3'9%
jclmec KJvI>h?E oe”

I'%V(R  $%//I'S 31%1U# "#$31%9,# 'DN'. ).(1(543)'S ,(1#.%17.+ ' 19'.5#319#
%/&,(S3)'S "(3%1#,UI(V+ -o- 9#)% ,(N%D#1 %3)#, ,(N%D#L %3)#,, D+% ".(5(3,#/% )
—D,#31RWH#S E)# %/&,(S3)(6 .-%/(31'9 ( 31%,% ".(N/%//+- ),%33()- %/&,(S3)'S
(1#.%17 .+

X5#9+# 3,'9%\ %/&,(S3)%R ,(1#£.%17.% ).(1)0% 19'.5#319' "(3%1#,U/(V% .-%/
1#-%1()% ".'D,#-%1()%

R ,(N%D#1 %3)#,, ".'5/' 39RN%/" 3 $.7&(-( (NO#3L/+-( (-#/%-( (
(N9#31/+- "#.($- 9 (31.(( %/&,(S3)'S ,(1#.%17.+ %I/&,(S3)(-
3V(%,Ul+- -%['- -o- 9#)% [ 31'(1 9 '$/'- .R$7 3 (-#/%-( —-%.,UN%
O0)#/3% (JUR-% #))#.#R £%.,'11+ [1# (-#/' (6 1#)'&$% ".(5(3,(, )
—D,#31RW#S " #RS$# 3'9.#-#//+6 %/&,(S3)(6 .-%/(31'9 )'1'.+# 9 R.)(6 (
).%3/' #5(9+6 )/(&%6 .%3).+,( -(.7 D',UE# "™ ,(1(5#3)(6 ( 3'V(%,U/+6
(31(/ 5#- 93# " (1()( "7D,(V(31+ ( -'.%,(31+ 9-#31# ONRL+#" /#)1' (I'S
)%) %., %.)3 «J |BKZ 6'1R 'I/E#(# ) -%.)3(N-7 )%) 3'V(%,U/'-7
T5#/(X " HLE"HO%, N/%5(1#,U/+# (N-#/#(R N% "3#$/# "1'% 9%)% 9
).(1(5#3)(6 'V#)%6 %.)3% /#1 /#D6'S(-'31( 3'-/#9%1U3R /" .#).%3/' N/%,
3OHHITX #-7 (1#.%17.7 ( #& 37;$#/(R ' I#S '1,(5%X13R 9#./'31UX (
&7D('S ,(N%D#1 %3)#, D+% /%93#8&$% ".(5(3,#/% ) —D #31RWH#S E) #
%/&,(S3)(6 ."-%/(31'9 ( 31%,% ".(N/%//+- ),%33()'- %/&,(S3)'S ,(1#.%17.+

$/%) 9 ## (1#.%17.'S #'71%V(( -'& 3"/& ( I# 9" I#

" HSHHIIE Y% ## 19'.5#319' (NTSH#!' [#.%69/-#.I'  [#- '31%,'3U [#-%),'

1'&' 51' N%3,7;(9%#1 D'## ".(31%,U/'&' 9/(-%/(R ( (N75#/(R ( 9 $%I//'S
31%1U# /%- ".#$31%9,R#13R 9%;/+- $%1U 'DN'. ).(1(5#3)'S ,(1#.%17.+ ' ##
19'5#319# ( /%-#1(1U ).7& ".'D#- 39RN%//+6 3 ## (%3 H#$H- )1 .+#
'1).+41+ $,R (33 H$'9%/(R #$# 93#&' 3 HSTHL .%33-'1.#IU [H)1.+#

"D #-+ 39RN%//+# 3 9'3".(RL(#- ## 19'.5#319% 9 /&,(( ( N% .7D#;"-

9'.5#319' %3)#,, ( ## D(&%2(R "'5/' 39RN%/+ 3 19'.5#319- (
D(&.%2(#S ## O#,()'& 3'9.#-#//)% —%.,UN% ()#/3% /% .%D'1%,% 9 #&



7.0%,# — #-#SIH# —1#I(# )'1'.+S "1'- " 75(, /%N%/(# — .7&+S '$\
1%- "#5%1%,(3U ## "(NO#SH#/(R % 3 JuFu &'$% '1% ( ())#/3 $%;# "(3%.(
3'9-#31/ iS#319#/3)(# "9#31( 9 )%:$+S $#)%D.U3)(S /-#. —%.UN
O)#/3 3N$%, %/&,(S3)7X  1.%S(V(X .;$#319#/3)&' :%/.% OI'<,RP
"7D,()9%9 3 JuFQ " JuFu &$ "RIU 39'(6 N/%-#/(1+6 . ;$#319#/3)(6
"O#31#S ' N%l#- #&' 79.#),( $.7&E# N%-+3+ ( '/ 31%, "(3%1U <I(
"(NO#S#/(R 3'9-#31/" 3 $.7&(-( 3'D.%1UR-( ™ "#.7  39'(-( $.7NUR-( (
3'.9%1/()%-( 3.4$( )'1.+6 D+,( ()( ,UN ( ,(N%D#L %3)#, /(&(
%3)#,, ( ()#/3% 9+6'$(,( 9 '$/'- (N$%1#,U319# ( (6 19'.5#3)%R 39RNU D+,%
$'31%1'5/" ".'5/'S

(5/+# ( 19'.5#3)(# 'LI'E#/(R 39RN+9%,( %3)#,, ( 3 $.7&(- %91'.-
—D,#31RWH#S E)',+~ %/&,(S3)'&' .-%/% £%.,'11'S ./1# £%.,'11% ./1#
1(,% 9%%, #)# '1 I$% ".(#N;%R 17$% ,(EU (N.#$)% ## 3#-#S319' 'D(1%,' 9
<7'1# C1$%#/- &.[- 3#H#(( 3 37.9+- ),(-%1- 9+3)'&.UR (
'D31%/'9)% 9 3#-U# D+,% 9#3U-% /#".'31'S £%.,'11% ./1# 1.7$/' 36'$(,%3U 3
X$U-(\ 3,%D%R N$'.'QU#- /#).%3(9%R ( N%31#/5(9%R '/% D+ % $%,#)% '1
(1#.%17./'&" (% [#3-'1.R /% &.'-)(S 73"#6 39'#&' .-%/% — # S (
" (E#SE7X ) /#S (NO#31/'31U  $/'S (N /#-/'&(6 ,(1#.%1''9 )'1'.+6 "%
7$'31'(,% 39'(- $'9#.(#- D+,% ,(N%D#1 %3)#,,

9%3(9%R 'D%R1#,U/%R #/W(/% 35%31,(9%R :#/% (-%1U %3)#,, 37-#,%
1%S1( "$6'$ ) ./1# ( 31%,% ## $.7&'- % "3HW%,% ## $- 9 <7'.1# D+%
N/%)'-% 3 ## .'$/+-( 93R5#3)( "$$#.:(9%,% ## )&$% £%.'11% ./1#
7-#.% 1% 3.%N7 # [%"(3%,% "#.97X )/(&7 "#$31%9(9ETX <1'& %91'.%
'DWH319#//'31(\ 9#$U £%.,'11% .'/1# (N$%9%,% 93# 39'( )/(&( "'$ -7:3)(-
"3HOS'/(-- Y%..#. #,, (5(1%1#,U3)%R "7D,()% /(GH&' ' I#S I# NI%.% (&%
(N%D#1 %3)#,, [%N+9%,%3U —:(N/U £%.,'11+ ./1#  I#S '1% ")%N+9%#1
5(1%1#,U3)'S "7D,0# %91'% — # S $31%1'5/' 3)%N%1U 51' %3)#,
19%5%,% "(3%1U <17 )/(&7 9 Ju]] &$7 3.%N7 :# "3.# )'/5(/+ ./1# ( (N$%,% 9
Jull &$7  9+6'$- )/(&( D+,( 39RNY/+ /#".(R1/+# '3, /#/(R $,R %91'.%\
5.4+ 3#-U( ./1# 3"DW(,( #S /#". O#.#//+# 39#$H/I(R ' D.%1# .[1#
<I9#, # <1' 9+N9%,' "'1#31 1.#1U(6 ,(V ( #$9% /# ".(9#,' ) 37$#D/-7
"'V#337 917 ".(E,'3U 9/'3(1U 9 )/(&7 (3".%9.#/(R ' $%# <1' /#
" 0%5(, ## #.%/(R .%3).+1U -(.7 ,(5/'31U ( 37$UD7 ## .%/' TEHSE#S
"$ 7&(

(N%D#1  %3)#, D+% 1%)# 1#3/' 39RN%/% ( 3 /[#)'1.+(
'DWH319#//+-( $9(#/(R-( 9 '33((  (3%1#,U/(V% '1.%N(,% 9 39'#- "#.9'-
1-%/# — <. %.17 OJuFuP (31'.(X 5%.1(313)'&" $9(;#/(R 9 31.%/# 3$#,%9
&,%9/+- &#.'#- %D'5H&' 5%.1(31% 7D#:$#//'& D'.V% N% ".%9% ".' #1%.(#9
%3)#,, 3'N$%,% —.'-%/ ' 2%D.0# ( ## ."-%/ — <.( %.1/ -/ "31%9(1U
R$'- 3 .“%/%-( —%.,UN% ()#/3% — R;#,+# 9.#-#%" ( £%.'11+ ./1#
—E#.,(C 1%"(3%/I+-( 1% 17 # 1#7 % D+% %)1(9/+- 75%31/()'-
$#R1#,U/'31( %N, (5/+6 2(,%/1."(5#3)(6 '.&%/(N%V(S ( 6'.'E' N/%,% ;(N/U
%D'5(6 ( 73,'9(R (6 1.7$% 51' /%E," "1.9%:#/(# O ## "."(NO#S#/(R6 %3)#,,
"(3%,% ' 3#H#  I&,((  "SNE&''Q) ## %% —<.( %.1T
— %/5#31#.3)%R  "9#31U~ ( )%.1(/+ (N/( (/$731.(%,UI'&'  3#O#.%
9%3).+9%,(3U #X R.)' ( TDHS(1#,UI" ' 3#.$V# "(3%1#,U/(V+ ".(/%S$#:%,'
U7 &S %132'.$7  3#,U3)'6'NRS319#//-7 X&7 /& (( &$H# %
U$(,%3U ( 9+./3.% 11 3™31%9#H#H % "X ( ".1(9"31%9,#/(#
"1.9%:# $%# 9 N%&,%I(( '$/'& (N ## .-%/'9 —#9#. ( Y& 9 /&((
VHI(( (17 ( $.78&7X 1#-7 9 19'.5#319# %3)#,, #.9+# '1),0( /% )(&(



J%I(BL)( TH 3BH%,( (BL)( MIHSTXWHS  M#-()(  -H#+#
9%N'D,%5#/(R 9 .-%/%6 — <.( %.17 ( — 72U 9+N+9%,( .%N$.%:;#/(#
' 1'$)3%,U/+6 9()1.(%/3)(6 ).(10'9  /#). & ™ "9'$7 )/5(/+

"(3%1#,U/(V+ 9 ;7.0%# — 1#/#7-" 9 Jut] &$7 19'.5#319' %3)#, 9+3")'
'V#/(9%,'3U (171 ;# 9+.%;%,'3U 3%, #/(# ' 1'- 51' /% N%1.%&(9%,% 9 39'(6
)(&Y%6 3'V(%,U/+# 1#-+ ( "+1%,%3U ".(N+9%1U ) 731.%/#/(X 'DWH#319#//'&' N,%
1&,(S3)'S ).(L()# D+,( D,(# 1%)(# )(&( %3)#,, )%) — .</2'.$~ OJu]QP

&S$# 3 X-'"- (N'D.%;%,%3U ;(N/U /#D',UE'&" "'9(/V(%,UI'&" &'.'$)% 31',U

"EUH&' [% #H VSIS %132'.$ ' 9 19'.5#319# "(3%1#,UI(V+ 1' ( $.7&#
1#.%NS$#,(-\ -R&)%R 3#/1(-#/1%,U/%R (/1'1%V(R 9 "9#319'9%/(( ' 3)."-/+6
'D(1%1#,R6 39'#&' .'$/'&' ).%R 3,(9%#13R 3 37.'9+- .%33)%N'- ' D#$319(R6
%D'5(6 %/5#31#.%

18&,(( YI(&( %3)#,, (N$%9%,(3U ( "#.#(N$%9%,(3U %)1(9/' ( 93#&$%
1%6'$(,( 39#&' 5(1%1#,R  JKQC &$7 D+' 9+"7WH/' ™ [# 3'D.%I(#
35(#/(S 9 9'3U-( 1-%6 3 "#$(3,9(# '$% ).(10# # -I#(R
9+3)%N+9%,(3U 9 .%N,(5/+6 1'/%,U/'31R6\ D+,( ""+1)( '37$(1U ## N% 1' 51'
%3)#, 9),X5%,% 9 )(&( —3'V(%,(3L(G#3)(# ($#(C % 1%)# "+1)(
(N'D.%N(LU ## 3).-I'S $'5#.UX 3#,U3)& 39RWH/()% #/'S 39RWH#//()%
-%1#.UX -/'&'5(3,#//'&' 3#-#S319% "(3%IE#S D7$1' D+ 3) .## $,R N%.%D'1)%

(EU ) -- 9#)7 93R ## ;(N/U ( ,(5/'31U D+,( ™,/'31UX .%3).+1+\ ## 7-
HD+)'#II% 'D%RI# )1'.+# '1-#5%,( 3'9.#-#/()( ## D'UE'S
&'3UH".((-1+S $- &$# '/( 3 -T:#- I# 1',U) 39RWH#//()- ' ( T5#/+-

2(,' &= ".(/(-%,( 3%-+6 'D.%N'9%//+6 ( R.)(6 ,X$H#S 39'H&' O.#-#/( ##
"ILR/# "HNS)( N% &.%/(V7 9 %.(; ( 1%,(X &$# 1% ".'9'$(,% -/'&'
O.4-#I( ## "HH"(3)% 3 9+$%XW(-3R %-#.0%/3)(- 3V(,'&- "1/ ##
3'1.7$/(5#319' 3 ,(D#.%,U/'S "#33'S )7$% "% /%".%9,R,% 39'( 2.%/V7N3)(#
#"1%:( .(37TX1 3'9HE#/ ('S 'D,) [M#:#.( 3).-I%R 37".78&%
39RW#//()% "(ETW%R ."-%/+ ' ;(N/( ".'9(V((

19'5#319# %3)#,, 9 /&, ((/%"(3%/" [#-%, 5(3,7 3%-+6 N%-#1/+6
%D'1 3.#$7H#L 'L#31( )(&7 I ")(I3 — ,(N%D#1 %3)#, (N/U (
19'5#319™ OJK]BP  .#S) — ,(N%D#1 %3)#,, ( %/&,(S3)(S ".'9(/V(%,U/+S
'-%/" OJKIJP #.( — (N%D#1 %3)#, ('&%2(R~ OJKItP %S1
— (N%D#1 %3)#,” OJKP ; <5 — ,(N%D#1 %3)#, //'1(.'9%//%R
D(D,('&.%2(R™ OJKIIP ' :#%/(X "(3%1#,U/(V+ D',UE%R 5%31U ## "#.#"(3)(
D+,% 7/(51";#/% 1.#-R - %S$E(-( $'5#.U-(( -7;#- I' 3'6.%/(9E(#3R "(3U-%

D+,( 93# :# 3'D.%/+ ( (N$%/+ O -- 9O#)# 9 .%D'1%6 ; —<" % — (3U-%
-(33(3 %3)#,” O %/5#31#. JKKIP (9 91'.- (N$%/(( 3 $'D%9,#/(#- "(3#4-
OBCCJP 1#6 :# 3'31%9(1##S %9+ ' 19'.5#319# %3)#,, 9),X5#/+ ( 9 )/(&(
(NO#31/'&' (31.()% ,(1#.%17.+ )%) ' 1#. ,# [%5#/(# 19'.5#319% %3)#,,
"$O#.8%6#13R ['9'-7 1')'9%/(X /# 3,75%S/" 9($/'&' ).(10% /$.X %S1%
9+E#SE%R 9 JK] &'$7 /%N9%/% (- — ,(N%D#1 %3)#,, #.#3-+3#/(#

'33(( 19'.5#319' %3)#,, 31%, (N9#31/' 3 3#.#$(/+ |C 6 &'$'Q -o-

)% )'&$% "(3%1#,U/(V% 31%,% ™, 75%1U "(3U-% '1 .733)(6 5(1%1#H#S 9% ##
J%I% —<.( %1/ ( —72U° D+,( "7D,0)'9%/+ 9 ;7./%.#

'31'#93)'&' — #-R™ 9 Jutd ( JutQ &'$%6 1.( .%33)%N% 9 — '9.#-#//(J#"
9 Jull &$7 '1.+9)( (N )/(&( ' £%.,'11# ./1# 9 — 733)- #31L/(O# ( 9
— (D,(1#)# $,R 51#/(R™ 9 Ju]l &'$7

#.9+S %NO#./71+S '1),() 9 .733)'S ).(L0# /% 19'.5#319' %3)#,,

" (1%$,#;(1 (NO#31/#SE#-7 .733)'-7).(107  .7;(/(/7 OJut]P )1'.+S
$'9,U/" 3).-I' 'V#I(, ## 19'5#319' -7 #N)' 9'N.%N(,% z#D.()'9%



31U # (N9#31/+S ).(1() 9 31%1U# "7D,()'9%//'S 9 Juld &$7 9
— 1#5#319#//+6 N%"(3)%6" /% '1-#1(,% /'9%1'.319"' %91'.% — <.( %.1/
7DHS(L#,UI " #-(N('9%,% 3 3'9.#-#//+-( #S N%.7D#;/+-( ).(1()%-(
T#$"V#(9E(-( =%/ — <.( %.1[

'O#13)'# (1#.%17.'9#$#/(# 'D.%1(,'3U ) 19'.5#3197 "(3%1#,U/(V+
(EU 9 QC # &S+ #.9+- ' [#S /%"(3%, .(5# 9 )/(&# — 5#.)( "™ (31'.((
N%6"06$/'#9."#S3)'S ,(1#.%17.+~ ( 9 N%-#1)# 9 </V(),"#$(54#3)- 3,'9%.#
— %/%1" %l1#- "3,#$'9%,( 31%1U( ( "#$(3,'9(# £(,.#.% 9 JKQF &'$7 &S$#
9"#.9+# .9%3).+1 3'V(%,U/+S 3-+3, "(NO#S#/(S %3)#, 6'1R ).(1() ".(
<1'- '1-#5%#1 " #&' -IH#I(X (SHSITX '&.%I/(5#//'31U "(3%1#,U/(V+\ R3/" 51'

9 1.($V%IL+# &S+ ).(10% 1.#D'9%,% 'l "(3%1#H#S #%,(31'9 "HS+$TWHE'
31 HL(R  #O XV(II3L( ( I#$"VH#I(9%,% 3'V(%,U/' "3(6','&(5#3)7X
V#/'31U (6 .'-%/'9

%5%,' ['9'&' <1%"% 9 (N75#/(( /%3 #$(R "(3%1#,U/(V+ D+, [%-#54#/' 9
"H#$(3,9((  D,-(#93)'&' ) "#.9'-7 3'9#13)-7 (N$%/(X ."-%/% — <.(

%.17" 9 JKQI &$7 ' " /%31'RW#-7 &7D')' 37W/'31U ## 19'.5#319% D+,%
9%3).+1% "N$/## 9 .%D'1%6 ,(31.%1'9'S 9 & %9% — 31'.(( %/&,(S3)'S
(1#.%17.+ O1B 9+"B 3 QuJ QKFP 9+E#$E(S 9 JK]] &$7 (9 ".#$(3,'9(()
(N$%/(X — <.( %.1'T % %/&,(S3)'- RN+)# OJKJtP ~ JKtF &'$7 9 #/(/& %$#

D+,% N%W(W#/% )%/$($%13)%R $(33#.1%V(R —#./%9(I'S — 9'.5#3)(S "71U
(N%D#1 %3)#,” JKIF &$7 9 (#9# 9+E,% )/(&%  #-(N'9% — ,(N%D#1
%3)#, 5#.) ;(N/( ( 19'.5#319%  "#.9%R -1'&%2(R ' "(3%1#,U/(V#
"$&'1'9,#//%R ".( (#93)'- 7/(9#.3(1#1#

%;H#SE7TX .\U 9 ['0'S 1.9%)1'9)# ,(5/'31( ( 19'.5#319% %3)#,,
3+&.%,% )I(&%  9%EHI'S — /&,(S3)(S .-%/ --- )% 9 #&' 3'9.#-#//-
NO75%/((" 9+E#$E%R 9 '3)9# 9 JKIF &$7 ,%9% ' %3)#, D+% /%N9%/%
—SHS.# $%.'9%/(# ( %91". )/(&( TDHS(1#,UI' ™. "O# &%H#1 7-% #/(# N/%5#/(R
678 #319#//'&' NI%5H#H/(R (& "(3%1#,U/(V+ 9 (31.(( /%V(I%,UI'S (
(19SS (1#.%17.+  &%9% " 75(,( 6%.%)1#.(31()7 93# .-%/+ %3)#,,
9),X5%R — .</2'.$" — #9#. ( Y& —#+ ( $5#.(C — #&'SIR T:# [#,UNR
&'9'R ' %3)#, [%N+9%IU ## " 1.%$(V(( —%91'.- <.( %.171"\ — #9#. (
Y& % 1#- D' ## —#+ ( $5#.( D.## 3HEH/I+# D 1HH#
"(NO#S#I(R ## [#N%7.R$/I'&' (3)73319% 3,( — <.( %.17 '$/' (N /%(D' ##
N,'D'$/#9/+6 " '(NO#S#/((  67$#319#/I'S  (1#.%17.+ —& '$/+6
3.)9+67 1' —i#+ ($BH.(C "3 HSIHH 19" HI(H# %3)H, O () #+S
"%-R1/() 3'N.HOE#&  O+,(9E#&3R 9 "%31(5#3)(# 2'.-+ (3)73319%
%/&,(S3)'&' "3(6','&(5#3)'&" .#%,(N-% 91'.'S " '9(/+ -+- 9#)%" B Q]IZ

O+EH#SE#S 9 1- # JKIF &$7 -'1&%2((  #-(N'9% ' %3)#,,

O+ Y (I'f -I#I(# ' %N,(5(( 9 1#-%10# ( "'D.H#-%10# " (NO#S#/(S
"(3%1#,U/(V+ 3,( 9 )(&H#  9%EHI'S .%//(S <1%" 19'.5#319% %3)#,,
"HS3LWOHI+S %l —<.( %17 ( ## N$I#  "(NO#HSH/(R
%9/'N/%5/+ " #%,(31(5#3)'-7 3'$#.:%/(X ( ".#$31%9,RX1 .%N,(5/+# <1%"+
67$ #319#//'&' (3)73319% %3)#,, 1'  #(N'O 35(1%#1 /#$'31%1)-
%1/&,(S3)(6 ).(L(5#3)(6 .%D'1 ' ## 19'.5#319# 1' 51' 9 /(6 " #&' -I#/(X $%/%
—N%+E#/I%R 'V#)% 1#6 ## " (NO#HS#/(S )'1'.+# /# 39RNY%/+ [#"3.#$319#//' 3
%)17%,U/+-( ".'D,#-%-( ## 9.#-#( 1%)(6 )%) — .</2'.$" ( —#+ (
$54.C '$DIH# ).(LO( )%) "%&%#HL #-(N'9 31.#-R13R —".#9.%1(1U
%3)#, (D' 9 7N)7X D+1"(3%1#U/(V7 (D' 9 "HSE#3ILO#/(VT
19%17.%,(31'9° '1/'3R13R "##D.#(1# U ) 3'V(%,UI'S "D #%10#
19'5#319% %3)#, 9 V#'- 'D™RORX1 ## ,75E(# 3'V(%,U/+# .-%/+



—%/1(H#%,(3L(5/+-( ( %/L(6TS#3L#/+-(C ( [#N%3,T;#/ 9+3")
'V#I(9%X1 —3%-+S 3,%D+S 3'V(%,U/+S .-%/ %3)#,, — #9#. (V& + 9($(-
51' (33,#$'9%1#,U /%".'1(9 3),/R#L3R /# ) 9+3')'S 'V#/)# /# 1'U)' .%//#&'
' ("N$/H&' 19'.5#319% %3)#,, % $#,%#1 9+D'. 9 31'.'/7 .%I/(6 3'V(%,U/+6
1-96/'9 35(1%R (-#/I' (6 &,%9/+- $3L(H#/(#- %34, Q tIZ

(N$%//- 9 1# ;# &'$+ 75#DIO# 10(% (  (6%,U3)'S — 31'.(R
%/&,(S3)'S ,(1#.%17.+~ OJKIFP [%)'/#V 5#1)' 9+$# #/+ 5#1)' 'D'N/%5#/%
"4 (S(N%V(R 19'.54#319% %63)4,, [#- O+$# #/+ $9% "#.($%\ "#.9+S OJuFlce
JUllP )'&S$% D+,( 3'N$%/+ .-%/+ — <.( %.1'" Ogcox ycoa?> JuFuP — 72U"
O {eaw JulQP — #9#. ( Y& 0,20aw c>m ~?eaw Ju]]lP ( )/(&% —:(N/U £%.,'11+
!11# O |Ip° ?p [weob?aa’ yo?>a Ju]lP ( 91.'S OJu]l Jut]P )'&$% /%" (3%/+
2%+ — ) I0( (U O Axb_lc |?_"0j JutQP ( —i#+ ( $'5H.(C
Orl_'j c>m Zcegwa'oj JutlP  75#D/()# ".R-' &9'.(13R 51'9 .'-%/%6 "#.9'&'
"#.($% —9+$9(&%X13R N/%5(1#,U/+# "'D#-+ 39RN%//+# 3 ).(10'S
3V(%,UI'S  #3".%9#%,(9'31(  ".%9$(9+- (N'D.%:#/(#- ;(N/( .%D'5(6”
'D.%WH/(# ) 1#-# 5%.1(313)'& $9(#/(R % 9 91''- $%/' —(./(5#3)#
(N'D.%;#/(# D7$/#S 'D(1%I1##S %I&,(S3)'S " '9(V(( (6 D+1% ( /.%9'9"
F  QIBZ 3/9I# 9(-%I# 9 & %9 ' %3, TSHH .-%IT — <(
%.1'7" ' 3%-' " 3#D# .YNSH#,#/(# 1#-%1()( ( ".'D,#%1()( 9 ## 19'.5#319# (
#&' <9', XV(R R3/' 'D'N/%5#/+

V(&H#H  .%;$%/3)'S — 1 £#)3"(.% $' £'7° OJKUBP &,%9% ' %3)#,,
1%);# "39RW#/% .-%/7 — <.( %.1T %;$%/3)%R '1-#5%#1 51' <1'
—"#.9+S 9 /&(( .-%/ (N ;(N/( .%D'5(6 "#.9+S .-%/ ' 5%.1(313)-
SOGHI(( — Rt +# OH#-#I%" ()#/3% D+,( /%"(3%/+ /% E#31U #1 "N$/##
" (5#- O3 H3-IHI (3"+1%, 9,(RIH# %3)#,” ¢  JQKZ -%/
9+3") VHHN — 'V(%,Ul'"3(6','&(5#3)(S .-%/ — <.( %.11" 3 #&
D#331.%E/'S ".%9$(9'31UX 3 D,%&".'$/+-( ( ".(9,#)%1#,U/+-( 'D.%N%-(
%/&,(S3)(6 .%D'5(6 3 ".(37TW(- #7 -%31#.3)(- "#SN%;#- 3'N975/+-
1%31.#/(R- 5#,'9%#)% '31%#13R '$/'S (N ;#-57;(/ %/&(S3)'S ,(1#.%17.+
q JFIZ

Y(&#  TE&TEHI'S — [%S$H#:$# ".%9%+ ( $D.%  1.#l+

"(3%1#,U/(V" OJKUKP N/%5(1#,U/%R 5%31U '19#$#/% %/%,(N7 19'.5#319% %3)#,,
91'. )/(&( "$.'DI' %I%,(N(.7T#1 ."-%/ — #9#. ( Y& ( 9+3)%N+9%#1 39'S
IN&,R$ /% (3)73319' %3)#,,\ — %3)#,, "."1(9'31'(L ())#/37 )%) -%31#.7 1'&'
'$% 3'V(%,UI'S 3%1(+ )1.%R 5%31' '1,(9%#13R 9 &.'1#3)/+# 'D.%N+ (
#1962+ 3V(%,UI'& N,% 3# # <1' /# $%#1 '3/'9%I/(S ".(5(3,R1U %3)#,, )
"(3%1#,R- 1%17.%,(31%- )%) <1' $#,%X1 (/'&$% %/&,(S3)(# ).(L()( 1#- 3%-+-
7-%,RXW# O "#.9+6  #%,(3L(5#3)# 3'$#..%/(# 3'V(%,U/+6 -#1%2'.
O)#3% % 9 91'+6 'E(D'5+ "+1)( ".(D,(%XW(# %34, )
"N(1(9(313)-7  '131.%/M#/-7  9'3".(RL(X  $#S319(1#U/31( <1’
—"'1(9"#5(1 19'.5#3)'S ( 5#,'9#5#3)'S (/$(9($7%,U/'31( ,(N%D#1 %3)#,,
1%) )%) 'DW%R 1#/$#/V(R ## .-%/'9  31.%3L'# #.%/# "##-# 9
$#-).%1(5#3)"- ( &7-%/(31(5#3)- $76#  t BBC BBJZ

%)(- 'D.%N'- ).%1)(S 'DN". ).(1(543)(6 .%D'1 ' 19'.5#319# ,(N%D#1
%3)#,, ")%N+9%#1 51' 9').7& /#& E,% ( ($#1 ,(1#.%17./%R " #-(0% 1
6%.%)1#.I' %) $,R /%V (1%, U/+6 %/&,(S3)(6 .%D'1' /#S 1%) ($,R 9'3".(RL(R
## 19'.5#319% N% .7D#;-  ).(L0# ' ## 19'.5#319# 37W#3197#1 1#/$#/V(R
%)VH/1(.'9%1U 3'V(%,U/'# %/1(D7.;7%N/# NO75%/(# ## 19'.54319% 9 5%31/'31(
%1% —<.( %17 ( 3"19#1319#/' 'D™R9,R1U 93# '31%,U/+#
"(NO#HSH/I(R '1317" #/(#- 'L <1'S 'D,(5(1#,U/#n  7TW#3197#1 ( $.7&%R

JOK



THISHIV(R  %)VH/1(.'9%1U [.%9"(3%1#,U/7X 31'./7 "'(NO#HSH#/(S %3)#,,
35(1%R /%5%,' ## 19'.5#319% /# 9" /# N.#+- ( 3'9HE#/+- ( 'V#(9%R
&' .UONS' O+E# ## "NS/(# -%l+ -# 1'& [#)1.+# ""(NOHS#/(R %3)#,,
'319%X13R 9 1#/( ( /# ", 75(,( #W# $',/'&' (31')'9%/(R 1' )%3%#13R ##
1% — 7207 — ), 10( (U % I%E ON&,RS$ /# " 75(, #&' ("+1
"(3%1#,U/(V+ 9 #9$)'S ;%/.'9'S 2'.-# .'-%/% O 'O#,,%6 )%)(- R9,R#13R ##
S0 — <[2'$ #3)/#5/' $'.'&'S $,R /##  9#$U 9 'D.%N# 9+-+E #//'&'
&'$)% .</2'.$ D+, 9" WH' 9'3"-(/%/(# ' ## 'S/~ %132'.$# '/
(&.%#1 N/%5(1#,U/7X .U O ## 19'.5#319#

7-%#13R  51' <9 XV(R 19'5#319% "(3%1#U/(V+ /[#$'31%1'5/"
(33,#$'9%/% ( ## <1%"+ /7;$%X13R 9 D' ## 1W%1#,U/'- (N75#/(( .( <1- /#
3H$THL "HON/I'3(LU '$/( " (NO#SH#/(R N% 35#1 $.7&(6 9 /(6 ™, 75(,(
O" 'WHI(# %N/+# 31+ $%.'9%/(R ),%330)% %/& (S3)'S ,(1#.%17.+
"D, #-% 1.9%9"(3%1#,U/'&' ;%/.% O>? ‘b ?p fc>>"0jP O ## 19'.5#319# 1%):#
(33,#$'9%/% /#$'31%1'5/" 1' ".#$# 93#& 39RN%/ 3 1%)(- 7$(9(1#,U/+- ™
'DYR/(X (<-'V('/%,Ul'-7 NOT5%I/(X 19'#/(X )%) ## .'-%/ — .</2".$"

(1#.%17.9%)\

J %)3( /&#U3 D (3)73319%# 1 J \ 3)73319' JKJF

B 9%E#9% 1&,(S3)(S .#%,(31(5#3)(S .-%/ --- )% 9 #&'
3'9.4-#/I- NO75%/(( 7% ,(1 JIKIF

Q #(N'9 (N%D#1 %3)#,, 5#.) ;(N/( ( 19'5#319%  (#9
(W% E)',% JKIF

F /00 ( (6%,U3)%R  31'.(R %/&(S3)'S ,(1#.%17.+  \
+3E%R E)',% JKIF

1 9%:$%/3)%R  1E#)3"(%$ E£7 \ .39HWH(# IJKuB

t T&TE#9%  [%S$#:$# ".%9%+ ($D.% 1H#1+ "(3%ILUI(V  \

7$ (1 JKKC
| #S) (N%D#1 %3)#,, (%/&,(S3)(S ".'9(V(%,U/+S %/  \
#17</ ! " K|

u  #( (N%D#1 %3)#, (&%2(R \ %#/$/ #33 IKIt

—#5#1)' ' +D%#9%
(N%D#1 93)#,,$+0 HS$#D( 3+/$%*+ E+*%.-%E +,+*+

M, -%G%,%$% -o- *%3+.$+0 %*+ E+/ %NTE+3+ (N%D#1  %3)#,$+0
E+*06.-0bE+,+*+/$%*+ H$#D( 3+/*% E'.7 )=.3#18,&#/ ,(N%D#1 %3)#,, %*+ E+/ .-%/
ONTE+,%.+/+0 —:%.G+.%*%]/ -#)&#D8/80" G%1%.+/% G'3+,+" %*+ E+/ H$#D(#18/80 HS&S,8
),%33(&+ %1%/$+

TS8/ 3=N\ %*+E+/ H$#D#18 H$#D( 3+/ E+%.-%E++G ;%N7E+ .'-%/
1%G+.+"1%. -H3# # i(+/1+%+

q} [wkw'as? " ?bxhcx _c
*bl%.ch aw zcjs bbej ko cal?> I> kolalkljf
,WIlj coalkb® no’j">aj co”_I't ?paw" kolalkcb bla’ocaeo’ ch?ea aw™ t?0s ?paw” >gbljw tola’o ?p
>|>"a " >aw k™>aeox *bl%.ch aw zcjs’bb <bl%.ch’aw zcjs bb tcj 0°ks?>"m cf?>g aw™ ...holbblc>a jkw??b... ?p
«>gbljw >?_"bljaj c>m h'kcf" ¢ 0°k?g>1%."m kbcjjlk ?p *>gbljw bla’ocaeo’
d’x T?omj\ «>gbljw bla’ocaeo” kolalkljf ko'cal?> tola’o >?_"b aw'f" no?hb’fcalkj



\ uB K]

—#5#1)" )2/ $'V#/1 (- 1#-(3'9%
7,1%/'9% -%&(31.%/1
j %owc>FIsKCvhs oe

1I'1%V/(R 31%1U# .%33-%1.(9%#13R ".D,#-% (3",UN'9%/(R D(D,#S3)(6 (
)%1',(5#3)(6 -'1(9'9 9 .-%/%6 9+$UXWHE'3R %/&,(S3)'&' "(3%1#,R ),%33()% %/&,(S3)'S
<('9'S ,(1#.%17.+ - )% <% .(% (3%1#,U 3N$%#L 39'( .-%/+ 9 ;%[.# .-%I%
" (L(5#3)'&  2(,;3'23)&  3'V(%,UI'"3(6' &(5E#3)& I 9 /(6 [#(N-#II
" (3713197X1 '31.+# /.9%9310#//+# "D, #-+ ( 5%31" '/( D+9%X1 39RN%/+ 3 #,(&(N/+-
IN/%/(#- "#.3'1%;#S 3 )%1,(V(N-- .-# 1'& (I "$DI' $.7&(- %/&,(S3)(-
%91'.%- /7 (U1/7 (JUR-7 #S)7  'SI(5 (3", UN7#1 D(D#S3)(# -'1(9+ 9
3X;#1%6 39'(6 "(NOHSH/I(S 1' ".($%#1 '3'D7X ').%3)7 #&' 67$ #319#/'S -%l#.# (
"9#319'9%/(X

X5#9+# 3,'9%\ D(D,#S3)(# -'1(9+ .# (&R )%1,(V(N- -2 3(-9,(0% ,XD'9U
%1#(31 9#.%

—(1%1#,U3)%R "7D,0% ( ).(10% 'D.%W%R3U ) 19'.5#3197 9+$%XW#&'3R
%/&,(S3)'&' "(3%1#,R ),%33()% -(.'9'S ,(1#.%17.+ -- 9#)% %91'.% -/'&(6
1% <% (1% MH(N-#II' 3".()%3%X13R 3 9".'3- ' #&' )%1',(V(N-#

IR 3%- .<- .(/".(;(N/( (./(5#3)( 'D6'$(, <1'1 9".'3 N%R9,RR 51'
—1#)%1",(5#3)(S "(3%1#,U % "(E7TW(S )%1',()"4 —e cf >?a ¢ [caw?blk Tola'o « cf
c [caw?blk tolal>g™4 <1' /# 3/(-%," %)17%,U/'31( ".'D#+ )'1.%R 9 .%9/'S
31#"#I( )%3%#HI3R 1#'#.U #&' [%3HS(R %/ (% % " %7
2(,'3'23)(S ", (L(5#3)(S 3'V(%,U/' "3(6','&(5#3)(S '/ N%1.%&(9%#1 '31.+#
3V(%,U/+# ( 1.%9319#//+# "'D#+ 9 1'- 5(3,# ( "'D#-+ #&((
"O#319'9%1#,U/'S -%6/#.# (1% '1.%;#/' <1' 91'..#/(# )%1',(543)(6 3,9 (

"/R1(S D(D,#S3)(6 -'1(9'9 ( %33'V(%V(S 9 .%33)%N ' &#.'R6 ( 3'D+1(R6
),U) D+ .(/ 1('1.(V%, N/%5#(# <1'&' 2%)1'.% '/ [#(N-#//' ".(3713197#1

9 67$"#319#//'S 1)%I/( #&' ".'(NOHS$H#/(S

#5U ($#1 ' )%1, (V(N-#  .#,(&(( "$5#.)/71' 31.&'S ( 37.9'S 3

D#ND.%5(#- 39RW#H//()'9 N%" #W#/(#- .%N9'$- ( .#&7,(.'9%I/(R .";$%#-'31(

3 '37;$#/(#- 93#6 /# '39RWH#//+6 'D.R$"- 9#/5%/(R ,XD'9/+6 '1/'E#/(S 3'

31, %SE#S #&,%-#/1%V(#S (3"9#$( ( ".(5%3L(R /& (R /# )%1' (5#3)%R
31.9%/% )%) 1%,(R (,( 3"%/(R %1',(V(N- 9 -- 9#)# 9'3".(/(-%#13R N$#3U
3,#&)% '31.%/#/' [# 393#- 'D+5 ( 9+N+O%#1 (/L##3 ' ## -R&WR (
39'D'$/%R %/&,()%/3)%R V#.)'9U )%) D+ '11#R#L #31)# $'&-+ )%1',(V(N-%
'<1'-7 9 "3(6','&(( &H#.'#9 ( -'1(9%V(( (6 "317")'9 (6 ".(9#.:#//'31U
)%1',(5#3)'-7 O#.'(3"OHS%/(X (& %H#1 3TWHILOH/ITX ( $%:# [#3),U)
<N'L(5#3)7X $,R '31%,U/+6 %/&,(5%/ .\,U

R <% (1% —"(ETWHE )%1,0% )%1,(V(N-  ".(9+5/'# (
#31#319#//'% 3'3L'RI(# $TE( ( D+L(R [ /# "."9#$T#1 )%1',(54#3)(6 $'&- (
5%31' $%:;# '37:$%#1 (6 /' '/( 9%;/+ $,R /#& )%) 1' D#N 5#& '/ I# -'#1
" #$31%9(1U 3#D# -(. [ -'#1 & RS#HLU /% /(6 OHEMH ((N/71.('SI'Q.#-#II
'VHI(9%R  "317")( 39'(6 "#.3/%:#S )%) 3 31./+ (6 3,#$'9%/(R
#,(&(N/+- N%UO#SR- 1%) (3' 31'./+ 1#6 )1' <1(6 N%"O#SH#S 9 ™ 'S -#.#

I# (3"OHSTHL -# 1'& N/%/(# IRWHI'& "(3%/(R 39'S3LIH#//'# )%:;$'-7
)%1',)7 ').%E(9%#1 (6 9'3".(RL(# 3'D+1(S ,X$#S 'D31%/'9)( 9 ".(6'1,(97X
3(-9',(07 9)'1.'S #31U ( (./(R /' #31U ( 3,#$'9%I/(# D(D,#S3)(- &#."R- (
3X;#1%-



(" H-(5# ™ UPERI(X ) .1'$)3%, U7 )%, (V(N-7 ( '/
$%,#)' /# "#.9+S %/&,(S3)(S "(3%1#,U 931%9IE(S 9 1%)7X 19'.5#3)7X "N(V(X
%-+S R.)(S ".(-#. <1' N%-#5%1#,U/%R <"(5#3)%R "'<-% 9#,()'&" %/&,(S3)'&'
"<10%  $HRI#,R D7.7%N/'S #9' XV(( -} 989)% 1% (,UL/%
— '"I#.RI+S %S” 4JttQ4 /% "31.'#/% /% 6.(31(%/3)'- -(2# 'D (N&/%/((
$%-% ( 9+ "#.9+6 X$#S (N %R N% '3,7E%/(# ( /%.7TE#(# N%".#1% 3.+9%1U
g+ 3 SHH9% "N/%/(R ( N% (D#S3)(S -(2 N$#3U '$/'N/%5#HA X$(
(EG(3U %R ((9#5/'S ;(N/( (-'$'31( 31%,( 3-#.1/+-( (<1' 9#,(5%SE##
1#35%31U# '& 37.'9 /' 3".%9#$,(9 % %1%/% (3)73(1#U &7D(1 D,%&™ 75(#
X$H#S ('D.H)%HL (6 /% 31.%$%/(R #'#.U %S ( 3"%3#/(# STE( $#,' )%;$'&
5#,'9#)% ( /# 93#- 37;$#/' <1'&' $'31(&/71U 9 1' 9.#-R )%) $' &.#6"%S$#/(R
%S D+, $%.'9%/ X$R- ('/(-'&,(;(1U 9 /#- 3")'S/' ( DH#N&.HE/'

$/%)' 3'6.%/RR 3X;#1 D(D,#S3)'& -(2% (U1 "#.#3-+3,R#1 #&'
9%331%9,RR (/+# %)VH#/1+ [#& '& —/#D#3/+S ). U '/ 3".%9#$,(9 /
(N,(E/# 379 %1%/% D7/1%.U ( -R1#/() "6 /% .-9#,R ,($#.%
D7.;7%N/'S #9',XV(( )'1'S "39R1(, 39'X :(N/U (UL/ $%- ( 9%
)5l "H#5% #+ 71.%1'S %R /' & %9/'# $,R /(6 (6 ,XD'9U ".(9RN%//'31U
$.78&) $.7&7 ((3L(/I'# 37".7:#319' %;$+S (N /(6 &9'.(1 51' %S $,R /#&'
1%- &$# $.7&'S $%- &'1'9 9 "1# ,(V% N%.%D%1+9%1U 6,#D $,R 39'#S 3#-U( % 9%

9 -7)%6 .;%1U $H1#S %;# ")%N%//+# (- )%.1(/+ D7$TW(6 D#$ )'1'.+#

19%19".R1 /% N#-# <1( $#1( /#'19.%W%X1 $%-% ( 97'1/(6 6 ).#$' 1#"#.U
1.7$' XD(# 1#."#/(# (,XD'9U

%) # "#.4#'3-+3,(9%, D(D,#S3)(# -'1(9+ ( %/&,(S3)(S "'<1 )V -}eee
9)% (LUR- #S) .$319#/+S .(7 " 1R&I#H(X ) "%.%$)3%- (
(1(5#3)( "#.HH.ITL+- %2 .(N-%- & )/(&( I'SR1 /%NI%/(R )'1'.+# 1'&$%
NO75%,( )W7/319#//\ — .%)'3'5#1%I/(# #D% ( $%4 JIKQ4 — '3,'9(V+ $%"
4JKIF4

(D#S3)(# 'D.O%N+ ( -'1(9+ "'/(N+9%X1 93; 19'.5#319' #S)% (
9" 'WH/+ (- 9 #& "<1(5#3)(6 "+1%6 3 D',UE'S 3(,'S 9+.9%N(1#,U/'31UX
D.%N+ 9RWH//'& "(3%/(R 9$'6/'0,R,( #&' ( $%9%,( "(W7 #& 2%/1%N(R-
6'1R ".'X ( 3'5#1%, (6 3' 3-#,'S ( ".'1(9'.#5(9'S 1.%)1'9)'S

)IV# -o- 9#)% D+,( ( $.7&# ".(-#.+ (3",UN'9%/(R D(D,#S3)(6
21(9'9 9 " #-(5#3)'S (/(5#3)'S [# ".(IRL'S 9 ,(1#.%17./'S 1.%$(V((
2.# 1' D+’ 6%.%)1#/ $,R /#)1.+6 "U#3 #/%.$% £7 $,R .-%/%
1#.U (% 'SI(5 — 9% 4JuKld & &H#'S iSHI+S 9 1%, ((
%I&,(5%I/(/ .17. #.1'/ 31%/'9(13R D.V'- N% 39'D'$7 39'#S .'$(/+ ".'1(9
%931.(S3)'&'  9,%$+5#319%  %)1(9/+- 5.#/- .#9 XV(II' #,(&(N/'S
' &%I(N%V(( — ' '$%R 1%,(R~ 39RN+9%#1 93X 39'X :(N/U 3 <1'S V#,UX (
&(DI#1 )%N/#I/+S 9.%E&Y%-(

/| "&(D%#1 9 1.(3V%1U 1.( &'$% )%) ( .%3"R1+S .(31'3 & &#.'S
S#I+S 9 1%, (( %/&,(5%I(I .17. #.1' 31%/'9(13R D'.V'- N% 39'D'$7
39S U$(/+ "'1(9 %931.(S3)'&' 9,%$+5#319% %)1(9/+- 5#/'9 '.&%/(N%
HO XV #,(&(NI'S ".&%I(N%V(( — ''$%R 1%,(R” 39RN+9%#1 93X
39'X ;(N/U 3 <1'S V#,UX ( &(D/#1 )%N/#/+S 9.%8%-( [ "&D%#1 9 1.($V%1U
1.( &$% )%) ( .%3"R1+S .(31'3 & /%31'RW(- '1V'- ')%N+9%#13R )%.$(/%,
VBV 11%I#, ()18 TD#:$%X1 "$'(3%1U 3-#.1/+S ".(&9'.
HOXV(IHT 9 "L 3,75%# 9 $I( #,(&(NI'&' ".%NS$/()% #HE'
3.%1/()( /%"%$71 /% 1X.U-7 ( "".'D7X1 '39'D'$(1U #& (N N% 5#& -'&71
"&(DITIU  X$(  V1%/#,,( "$"(3+9%H#1 ".(&9. % N%I1# 9 9.#R
D'&'3,7:#/(R "),(I%#1 1#6 )1' 7D#S$(, #& ":#.19'9%1U 3+/- 9' (-R



3"%3#/(R $.7&(6\ (-#/' 1%) "317"(, '&'1#V 'DH%R /% -7)( 3+/%
#,(&(N/+# -'1(9+ ( 'D.%N+ ".(57%$,(9' 3'5#1%X13R 9 .“%/# 'S/(5 3
H#9' XV(II'S -%I1()'S

<o (I (3", UNT#1 9 3X;#1%6 39'(6 .-%/%6 1%)'# # "H#.H#'3-+3,#/(#
(BL(/+6 ( ,';/+6 "DT:$#/(S &#.'#9 3HSTXW(6 )%/'/%- 39'#S #,(&((
)L.S (" #$%/+ 93#S STE'S  -%/# — 71U $#,% 4 —w @'coa ?paw’ (caa'o
JKFu4 &,%9/+S &#.'S  1%5%,U/() %/&,(S3)'S ",(V(( 9 )',/(%,UI'S 31.%/#
YD( 3/(3)%, #D+5/% $,R 39#&' "31% "'NO(W# — )'D( ".%9#S$,(9+S"
YD( )%1',() ('/ D#.##1 39X $TE7\ '/ $D. ( 3),'/#/ ) 3'31.%$%/(X '/
D,%&.'$#/ ( SH3LH  ).7-"(9%II'S [(WHS 31.%/# '| #$9% ,( /#
#$(/319#//+S )1' /# D#.#1 ONRL') ( 5#31/ 9+" /R#1 39'( 'DRN%//'31( /
3'31'(1 9 )%1',(5#3)- D.96)A -#$7 I(- ( #&' :#I'S T(N'S $%9/' 7:# /#1
XDO( /' )'D(35(1%#1 39'(- $',&'- N%D'L(LU3R ' /#S ( ;% ##1 ##

1 ( "(9'$(1 #&' ) "#.9-7 &#67 T(N% #/W(/% <& (31(5/%R (
" (RLI%R (N9'$(L -7;% ".($(.)%-(\ ## .%NS$.%;%#1 #&' "9#S#/(# (,(5/'31U
1% 3"DW%#1 #-7 51' 3#.U#N/" D'\U/% ( ## -";#1 3"%31( ,(EU #5#/(# 9
191 % 3%-'- $#H# 1% " #T9#,(5(9%#1 39'( /#D'\UE(# /#$7&( #S ".'31'
6'5#13R "#6%1U 9 /& (X %$( 3"%3#/(R #+ )%) ' " %&%#HL )'D(
"“317"%#13R 39'(-( ".(IV("%-(\ '/ DH.HL ).7"TX 37--7 $HI#& $,R ## "#NS$)(
7 1#-/'&" $#,UV% -7 ".(6'$(13R "1'- N%).+9%1U &,%N% /% #&' [#D,%&'9($/+#
$#,% 9 #N7,UL%1# )'1'.+6 "&(D 5#,'9#) 1' -75%#1 #&' ( '/ 35(1%#1 3#DR
9(/'9%1+-

9.#-R '1371319(R ;#/+ )D( ".(/(-%#1 75%31(# 9 3"%3#/((
"%633%;(.'9 N%1'/79E#&' 37$/% )'1'.+# $'.& 3)(1%,(3U " -.X 9 E,X")#
CUI(V% "% 96#+-( " T9+-( '] 68% &','$% ( ;%:$+ X$U-(

3#B( )1'.+6 /%6'$(13R X/%R ## 1'1 #S3 D+, ## 39%$#HD/+-
"TIHE#319(#- ## -''$'S -7; "&[D % 3%-% /% (N-75#/% ( /# 6'5#1 ;(1U
)'D(').7:%#1 ## N%D'L'S "+1%#13R 9#./71U ) ;(N/( ( -#:$7 /(-( 9'N/()%#1
).%1)'9.#-#//%R ,XD'9/%R 39RNU 9 )'1'.'S ".#9%,(.7#1 /# 31.%31U % /#;/'31U
1% 39RNU ".#.+9%#13R )'&$% #-7 7$%,'3U 9+ #5(1U ## ('D731.'(1U ##
9#./7T9E%R3R 7(N% "',/%R .#9/(9+6 "$'N.#/(S /%31%(9%#1 51'D+ -7; "E#,
1% (3"9#$U ) (6 $76'9/()7 '1V7 %/)7 '1)'1'.'S )'D(".'D'9%, 7),/(1U3R
)D( "$5(/R#13R ' W%S$R 7(N7 ( ## [(5#& I# &9'.(1 ' 2%)1#
37".7:#3)'S (N-#/+ 1%#//+S [% (3"9#$U &#6  1R;)(S "'317") $,R
)%1,0% ".(/(-%R ".(5%31/7X 'D,%1)7 )'D( —"579319'9%, 9)73 9#5/'&'
"7,R1(R 7 34DR /% RN+}# «J [ JJZ %) ( 9 "#.9- 3,75%# (- $9(&%.,
3'31.%%$%/(# I''/ 3#DR /# "."W%#1

N-75#//+S 1R;)(-( 3'-/#/(R-( )'D( .#E%#13R ")'/5(1U 3 3D'S
3%-'7D(S319'  3-#.1/+S &#6 $,R )%1',0% ( "N'. $,R #& 3#-U( '<1-7
YD( -%3)(.7#1 #& ™$ /#35%31/+S 3,75%S\ O#SH1 $/#0/() &$# "(3+9%#1
3(-"1'-+ 39'#S 3#.$#5/'S D' #N/( ( ".(# 3(U/'$#S3197TXWHE' ,#)%.319% )
)'1'.'-7 '/ D7$1' D+ ".(D#&%#1 1 D',UE'S $'N+ <1'&' ,#)%.319% '/ "'&(D%#1
[HEM <1' 9+&,R$(1 )%) .#N7,ULl%1 /#&.%-'1/'&'" 3%-"#5#/(R ' 7(N% N%1'
N%"$'N.(,% (3L(//7X ".(5(/7 #& 3-#.1( ( 3"DW(,% ' 39'(6 "$'N.#/(R6
39RW#//()7

6 2(/%,U/+S -'I''& [#3#1 9 3#D# /.%9319#//+S (1'& 1'&"' 51" ™(3%/'
9 %/ ") (S%W/I(R- T(N+ &1'9'S 5#./(1U -7:% ( "3,# )/5(/+
39RWH#//() '1)%N+9%#13R "1 '37;$#/(R\ 9#$U ".%9%% /()'-7 (N /(6 /# (NO#31/% (
# X$R- 'DI(RIU TEHSE(6 — ,7D(/% &.(1"93)'S (/(( "$5#.)(9%#1 (
73(,(9%#1 "%.'$)3%,U/'31U 3(17%V(( "(E#1 9%E#9%  %W(L/(VH#S



)%1',(5#3)'S $'&+ 9+317"%#1 7(N% 9 1' 9.#R )%) %/) ## $76'/'S
19%31%9/() /# 1',U)' '131%(9%#1 ".%9' )D( /% ""W## [' ( 9+3)%N+9%#1
3-/#I(H 9 3".%94$,(9'31( )%1',(5#3)(6 ".#$31%9.#/(S ' &#6H# ( #&
@)7"#(C B [ JNZ . %9319#//%R 3(17%V(R 5#1)' 'D'N/%5#/% .(I'-\
#% )'1.%R $',:/% N%W(W%1U -7;% ( )'1.%R 9' -/'&- "9(//% 9 3(17%V((

% 9)'1.'S 1'1 )%N%,3R 'DI(/R#1 #&' % )%1',(543)(S 39RW#//() 9-#31' 1'&’
51'D+ '37$(1U  "'RO,R#1 -7$.31U ( "/(-%/(#

( "$-(/%#1 N$#3U 9’3 )'1'.+S N%1.96&(9%,3R -/'&(-( $.7&(~(
%91'.%-( 9 )/(&%6 &$# #5U ($#1 ' #,(&((\ 5#,'9%) )'1'& N%D'1(1 ,(EU
3"063#/(# 39S STE(  9+/7T;$#/ "H#HD.HE&Y%IU D#$%-( $.7&(6 % #3,( '/
"(6'S(L (- 1% "-'WU 1' /# 93#&$% /%6'$(1 3(,+ ( 9'N-";/'31( "N%D'1(LU3R
(39'#- 3"%3#/((

1% $(#-% 1.78/ %N.H#E(-% ( )D( /# 3-& 3 /#X 3"%9(1U3R &
5#31/'31U $'D.'1% ( ".R$'5/'31U N%31%9,RX1 #& N%D'1(1U3R ' 35%31U# D,(N)(6
D'## 5#- ' 39%- ( 9".#)( 39'(- ".(IV("%- .1(9'#5(# -#:$7 )%/'1%-(

#&(( H L'RW(E "3,%D#(S ( (3)X5H#I(S ( O#H#(# #& 3#.$V%
N%N+9%X13R $,R /#&' [#" #'$' (-+-( #3".%9(9E(3U 3 <1(- '/ (WHL"71U 76'$%

(N (N/( 91" "$5#.)(9%#1 51' 6'1R 3'&,%3/' )%1' (543)'S $'&# /( '$(/

5#,'0#) [# $',:# D.%1U /% 3#DR "19#1319#//'31U N% ;(N/U ( 35%31U# $.7&(6 ,X$#S
<1'"$9,%31/ ,(EU "O($#/(X /' (3L(/I' |.%931O#//+# X$( 93 .%9/' $#,%X1

<1' ( 3"%3%X1 $.7&(6 7M9%R " 3,9%- '1V% %)% 9 2(1%.# -%/% /%
"I(-%/(H# ("W OHO+E/HE | TD(/% ( 3(,% <1'& .-%/% .(/% I/(3)',U)

1# N%3,/RX13R 9.#-#/#- ()'/2,0)1 '31%#13R %)17%,U/+- ( 9%:/+-

J%M# (1% — '[#V ,XD'9/'S 39RN(" 4 —,w’ +>m ?p aw’ ippclo” JK]J4
)72,01 39RN%//+S 3 $.%-'S .#,(&(N/'& 3'N/%/(R 31U # &7D") (
1%3+WH#/ .%NS$7-UR-( %91'.% 31'.(R —,XD'9/'S 39RN(" /% 3%-'- $#,# (31'.(R
31.%31/'S ( [#'S 93#"& 'WUW%XWHS ,XDI( $976 X$H#S .%33)%N%/% &#.'#-
"(3%1## #/$.03- D31I'RI#U319% ".( )1'+6 '/ "1#.R, #S.7
XD(-7X ( ,XDRWT7X #& #W(7 "71%/+ 1%S/I'S "51( $#1#)1(9/'S
#S319(# "'(36'S(1 9 &'$+ 9'S/+ 9 $V# %31#.N%//'- 2%E(313)(~(
D'-D%.$(.'9)%-( $/%)' 9 <1( 31.%E/+# $/( 9,XD,#//+# I%E,( $.7& $.78%
#$.03 39D'$# % #S.% N%-7:# N% $("-%1- )1'.+S 3,7;(1 N%
&.%I(VHS #$.03 %1#(31 % #S.% .#9/'31/%R )%1',(5)% '/( <1(.%N,(5(R
I( 37.'9+# D7$( 9'S/+ ( O'NSTE/+# 1.#9'&( /# 9 3(,%6 -.%5(1U 3(,7 579319%
YL (9% XL [ 1%31,U) /7;/+ $.7& $.7&7 ( 35%31,(9+ 51' 93
'31%,U/'# 1#.R#1 $,R /(6 N/%5#/(#

31 )5(,'3U 9 $#/U )'&$% 7 $'-% &$# ".'6'S(,( (6 ,XD'9/+# 39($%/(R
9N'.9%,%3U D'-D% N.+9/%R 9',/% .%N-#1%,% O#3U "#.9+S <1%; #/$.03%
" ($%9(,' 9+D(1'S $9#.UX N%3+"%," '3)',)%-( 31#),% '/ /% )%)'# 1' 9.#-R
"1#.R, 3'N/%/(# I' )'&$% '5/7,3R 1' )%N%,'3U 51' '/ /# ™ 75(, 3#.U#N/+6
"Q#:$#/(S  #S.% D+IE%R 9 --#/1 ON.+9% /% 91'.- <1%:;# 9'DW# /#
"31.9%%$%,% ' #S.% 9$.7& (35#N%#1 [# 'D™R3/(9E(3U 3 9'N,XD,#//+-
)'1'.+S 1%) ## D', UE# ( /# T9($#,

/| (W#1 #S.7 ("N;# 9+R3/R#1 51' /% ")(/7,% /&,(X ( 7).+,%3U 9
$-# N/%)'-+6 &S$# " #D+9%,% 9 3'31'R/(( $7TE#9/'&' 3-R1#/(R (3)%,% "-'W( 7
3ORWH/I()'9 % ™1'- 7-#.% 'L 3#.$H#5/'& ".(317"% #/$.)3 1#.N%#13R
9"'3-  "B#-7 1% #& ")(/7,% "&7D(9 (6 ,XD'OU ( 3#DR< / "$'N.#9%#1
E%/1%:; 3' 31'.\/+ ## -7:% ( $.7&# ".(5(/+ I' "19#1 ")%N+9%#13R 3'93#- (/+-

19#1 " 75#] (- )'&S% #-7 "#HS%X1 $/#9/() #S.+ )1'.+S /% 9#,% 9
"3 H$/(# -#3RV+ 39S ;(N/( )%N%,'3U 51' 9 1'1.7'9'S $#/U 3"731(9E(3U /%



&'6'1L ON.+9% 3' 91''&' <1%:% '/% 79($#,% 39#&' XD(-'& #%W(- "$
'D,-)%-( ( D(1+- 31#),- ').'9%9,#//'& ( D#N$+6%//'& /% 9'NN9%,% )

'&7 ( $%,% 'D#I1\ #3,( '/ '31%/#13R (9 1' 1% &'1'9% /()'&$% #&' /# 9($#1U
#SU /#35%31U# /% /#&' )%) 1% ".%&%.% O'N-i/' /%9.#), 1' 51' %
1%.7E(,% 3 /(- 39R1'31U 39#& )%1',(5#3)'& D.%)% 71 # #$.03
"E#9#,(,3R ( 7TD#$(9E(3U 51' 3 /(- 93j 9 ".R$)# #S.% (3", /R#1 39'S 'D#1
6'1R <1' (".(9'S(1 ## ) .%//#S &(D#,(

YR (1% 9 "'R3/(OE#S3R (31(/# 'SHI($/%\ 3"H.I()'- #$.)3%
NON+9%#13R /# -7; #S.+ (/#)%)'S 1' /# (NO#3L/+S #-7 -7;5(/% )'1'.+S
57$(,3R #&' .#9/(9'-7 9"D.%;#/(X % 3%- '3"$U '& % /#&' ( 'D.7E(9%#1
%1#(31 #/$.()3 39'S &/H#I/+S -/'& —! 6'1#, '5#/U "'31'&' ( H#&)'&'

(-#1U O'N# 3#DR #S.7 /% 9#3U '31%1') ;(N/( ' 1+ ## 'R, + .%N.7E%H#EU
J%E# N#-I# 35%31U# )%) )'3%.U 7/(51";%#1 -+E(I'# &I#NS' | [#/%9(;7 1#DR
)%) #3,( D+ 1+ 37W#319'9%,” +Q [ BIKZ

3'9#13)'S ).(L0# .-%/ ™, 75%, '$I'N/%5/" %/1(.#,(&(N/# 1',)'9%/(#

19%/%\ 719#.$%,3U 51' <1' —".(&9. #&(( °F [ BluZ % #$.03
—$9'S/()3%-'&' (1% F [ BluZ X;#1.-%/%1.%)1'9%,3R 9 $76# N%D,7;$#/(R\
— # (R )I(&( #S.% $%#1 9' 9.#-R D'-D#;)( '/$/% /#,#"+S 'DHL ( ""%9 "'$
9,(RI(# )%1',(543)(6 39RWH/I()'9 .%NS$(.%#-%R "'1(9'#5(R-( 1#.R#1 3(+ 9
D'.UD# 3 3'D'X (9 )'/V# )IV'9 7-(.%#1" *F [ BJuZ

7-%#13R 51' 2(,'3'23)%R "3+,)% .-%/% 3,:/## #/$.03 6'1R (
3(-"%1(5# %917 (#-7 "#.H$%/+ [#)'1' +# 37;$#/(R 3%-'&' .(/% /I''/ 93;
#&H'S %I% Y% [ %L D#I# $%II- #S.'S I[#1 /(SH&' IHH"&' %
#.19% 1.%&(5/%  35(1%//+# 3#)7/$+ 1% 3$#,%,% 39'S 9+D'. 'V#/(9 ;(N/U
XD(-'& O+E# 39#& 35%31UR % )%) "%N%,3U "1- ( (N
7-%/(31(5#3)'# 19%5%," )'/2,01'9 .(/% 9+6'$(1 N$#3U )%) (9 .'-%/# — 71U
$#,9% 1% "#.9+S "%/ 9'(- "317")%- #S.% "™,"(,% )'/#V "IR1(X —cppclo”
O+/H3HIIT 9 N%&,%I(H# .-%/% ( 7T19#.$(% 3,9 —b? ™~ .(L(V(N- ™
PE#I(X ) 1#)'1'.+- 'D.R$%- V#.)'9/+- )%.1(/%- ( (NO%R/(R- ;#31)'31(

( 1%17.%,(31(5/'31( 1'&' 51' /% /(6 (N'D.%;#/' ".(3713197#1 9 .-%/#
#$.03 ( #S.% 9'3".(/(-%X1 3' 3-R1#/(#- ;#31')'31U —/%-%,#9%//+6 .%/"
«Q [ JIZ ''D™#)L(9 9 .%N.TEH/- 9'SI'X I$[# ;' D+, TI($#1U

)%.1(/+ "3L.%E/M# <1(6 ( ;#31')'31U .#%,U/'31( $#,%#1 ;#31')'31U -(2%
B (ST-%II'S "%/ 3, # ( .(/ 9,;(, 9 I#& 39'( 3-/#I(R I' 9 #-

19%.R$7 3 3'-/#/(R-( 9 .#,(&(N/+6 731%/'9)%6 #31U ( (6 719%.;$#/(#

S — (% (,%9% 4 — %31U ( ,%9%4 —w A?10 c>m aw’ zb?0x"
JKFCA $#S319(# ".'(36'$(1 9 #)3()# 9 3#.#$(/# QC 6 &'$'9 - 9#)% 9 "#.('$
#)30%/3)'S H#9' XV(( ( "$™H#-% %/1(2#'$%,UI'& ( %/1().#.(%,UI&
$9CH/I(R  1T'RW(S 7 9,%31( %.$#/%3 $#,U ( /%5%, "'9'$(1U 5%31(5/7X
3" (WV(X "-HW(BU6 N#-#U % )%1'(5#3)'# $76'9#/319' 3,7;(9E##
IS 2#'$%,UM& -#)30)%/3)'&'  'DW#319%  'D™RO(, 9/# N%)/%
#9' XV(11%R  9,%31U 3'N$%#L /%.'$/7X -((V(X )1.%R 9 "(3)%6
)%1',(5#3)(6 3ORW#H//()'9 3"%3%XW(63R '1 %.#31% ( &(D#,( ".'5#3+9%#1 93X
31.%/7 % <1- 2/# (N'D.%:#/% "&IR #S1#/%/1% "#$31%9,RXWH&'
39#13)7X —9,%31U" ( —3(,7° 4n?1°04 N% ORW#/()- )1.'& )#31UR/#
"'N9%,( —"3,#$/(- 3ORWH//()-~ 1%) )%) 93# #&' 3'D.%IUR 7;# 7/(51"#/+
ORWH/I()7 7$%#13R $,(1#,Ul'# 9.#-R 3).+9%1U3R ( (ND#&%1U %.#31% 3)(1%R3U 9
&.%6 " ) X5(- N%.'3,R- #3% ™ 93#S 31.%/# /' 9 )IV# )IN'O
19%31(&/71 %.#31'9%/ ()%N/#/ 1' D#&319' ( 3'31%9,R#1 '3/'97 .'-%/%



(&7.+ $976 "'1(9'31'RW(6 3(, 3(-9',(5/+ I# 3,75%S/' 'I( I#
J%N9%/+ ™ (-#/(  %;$+S (N /(6 '3TW#319,R#1 39'X -(33(X\ 9RW#//()
3"063%#13R  #S1#/%/1 ,'9(1 #& /( 3'E,(3U /# 31U) 9 ™ (1(5#3)-
3),U)' 9 /.%9319#//'- "#S$(/)#

ORWH/I()  1#')'$'S (N-75#//+S N%9I(3(-+S 'l %, & R 3,%D+S
5#,'0#) )'1.'& #& ".(6%/# [%N+9%X1 —twljsx nol'ja~ —"" "UR/(V%~ N
N% 39'#S 3,%D'31( '/ D+, /[%)%N7# V#.)9/+-( 9,%31R-( ( 3 1'5)
'.1'$)3%,U/'S V#.)9( R9,R#13R &.#E/()'- ( "1#.RIE(- .#"71%V(X "%31+.#-
1)%:#13R /#$%,#)(- ( 3,%D'9",U/+- /''| $D. (,(E#/ <& (N-% 51' /%)'[#V
( "N9'R#1 #-7 9 $,(1#,U/+6 (3"+1%/(R6 "#$' #1U 39'( 3,%D'31( 31.%6
3-#.1( ( "S1( /%931.#57 $.7&(- 31.%$%XW(- X$R-  1X.H#-I'S )%-#.# '|
'W7W9%#1 579319' 1'9%.(WH#319% .b/## #-7 I# (NO#31/'# ( #&' 9/71.#//(S 'D,()
'D/%.7;(9%#1 'D%RI/(# ( 5#,'9#5/'31U

#STH#I%I1 1%.'$I'S -(,(V(( /%"'1(9 # (-##1 3,%D'31#S 3,7;(1
39'%-7 $#,7 "HS%/I' ( O#. $#S3197#1 HE(L#U/I ( 379" #/%9(31U )
39RWH//()%- .'$(,%3U 7 /#&' 9 $#1319# 9' 9.#-R $'.&(6 V#.)'9/+6 3,7;D (
"#.19'0%/(S )'&$% DHS$/+# ) #3LUR/MH '31%9,R,( 9 6.%-# "3 #$/(# 1.7$'9+#
&'E( '1/(-%,( (67 39'(6 $#1#S #:/'31U ) $#1R- 3-R&5%#1 37.'9+S $76 <1'&'
5#,'9#)%\ '/ 7TD#:;$#/ 51' 93# $#R/(R #9'XV(( $,R 1'& 51'D+ $#1( ;(,(
75E# S#- 1# X$( )'1'.+# D#$3197X1 9 #)3()# 3#S5%3 [ /%S$##13R 51' 7
—'9+6 $#1#S D7$71 ['9+# 9'3"-(/%/(R™ 1% ($#R )%) D+ '39RW%#1
HE(LHUITX 3(,7 #& $#S319(S ( ".%9$+9%H#1 #& [#'#),1/'31U 9 #&
3'D319#//+6 & %NY%6

Y MIC%#L ($%H#1 "/R1U 5(1%1#,X 3),U)' ;#31')(6 ( 31.%E/+6
$HRI(S 39#.E%,'3U /% N#-# (N ($#%,U/+6 "D7;$#/(S\ .%$( & R$7TW(6
" H(S .%$( DTSTWHE' $HI#S .%$( "1-)'9 ( 35%31UR 5#,'9#5#319% D(9%R
X$H#S " 93#S 31.%/# -I'&®# (N )'1'.+6 5#31/' 3,7;(,( 9 6.%-%6 ( /# R9,R,(3U
31R;%1#,R-( 1%)(# )%) #S1#%/1 (3).#//# " %&%X1 51' $#,%X1 D,%&# $#,
$/%)' ( DHN$#S319(# ( (#.1/31U "X 1:# &7D(1#,U/+ %N-+E#/(R
(1% 'D <1- 35+ ( "'19.#5(9+ [ (6 2(,323)%R & 7D(/%
I#3"-1#11%

'9#319'9%/(# '1,(5%#1 .(1- ( -%/#.% ".(15( ;(L(R "9#319'9%/(R (
+19%.319% "#.9+6 6.(31(%/ (&7.+ 'D'DWH/+ ( 9 /(6 9+$#.#' &%9/'# %S
% 1'- 39#1# ' )1~ &9".R1 39RWH/()( "%319% ( .%S /% N#-# )'1'.+S
DHW%X1 ).#31UR/%- #9'XV(/#+ $R .(1% .%9/' 71"(5/+ $#3U
D(D,#S3)(# 'D.%N+ 9" 'W#/+ 3 D'UE'S 3('S ( 9+.%N(1#,U/'31UX ( 3
D', UE(- 'D'DW#/(#- 5# 9 $.7&(6 .-%/%6 [' -+3,( .%NI(9%#-+ "(3%1# #-

"3 #$'9%1#,U/ "1 .-%/% ) -%/7 'D.#1%X1 "51( %2'.(31(54#3)7X R3/'31U

(D#S3)(# -'1(9+ ( 1#-% )%1',(V(N-% 3,(1+ 9 .-%/%6 .(/% 3
1.%9319#//+- (3)%/(R-( -7)%-( ( 9#.'S 5#,0#)% 1' ".($%H1 #&' .-%/%-
'3D+S )',.(1 39'S319#//+S #&' "(3%1#,U3)'S -%/#-#

(1#.%17.9%)\

J <= (/| — N$%1#,U319 (/'31.%//'S ,(1#.%17.+ — 71U $#,%"
JKt

B 9%E#9% 1&,(S3)(S .-%/ "3 #$/#&' $HIRI(#1(R \
'9 "(3%1#,U JKIB

< (I 'D.%I# 35(#(S T$#3LMHI%R (1#.%17.%

JKKQ 'V '$I'S ,XD'9/'S 39RN(

F O%E#9%  /&,(S3)%R ,(1#.%17.% -- 9#)%  \ .'39#W#/(#
JKt] IKtl

] <= ./ — (% (3,%9% —/'31.,(1~ JKul J



—#5#1)" : 7,1%/'9%
<= (1 -%/$%.+/$%*+ 1%7.%1 -'1(91#.8

%G%,%$% 1%7.%1 ;</# )%1',()1#.$80 )TE :8&#.,#.8/80 (&#.7E8,8) -<3#,#38 :</# TN$8)
%&+,E+/ ;%N7E+/+0 -- *%3+.$%*+ .<- .(//80 %&+,E+/ $T/(#;TN8,8) <$#D(#18/80
),%33()%,+G .'-%/$%.+/$% G%.%31+.+,%$+ :%N7E+ =N8/80 .'-%/$%.+/ .'-%//+0 ;%/.+/$%
2(/32(R,+G < #7-#118) "3(6','&(R,+G 3%R3( ;%*+/%/ E+&%.%$+ DB8.%G '%.$% =1)8.
%$%-$+G -H3#,#,#. H.$%S+- G%.%31+.+,%$+ ;</# '%. ;(8 $8/( D%*+11%*+ )#S8")#.$80
)%1',(V(N-$8&8-#/ D%S,%/+31+.%%+ $%/ D%3G% .(/ 3(RG1l+ D%3G%%$% %&+,E+/ %91'.,%.+/%
(Ul ((UR- L #S) 'SI(5 1%7.%11+G 3#D#"1#.$8 =N8/80 17+/$+3+/+0
%.G%7,%.+/% "%S$%,%/%$+ 3+ D8. )=.)#- -%G%- -#/ HO&8-## '/+0 %S.+GE% )=.8/838/
3'-$%S$+

TS8/ 3=N\ D(D,(R,+G 3#D#"1#. $8/ )%1'(V(N- -(2 3(-9',()% )=08, %I1#(31 3#/8-

g} [wkw'as? >wy “ebac>?_c
ylhblkcb f?alpj I> aw™ >?_"bj ?p zocwcf zo™ ">~

LW no?hb’f ?p aw™ ej° ?p hlhblkcb ¢c>m [caw?blk f?alpj I> >?_"bj pcf?ej «>gbljw tola’o
kbcjjlkeb {ejjlc> bla’ocaeo™ ?p -- k'>aeox t?o0bm zocwcf zo™'>" ,w" fola’o ko'ca’j wlj >?_"bj I>
aw’ g >0 ?paw >?_"b n?blalkcb nwlb?j?nwlkcb j?kl? njxkw?b?glkcb hea aw'x co™ I>_colchbx no’j">a
ckea® f?och no?hb’fj c>m ?pa’> aw'x co” cjj?klca'm flaw aw™ o’blgl?ej k?>jkl?ej>"jj ?p kwcocka'oj
tlaw [caw?blkljf «>cmmlal?> zo™'>" bls’ ?aw 0 «>gbljw ceaw?0j "?w> qlba?> rlbblcfybcs™ «|
}?x>lkw ej’j hihblkcb aw'f’j I> aw™ jeht’kaj ?p aw’lo t?0sj «a gl_’j c jnklcb k?b?0l>g wlj coaljalk
jaxb® c>m >coocal_"

d x t?omj\ hlhblkcb aw’f’j o’blgl?> [caw?blkljf fxaw jxfh?bljf b?_" caw’lja pclaw

\uJC
D76%/'9% )2/ $'V#/1 (- 1#-(3'9%
cheswc>?_cSchfcvfclb oe
1#&%,(#9% -%&(31.%/1 (- 1#-(3'9%
hihlsJKlIvfclb oe
- 8 7
— ~ |
1I'1%V (R 31%1U# .%33-%1.(9%X13R 9".'3+ 'D'&WW#/(R )/V#'1'32#.+

— %1#.(/319" 3.#$319%-( (/$(9($7%,UI'S 'D.%N/'31( "<1(5#3)(6 1#)31'9 ( "%.#-(S
IVH'L ( -#1%2'.% 9N%(-'39RN%/+\ '/( ‘D% (-#X1 )%) -#/1%,U/7X 1%) ( 579319#//7X
" ('$7

X5HO+# 3,'9%\ )/VA"1'324.% )'IVH#'L RN+)'9%R )%.1(/% -(.% (/$(9($7%,U/"
%91'.3)%R 'D.%N/'31U RN+)'9%R %)17%,(N%V(R -#1%2'.% (/$(9($7%,U/'# ( 1%V (%, U/'#
3'N/%/ (#

(/&9(3L(5#3)'S ,(1#.%17.# $ 3(6 ™. /# 3TWH#3197#1 #$(/'&' -I#/(R
"oQmI37 MASHHI(R )IVH'1% K Q]]BZ  39RN( 3 <1(- 9.3+
mHSHH#I(R  ( (NTS5#/(R)IVE'1'9  "#$'31%9,RX13R '1).+1+( $R
(33,#$'9%/(R % 9".'3 (6 'D'&%WWH/(R 3.#$319%-( (/$(9($7%,UI'S 'D.%N/'31(
"<1(5#3)(6 1#)31'9 ( "%.#-(S R9,R#13R -%,' (N75#//+- 3'D# -#31' 9
RN+)'9+6 )%.1(/%6 /%.'$'9 -(.% '19'$(13R )'/V#"1'32#.# — %1#.(/319"

VHLH# )VIVH'1'32#.+ — %I1#.(/319" /%6'$S(13R )/V#"1l — %1U”
%I[+S )IVH#'L 9),X5#/ 9 3"(3") 7/(9%.3%,U/+6 "/RL(S )1'.+# D+(
731%/'9,#/+ /% DY%N# -#;™RN+)'9+6 (33,#$'9%/(S ( )'1'.+# -'&71 9+" /R1U
27NV(X —3%-"5#9($/+6 <#-#/1%./+6 )IV#"'1'0" sF  BIBZ D.%N -%1#.(
)%) 9%:;/H#SE(S <, #-#/1)7,UL7.+ -I'&).%1/" ".'(/1#." #1(.'9%/ 9 -(.'9'S
(9"(3( -TNH# 3)7,U"L7.# (1#.%17.# -#31# 3 1#- 39%D.%N®# ,XD'S
1%V(1%,UI'S  )7,Ul7.+ "$.%N7-#9%#1 37W#319'9%/(# 9 /#S 39'(6



"#$31%9,#/(S 3"#V(2(5#3)'S %1.(D71()( 'D.R$'9 9#.9%/(S 39RN%//+6 3
<1(- R9,#/(#- ('D73,'9,#//+6 7/()%,U/'31UX )%;$'& <1/'3% <1'- 3-+3,#
)%N%63)%R ( %/&,(S3)%R )7,UL7.+ /# 31%,( (3),X5#/(#-

IVH#'1+ %)17%,(N(TXW(# )'IV#"1'32#.7 — %1#.(/319™ 3'31%9,RX1
R$.' OV#/1.P (I$(9($7%,U/'&" (/%V(1%,U/'&" 3'N/%/(R 93#6 /%.'$'9 -(.%

D™#)1'- $%//'&" (33,#$'9%/(R R9,RX13R ,#)3(5#3)(# 2.%N#, &(5#3)(#
#HS(I(V+ "%.#-(( 9#.D%,(NTXW(# )'/V#"1'32#.7 — %1#.(/319"™ 9 )%N%63)'- (
%/&,(S3)'- RN+)%6

#$-#1'- (33,#%$'9%/(R R9,RX13R '3'D#/I'31( RN+)'9'S .#%,(N%V((
YIV#'1'32#.+ — %1#.(/319"™ 9 %/&,(S3)'- ()%N%63)'- RN+)%6

HET#1 '1-#1(1U 51" 9 9#.D%,(N%V(( )'/V#'1'32#.+ — %1#.(/319™ 9
%N/+6 RN+)%6 (-#X13R '1,(5(R 39RN%//+# 3 .%N,(5/+- "/(-%/(#- .%N/+6
<1/'3'9 .',( -%1#.( 9 3#-U# 'DW#319# ## 9'N.%31/+6 '1,(5(S ## '1I'E#/(R)
$#1R- ( $S#1#S) I#S

D'&WWH#/(# ) IV#'1'32#.+ — %1#.(/319™ ".'(36'$(1 9 5%31/'31( N%
35#1 (3" ,UN'9%/(R -#1%2'".

36'$/+-( $,R $%//'S 31%1U( ", #(R-( "N9',RXW(-( 1.%)1'9%1U
-#1%2'.7 )%) 3.#$319' $,R 'D'&UWH/(R /%V(/%,U/'S )IV#'1'32#.+ 3,7;%1
3HSTXW(# (-#XW(#3R 9 3'9.#-#/I'S 1%T)# ' RN+)# "' #/(R\

P -#1%2'.% —3"3'D/%~ 3,7;(1U 3.#$319'- " 75#/(R I'9'& N/%I(R
JQ  JIKZ

BP /#"#$-#1/+S -(. -'$#,(.7T#13R ".( "-'W( -#1%2'.+ (™ 'D.%N7 (

"$'D(X "H#S-#1/'&' -(.% «JQ  JuCZ”

QP -#1%2'.% 3"3'D/% 3(/1#N(.'9%1U 9#SHI(R 9 ['9+# )'IVH#H'1+
«JQ JuCZ’

FP RN+)9%R )%.1(/% -(.% ".#$31%9,R#-%R 5#,'9#)'- 9 9($#
3'97"/'31( )IV#'1'9  9'3".(/(-%#13R N% 35#1 9#.D%,U/" 'D.%N/+6
%33'V(%V(S 3'31%9,RXW(6 ## 3,'9 ( 9+.%;#/(S +JQ  JuCZ

—1' )%3%#13R " #$#,#/(R )IV#'1% 1' -+ ".($#.;(9%#-3R " .#$# #/(R
$%/I'&' 2(,32- Y 7.%I3)'S 9 .%D'1# — 'IV#'1l )%) 2(,'3'23)'#

"IR1I# I [ IFIUZ Y 7.;%/3)%R "(E#1\ —'/V#"'1+ <1' #31#319#//%R

2'.-% /%E#&' -+E,#/(R 9."$#//%R ( ,(EU 9 ".'V#33# 'D75#/(R -+E,#/(#
31%/'9(13R "/R1(S/+- "/R1(S/%R 2'.-% R9,R#13R ".('D.#1#/I'S ™ 39'#-7
6%.%)1#.7 /%3 #S 'D75%X1 9 .%N,(5/+6 'D.%N'9%1# U/+6 75.#;$#/(R6”
JJ IFI)Z

$#R Y 7.%/3)'S ' .%N/'7.9/#9'- 37W#319'9%/(( )/V#'1%
9%33-"1.#/% [%-( 9 .%D'1# — )17%,(N%V(R )/V#'1'32#.+ — %1#.(/319" 9
" (NO#$#/(R6 )%N%63)(6 "'<1'9” «J Bl QJZ

%NI(9%R  ($#X ' %N/'7.9/#9'-  3TW#319'9%/((  )/V#'1%
Y 7.:%/3)%R  $"73)%#1 3(17%V(X 51' —"<1 31%/'9(13R 93#/%.'$/
XD(-+-  #& 31(6'19'#/(R "93#-#31/ V(1(.7X13R ( 1%)(- 'D.%N'-
YIV#'L  <1'& "<1% 31%/'9(13R )7,UL7./+- )'IV#"1-" «J)  1IZ

'<1(5#3)(S 1#)31 (,(/&9")7,U17.% /#™"3.#$319#/I' IN%(-'39RNY%/+

NO#31/ 51' 1YD3Y/ 9+$#,(, /#3)',U) 27/)V(S "<1(5#3)'&

1#)31% 3.#$( )'1.+6 "<1(5#3)%R O<31#1(5#3)%R 27/)V(R )'--7/()%1(9/%R
O.#2# #/1/%RP 27))V(R %"'#,R1(9/%R 0$($%)1(5#3)%R 27/)V(R 9'N$#S319(RP"
<)3".#33(9/%R"~ 2%1(5#3)%R 0)/1%)1/%RP"~ -#1%RN+)'9%R 027/)V(R 1',)'9%/(R
$#)'$(.'9%/(RP V(1 "™\t FtFIZ



Y '1-%/ $"/R#1 $%I/+S /%D'. 27/)V(S "<1(5#3)'&' 1#)31%
27/)V(R-('5#/U 9%;/+-( $,R .#%,(N%V(( <31#1(5#3)'S 4 "'<1(5#3)'S 27/)V((
"<1(5#3)'&' 1#)31%)\ <1').#%1(9/%R 019'.5#3)%RP 27/)V(R ( 27/)V(R "%-R1(

Y '1-%/ "(E#1\ —#)31 [# 1',U)' &#/#.%1'. ['9+6 3-+3,'9 /' (
)I$#/13%1'. )7,UL7./'S "%-R1( #)31'D,%$%#1 3"3'D/'31UX 3'6.%/R1U "%-R1U
'39'(6 "#SE#3197XW(6 )'/1#)31%6~ .u BC BJZ

(OHSHII'# 9+E# 9+3)%N+9%/(# Y '1-%/% /%6'$(1 D#31RW##
"S1O#. SHI(# 1% -%1#.(%,# )%N%63)(6 "<1(5#3)(6 1#)31'9  "<1(5#3)'-
"(NO#HSH#/(( %27 %(.D#)'9% — /% 17.%,+ ;+.” #31U 1%)(# 31.'5)(\

o #-18V ;%.+&+/

+S,%$+V 3#/ -%&%/

%,%/+V <. &T,8/

(1%$+V 3#/ -%&%/

#/ D#.&#/ GT31%.$+V

%/%1+/ 3%-&%&%/

%,%,+G GTE1%.+-

N80# %./%,&%/ «JF [ JIFZ

I%E#S  31%1U# —)17%,(N%V(R )/V#'1'32#.+ — %1#.(/319" 9
"(NO#$#/(R6 )%N%63)(6 "<1'9” «J [ BIQJIZ -+ %/%,(N(.'9%,( -#1%2'.+
7)%N%//'&' 9+E# 1#)31% 7)%N+9%R 51' %91'. "(E#1 ' -%1#.( )%) ' $%IE#S
).+, UR  "NO' RXW(# 9+3')" 9N-+9%1U 9 /#D' 1'1 %/%,(N /#'D6'$(-'
$"./(1U 9 39RN( 3 RN+5#3)(- ".'E,+- )%N%6'9 1#/&.(%/319'- 9% &,%9/+6
D'&% 1#/&.(%/319% #/&.( ( -%S  3'31%9,R,( 37".7;#3)7X "%.7 -%S
R9,R,%3U ™).'9(1#,U/(V#S -%1#.(/319% $#1#S D'&(/#S "'$.'$(R -%S
1%);# %1U #-,R «JCZ

N'D.%;#/(R -%S 931.#5%X13R $'31%1'5/' 5%31' /% )%-#//+6 (N9%R/(R6

D%,D%,%6 ",75(9E(6 .%3".'31.%/#/(# 9 .%I//#1X.)3)(S "#.($9 }ee- 99 $'
1%5%,% -see 9 /% ;#/3)(6 X9#,(./+6 7).%E#/(R6 9"'1U $ - 9 /< 9
-%/73).("1%6  -%S (N'D.%;%,( )%) ;#/W(/7 3 N,1+-( ).+,UR(
3"73)%XW7X3R 3 /#D% 5%31' 9 Q] 9#.6'S E%")# 9 %/2%3 9 "N# 3 ".(;%1+-()
&.73( (,(;(9'17 .7)%-( $#.;%W(-(5%E7 ' '$/(- (31'5/()%- 5%E% 9 .7)%6
3(-9',(N(.7#1 ;#.197 #D7 ™ $.7&(- 39#$#/(R- 9 SNE)# -%S 39RWH//'#
2) 6.9%/RWH## STE( $HI#S  1.#.+ [#"#-#//+S %1.(D71 D'&(/(\ "71/()(
931.#5%XW(# /% 31#"/+6 $'.'&%6 )%-#/I'# (N9%R/(# D'&(/( 3"#E(9%,(3U (
3'9#.E%,( .(17%, "51#/(R "71#- 9IN%/(R 31.#, 9 N#-,X 7 "$/;UR
"%-R1/()% «JCZ

,R /%3 9 39RN( 3 1#)31'- %27 %(.D#)'9% 9%;/' 51' -%S (N'D.%;%,( 3
)+HUR-( #1%2.(5#3)(# O #$-#1/+#P  'D.%N+ %27  %(.D#)'9%
3-'$#,(.'9%/+ ™ 'D.%N7 ( "$'D(X "#$-#1/'&" -(.% O(N'D.%;#/(R -%S /%
D%,D%,%6P #S319(1#,U/" 1',U)" ).+,%1%R ;#/W(/% -;#1 ."$(1U ).+,%1+6 $#1#S
'$19#.;$%#13R -+3,U ¥ '1-%/% ' 1'- 51' 1#)31 —'D,%$%#1 3"3'D/'31UX
3'6.%/R1U "%-R1U ' 39'(6 "#$E#3197XW(6 )'/1#)31%6™ su BC BJZ

31.(R ( .%NO9(1(# )IVH#"1'32#.+ — %1#.(/319" N%2()3(.'9%/+ 9
#)3#-%6 39'D'$/+6 3,'9'3'5#1%/(R6 ( "%.#-(R6 .%N,(5/+6 /%.'$'9

)17%,U/+-( R9,RX13R  3.%9/(1#,U/' 3""31%9(1#,U/+# (33,#$'9%/(R
9#.D%,(N%V(( <1'S )'/V#'1'32#.+ 9 %/&,(S3)'- ()%N%63)'- RN+)%6

)%/$($%13)'S  $(33#.1%V((  /$.#R/I'9'S — #%,(N%V(R
)IV#'1'32#.+ — %I1#.(/319" 9 .733)'- %/&,(S3)"- ( 2.%/VIN3)'- RN+)%6~
31.7)17.% )'IV#"1'32#.+ — %1#.(/319" ".#$31%9,#/% 3,#$7XW(- 'D.%N'-\

JP )IV#'1 —%1U™



BP )/V#'1 —#D#/')™"

QP )'/V#"l —."$(1#,U™

FP )'/V#"1 —3#-UR™

P )/IV#'1—3('1% B JBZ

IVH'1'32#.% — %1#.(/319™ 9 )%N%63)'- RN+)# ".#$31%9,#/% <1(-( ;#
) IV#" 1%-(

1&,(S3)%R #)3#-% "q?aw'or 96'$(1 9 .%N,(5/+# -#1%2'.(5#3)(#
3'5#1%/(R 9 %/&,(S3)'- RN+)# D.%N/%R 3'31%9,RXW%R )/V#'1% —-%1U" 4
—f?aw'0” %)17%,(N(.7#13R 9 'D.%N/'S 36#-# -%1U (31'5/() 3,9%.# -+
1%6'$(- V#,+S .R$ -#1%2'.(5#3)(6 3'5#1%/(S 3 <1(- 3,9\ g?aw 0 scoaw
f?aw’ow™> f?aw’o b?m’ g?aw’o,caeo’ f?aw o ?p n'cob

g?aw’'o ,caeo’ ej’m p?0 o'pool>g >? >caeo” c>m >caeocb o’j?eok’j r* w?n’
g?aw’o,caeo” flbb jc_" aw” ko?nj I> hol>gl>g ocl>

f?aw’o b?m’ >?e> ofZ fcl>bx if'olkc> J ¢ jennbx ?p j?f awl>g awca x?e kc>
ej\ @lj _cja "En'ol'>k™ gl_’j wif c f2aw’o b?m" ?p n?blalkcb ja?ol’j a? a'bb B i _"ox
bcog’ cf?e>a ?pg?bm jlb_"o k?cb "ak e>m’o aw’ go?e>m

f2aw’0 ?p n'cob >?e> «YZ aw’ jwl>x bcx'o I>jim” j?f jw'bbj c>m p?0 fcsl>g
heaa?>j ' tbb'ox ‘ak

fPaw’o w'> >?e> «Z j?f'?>" tw? h??sj cpa’'o c>?aw’o n'0j?> c>m f?o0l’j
ch?eaaw’f «JI [ KIF KI]Z

%/&,(S3)'- RN+)# "/(-%I(# -%1#.( )%) (31'5/()% 9#.D%,(N7#13R 9

Vi#,'- R$# )&I(L(9/+6 -#1%2'. "%.#-(S ' -I#I(X  #,(R )'&(1(9%R
-#1%2'.% —7"$'D,R#1  &#I#.'&H#II'# ( '1;$#319,R#1 "$'D/'# 51'D+
3(/IAN('9%1U ['9# ™/R1I# «JQ  JKFZ  )%5#319# ".(-#.9 ".(9#$#-
3 HSTXW(# %/&,(S3)(# "%.#-(( 9)'1'.+6 (3", UN7#13R )'&/(1(9/%R -#1%2'.%\

[?_" ljaw™ f?aw o ?p Tljm?f

*En’ol'>k’ lj aw" f?aw o ?p Tljm?f

,oejaljaw’ f?aw o ?p mk'la

,ocm’ ljaw” f?aw o ?p f?2>'x

A?_"oax lj aw” f?aw’o ?p w cbaw

)%N%63)'- <1/'3# 'D.%N -%1#.( D+, -'1(9'- $.#9/(6 <"'3'9 ( ,H#&HI$
-R -%1#.( 9+ O %7% /%P 7"-(/%#13R 9 39RWH#//+6 )/(&%6 <77% 9
$.4#9/##9.#S3)"- ( %.%D3)- RN+)%6 'N/%5%#1 —/%5%, ;(N/(C — [%-" 1%
"#.3($3)'- O)/(;/ P X$( 5#,'9#5#319" ".'31+# X$( %N%63)(S /%.'$
"'5(1%, N#-,X '13X$% #. /% O #-,R %1UP ( .'$/'S RN+) /% 18,8 ORN+)
-%1#.(P +J] [ FQBZ

3D "), #I(# )%N%6'Q '$I'S N#-# ( .$/'-7 RN+)7 /%6'$(1
O+.%:;#/(# 9 3, #STXW(6 "%.#-(R6 3 (3", UN'9%/(#- )'&/(1(9/+6 -#1%2"\

8V "%/%V

#.8V %/%V

1%/ #,$8V %/%3+

, H#.$8V %/%3+

#. D%S,+G1+V %/%3+ D',3%

<)#38 ' #VDH)

33,#3$'9%/(# -#1%2".(5#3)(6 9+.%;#/(S 3' 3,'9"- -%1U 9 %/&,(S3)"- (
)%N%63)'- RN+)%6 7)%N+9%#1 /% #$(/319" -+3,(1#,U/+6 ".'V#33'9 ™ 36#-#\
-%1U ¥ (31'5/() ¥ $(IR ¥ 3%-'# VH#I'# ¥ $%XWH#

1% 36#-% "'$19#.;$%#13R 9 5%31/'31( (9 9#.D%,(N%V(( )'/V#"1'32#.+
— %1#.(/319" 9 )%N%63)"- RN+)# %".(-#.\

/%,+ D%,%/+V =N8 1'G



/%3+N D%,%/+0 )=N8 1'G
1% )=.)8 %,$+/$%*+ D%,%3+
%,% )=.)8 TS8 '.-%/ %*%E+
1%3+N =-8. ' 3=/&#/ )=-8.
*)#38N ;#18- ;%.+- ;#18-
/%3+N ;#18- /%*+N ;#18-
7*%/ TS$80 1T18/8 ;+,+
7*%/ %/%/+0 )T18-8 ;+,+
/%/+V 3T18 ' D%,
%,%/+0 18,8 ' D%,
'<1 £-(ED%S %.(#9 9 "#3/# — 3+, %/%" -#1%2'.(5#3)( "(3+9%#1
-%1U )%) (31'5/()\
-8. D',+" D%31%,%%$+ =N80/#/
7%/ #.8- %1% G'/+3 -#)#/ $# «Jt [ u]Z
"(3%I/(# S$HI#S )%) 3%-'& VH#/I'& R9,#/(R 9 ;(N/( 1%) ;# /%6'$(1
"1.%;#/(# (9 %/&,(S3)(6 "3,'9(V%6
[wibmo™ co™ aw” jt™ a’ja awl>gj ?p cbb a? ?t>
@’ awca wcj >? kwlbmo™> s>?1j >?a twca |j b?_"
m<1(5#3)- "U(NOHSHI(( %27 %(DH#)9% — /% 17.%,+ +.”
oJF [ JIFZ -%1U  (31'5/() 93#&' 1% N#-# /% $%#1 39'#-7 #D#/)7 ).+,UR
"1(V+ 39#1 93#,#/I'S VO#1+
#&' " (NO#S$#I(( -%1U )%) (31'5/() ;(N/( #.##1 #D#)%  39'S
SN o B(H#" %R,%" =38.&#/ ;#-838V
Y%N%63)'- "<1(5#3)- 1#)31# -%1U  (31'5/() N#-/'&' ( [#D#3['&'
19%5%,\ "% $%.(1 VO#1+ $%#1 ).+ UR "L(V+ ( /%)'/#V $%.(1 39#1 93# #/I'S
ASTHL '1-#1(AU 37TW#H319#//+# .%N,(5(R 9" 9N%(-'39RN( )'/V#"1'9
—-9%1U" ( —3#-UR™ 9 )%N%63)'S RN+)'9'S )%.1(/# -(% 3 '$/'S 31.'/+ (9
%/&,'RN+5/'S RN+)'9'S )%.1(/# -(.% 3 $.7&'S %) 7)%N+9%#1  ()1%&(.'9% 9
1&,(( —'"1I'E#I(# ) .'$319#//()%- $'9",U/" ".'6,%$/'# 51' ""$5#.)(9%#1 /#
1',U) (1$(9($7%,(N- /' ( 3%-'31'R1#,U/'31U 3%-'$'31%1'5/'31U '1$#,U/'&’
5#,'9%)% 1&,(5%/# -#IUE# '.(#/1(.'9%/+ /% 3#-UX ™ 3.9%9/#/(X 3 ".'5(-(
1%.'$%-(  1&,(5%/# I# .%335(1+9%X1 /% "$$#..)7 .'$319#//()'9 9 3,75%#
)%)(6 ,(D' 1.7$/'31#S [' 3 $.7&'S 31".'[+ [# (3"+1+9%X1 ™ "1I/'E#/(X )
/(- 579319%$',&%(,('19#1319#//'31(" *Q JBFZ
)J%N%6'9  7)%N+9%#1 :%/"#(3'9% —9 '$" #-#/I'- 'DW#319#
"%1.(%.6%,U/'&" 1("% .'$319#//+# '1LI'E#/(R O ".#$#,%6  3#-()".# .#%,U/
"$$#.:(9%,(3U  9+.%;%R3U 9 3(31#-# 9IN%(-"1/'E#/(S [#'D6'$(-+6 ".(
)'5#9'- 'D.%N# ;(N/( O")%N%/(# IN%(-""-'W( 75%31(# 9 'D.R$%6 ( .(17%,%6 (
1$P™ o JIIZ * -1#I(X %["#(3'9'S )IV#'L — %1U~ 9
)%N%63)'S )IVH#'1'32#.4# " #$31%9,#/ I(;#3 #STXW(-( 1.#-R D,)%-( *|
JIF JuJ JuB JuKZ
* %1U 9 -'$'31( O ','$%R -%1UP
J %1U R9,R#13R .'$(1#,U/(V#S
% '$(1#,U/(V% /'3(1",'$ 9 5.#9#
D '$(1#,UI(V% .";%#1 #D#/)%
9 '$(1#,UI(V% ,XD(1 .#D#/)%
& #D#[') " 75%#1 (-R
$ '$(1#,U/(V% )'.-(1 .#D#/)%
# '$(1#,U/(V% 76%;(9%#1 N% #D#/)'-
'$(1#,U/(V% 9'3"(1+9%#1 .#D#/)%



B %1U R9,R#13R ;#/'S -7;5(/+ O-7,%P
% :#/% (-7; ,XDR1 $.7& $.7&%
D :#1% (-7; 79%;%X1 $.7& $.7&%
9 :#/% 76%;(9%#1 N% -7;#-
Q %1U R9,R#13R 3/'6'S O/#9#31)'SP
% ['6% O/#9#31)%P ;(9#1 3 .'$(1#,R-(-7;%
D /'6% O/#9#31)%P "'5(1%#1 39#).%
9 /'6% O/#9#31)%P 51(1 31%.E(6 .'$319#//()'9 -7;%
& 1'6% O/#9#31)%P 76%;(9%#1 N% ".#31%.#,+-( .'$(1#,R-(-7;%
$ '6% O/#9#31)%P "#)%#1 -, %SE(6 .'$319#//()'9 -7;%
# #O#31)% 9+, /R#1 .%3" .R;#/(R 39#).'9(
. #9#31)% "'$5(/R#13R 31%.E(- /#9#31)%- 39#).'9(
F %1U R9,R#13R 6'NRS)'S
% 'NRS)% 9+",/R#1 93X $'-%E/XX .%D'17
D 'NRS)% 9+",/R#1l ;#/3)7X 5%31U .%D'1+ 7 .'$319#//()'9 -7;%
39RN%//7X 3 1'.;#319%-( ( .(17%,%-(
9 'NRS)% ".(9#5%#1 &'31#S
] %1U R9,R#13R 1.7;#/(V#S
% .7;#/(V% 9+"™,/R#1 3,7;#D/+# 'DRN%//'31(
t . 7;:#/(V% N%.%D%1+9%#1 $#/U&(
9 .7T:#I(V% '1$+6%#1 ] JIFZ
oo 001U 9 N.#,+# &'$+
$#3U /#'D6'$(- '1-#1(1U 51' .%36';$#/ (R -#,$7 9#.D%,(N%V(#S
D,")'9  ((** )%3%X13R (/+6 27/)V(S )'1'.+# 9+" IR#1 -%1U 9 N.#,+# &'$+ (
['9&" "U'E#/(R ) H#S  5%31/'31( :%/"#(3'9%  7)%N+9%#1 51' -%1U
" UN7#13R %91'.(1#1'- ( 9+",/R#1 3 #$TXW(# '3'D#//+# 27/)V(( 9 <1'1
"#.('$\
SE(# .'$319#//()( -7;% 79%;%X1 3/'67
%1U R9,R#13R 39#).'9UX
O#).'9U ;(9#1 3 3+/"- (/#9#31)'S
9#).'9U 'D75%#1 [#9#31)7 ;#/3)(- ".#-7$."31R-
O#).'9U #&7,(.7#1 '1/'E#/(R -','$+6 37".7&'9
%1U R9,R#13R 1#W#S
%1U /# ;(9#1 3 $'5#.UX ( NR1#-
#W% (NR1U 79%;%X1 $.7& $.7&%
#W% /# 9-#E(9%#13R 9 ;(N/U $'5#.( ( NR1R
%1U R9,R#13R 39%1U#S
9%I1UR ", UN7#13R "5#1'- ( 79%;#/(#-
%1U R9,R#13R D%D7E)'S
%D7E)% ,XD(19/7)'9
%D7E)% 9'3"(1+9%#1 9/7)'9  $#1#S 3+/%
%D7E)% '1$%#1 " #$"51#/(# "#.9#IVT 3+/%
%D7E)% "-'&%#1 9 9'3"(1%/(( 9/7)'9  $#1#S $'5#.(+] Jud JuBZ
eee 91U 9 31%.'31( O 1%.%R -%1UP
%36";$#/(R -#;$7 9#.D%,(N%V(#S D,)'9 » (*» 3'$/'S31."/+ (D,)%
oo 3 $.7&'S 31+ 1%):# 39RN%/+ 3 (/+-( 27/)V(R-( )'1'.+# 9+" /R#1
-%1U 9 31%.'31( ( ## [#" #.#)%¢#-+- %91 .(1#1'- 5%31/'31( %/"#(3'9'S
7)%N+9%X13R 3, #$7XW(# '3'D#//+# 27/)V(( 31%.'S -%1#.( 9 <1'1 "#.('$\
1'6% O/#9#31)%P (3",/R#1 39'( 27/)\V(( /'-(/%,Ur"
SE(# .'$319#//()( -7;% "'5(1%X1 3/'67
#W% "'5(1%#13R NR1#-



%1U R9,R#13R ".%D%D7E)'S
.%D%D7E)% ,XD(1 ".%9/7)'9
.%9/7)(,XDR1 ( "5(1%X1 ".%D%D7E)7 ] JuKZ
% O+E#".(9#HSH//+# <1%"+ 9 ;(N/( ;#/W(/+ -%1#.( (## .,U 9 3#-U#
7)%N+9%X1  /(#3H#STXWH  "%.#-(( 9 )1'+6 3'$#.;%13R )%)
($#H/L2(V(.TXW# ()'&/(L(9/+# 1%) ('D.%N/+# -#1%2'.+
1% %,%G%/+/+0 %R3+
G E+/%.$+V 3%R3+
G ;%7,+&+ %/%/+0 ' %G )=."#38 D%,%/+0
#. %/% -%, ' D%, %
:%G3+ #/#/8 ;%-%/ )#,8/ ;#. G+,%%$+
:%G3+ )#,8/ ;%-%/ #/#/8 #, )+,%$+
*$#"18 )#,8/ ' %7+,$+0)=.)8
=.)8/ $#3# G+N 1=ND#S$8
=)"#) $#3# 1TS# 1=ND#S$8
#,8/ :%G3+ D', 3% /#-#.# 1<118
#,8/8 ;%G3+ TS$80 )#.#&#38 %,1+/
&%S+/ 1%17 D',3% %1 )="
D+3+/1%17 D',3% %3 )="
, 1+ %&% D8.8&8" <)# D',-%3
#18 ;#0&# D8.8&8" %/% D',-%3
&% %,&%/E% #O0&# #&HIEH
Y2,$+0 TR1+ <)#&#
+N$+0 TR1+ EHE#&#
%,%- ' D%,+- D%,%/+0 D%,%3+ ' ;%/+-
/%3+/ 3TS&#//80 D%,%3+/ 3TS
:%G3+ G%1+/ ;%.+/+0 ;%G3+3+/ %3+.%.
:%-%/+/ ;%3+.%.
SH, #.$#/ E+GG%/ ;'G
$% #.)#)180 D%,%3+
SHO)E)1# AT3)H G
*SH#, '[+V %/%3+
1%,(N )/V#'1'32#.+ — %1#.(/319"7 9 %/&,(S3)- ( )%N%63)'- RN+)%6
"%N+9%#1 /%,(5(# )%) 'DW(6 1%) ( '1,(5(1#,U/+6 5#.1 IN+)'9%R %)17%,(N%V(R
<1(6)'/V#"1'32#. 39($#1#,U3197#1 'D '1,(5(( )%N%63)'S RN+)'9'S )%.1(/+ -(.% '1
%/&,(S3)'S RN+)'9'S )%.1(/+ -(.% %N,(5(R )%3%X13R RN+)'9'S %)17%,(N%V/((
S (-%1#.( 9 )%N%63)'S 3#-U# 3 '$/'S 311+ (9 %/&,(S3)'S 3#-U# 3 $.7&'S
31+ THV(( -%1#.( 9 )%N%63)'S 3#-U# D' ## -I'&5(3,#//+ 5# 9
%/&,(S3)'S  )%N%63)'S RN+)'9'S )%.1(/# -(.% )'/V#"'1L — %1U"~ 9#.D%,(N7#13R
N/%5(1#,Ul" D',UE(- )',(5#319"- "%.#-(S ( -#1%2'.(5#3)(6 9+.%;#/(S 5#- 9
%1/&,(S3)'- RN+)#
33,#%'9%1#,( '1-#5%X1 51' —;#/W(/% )%N%E)% 9 3'9.#-#//'- D+17 93#
# "$5(/R#13R /'.-%- -'.%,( 'D73,'9,#//+- '3'D#/I'31R-( 1%V('/%,UI'S
)7,Ul7.+ 3 R.)'" 9+.%;#//+- "%1.(%.6%,U/+- [%5%,'- )'1'.+# ".('D.#,(
2'.-7 <10#1% 1% 'D™#)1(9/%R 31'.'/% )%N%63)'S )7,Ul7.+ ( '1.%;%#13R 9
RN+)'9+6 2%)1%6 'D73,'9(9 31.7)17.7 )/V#"'1% -%lU 4 %/% 9 )%N%63)'S
)IV#'1'32#.# «] BCtBCIZ
3-+3,#/(X .%N,(5(S 9 )'/V#"1'32#.%6 $976 %/%,(N(.7#-+6 RN+)'9 (6
"I(-%/(X ( 'D™R3/#/(X 3M3'D3197X1 -#1%2'.+ #1%2'.+ "N9',RX1
731%/%9,(9%1U  %/%,'&(X -#;$7 &#1#.'&#//+-( RO#/(R-( 'D'&%NW%%R



"3 #$319"- "#.#'3-+3,#/(R RN+)'97X )%.1(/7 -(.% )%) '1$#,U/'&" 5#,'9#)%
1%) (<1/'3% 9 V#,'-

IVH'L (-#1%2'.% 9INY(-'39RN/+\ '/( ‘D% (-#X1 )%) -#/1%,U/7X 1%) (
579319#/7X ".('$7

(1#.%17.9%)\

J  D76%/'9% 1#8%, (#9% )17%,(N%V(R )/V#"1'32#.+
— %1#.(/319" 9 "'(NO#$#/(R6 )%N%63)(6 "<1'9 3D -%1#.(%,'9
#3"7D,()%/3)'S  1%75/' ".%)1(5#3)'S )I2#H#NV(( —} %6%-D#1'93)(#
51#/(R°  .%,U3) BCJQ

B /$.#R/I'9% #%,(N%V(R )/V#'1'32#.+ — %1#.(/319™ 9
733)- %/&,(S3)- ( 2.%/V7N3)- RN+)%6  91'.#2#.%1 $(33#.1%V(( /%
3'(3)%I/(# T5#1'S 31#"#/( )%/$($%1% 2(,','&(5#3)(6 /%7) %N%/U BCJIB

Q (1%&(.'9%  #UR 9 )IVH"1'32#.# %I&, (5%/ 17.") ( 1%1%. O/%
" (-#.4# "% H#-(SP %N%/U BCCu JKt3

F #D(V)%R  "™31%9,#/(# )7,U17. S#H#N "3.#$319' #)3()( (
" %&-%1()( OIN+) #-(10% 7,U17.% %,%R 3#(RP  BCCJ BIB3
1 :%/"#(3'9% '&J(L(9/' ,(/1&9")7,UL7."'&(5#3)(S  %/%,(N

)%.1(/+ -(.% )%N%63)' .733)(6 D(,(/&9'9\ 5#D/# "3'D# ™ 3"#V)7.37
)1I'D#\ .(/1% BCCt BQB 3

t %N%.(/ Y () &(5B#3)(S %/%,(N "<1(5#3)'&' 1#)31% \
)%$#-(5#3)(S ".'3"#)1 BCCF FQB 3

I 9%)22 ;'\$;, #W(I% '&/U ( "%3/+# IHW( —1' )%1#&".(( RN+)%
&'9'.R1/%-"'-+E#/(( \!N+)(3,%9R/3)'S)7,Ul7.+ BCCF IKB3

u '1-%/Y /71.(-+3,RW(6 -('9\ —#,'9#) 1#)31 3#-('32#.%
B1.(R JKKK  FtF 3

K %3,'9% O#$H#/(# 9 )&/I(L(9/7X ,(/&9(31()7 \' N$9
—,(/1%~ BCJJ BK]3

JC -%. 3#,U "1/'E#/(# ,'&3% (-(.% 9 1#/&.(%/319#  #)1.'/[+S
#37.3\ waan\44ttT oe>l_"oj oednwib?j?nwx4b?g?jnw 0 4QtBIBB4n?ja p?of

JJ 7.%/3)%RY 'IV#'1)%) 2(,'3'23)'# "/R1(# 9#D \ — #31/()
-3)'&' &'37$%.319#//'&" 7/(9#.3(1#1%~ #.(R — (,'3"2(R 'V(,'&(R
“(1''&R LB OJFP BCJJ '-3) BCJJ

JB 7.,%I/3)%R Y 'D#% 3"1/'E#/(R )/IV#"'1% ( "/RL(R 9
2(,'3'23)"- ( 1%75/'- -+E #/(( 91" #2#.%1 )%/$($%13)'S $(33#.1%V((
" 3"#V(%,U/'31(CKCCCI /1V&(R (1#.(R "N/%/(R '-3) BCJB Bt3

JQ #(R #1%2'.(N%V(R ( ## .U 9 3'N$%/(( RN+)'9'S )%.1(/+
-(\% ) — U 5#,'9#5#3)'&"' 2%)1".% 9 RN+)# IN+) ()%.1(/% -(\%~ \
%7)% JKuu JIQ BCF 3

JF %S+.D#)'9 £+8&%.-%,%.+ B  ,-%1+\ — 8,87 JKKu Ju] 3

J %N%G1+V <1/'&.%2(R,+G )%1#&'.(R,%. T&+-$%. -# %1%7,%.+/+V
$H31T.,8 ;TS#38 /V(),"#$(R ,-%1+\ ZA* BCIJ "y, KlutCJICBtJIB

IQt 3

Jd %.(#9 £ £=, $%,%/+V T,+-+/ -%1+\ — %S/%.” D%3"%3+
BCCu JBt3

JI gckflbbc> «>gbljw Zlkal?>cox B>m *mlal?> qckflbbc> Aehbljw oj |Ifla’'m
BCCI JCBu k




































































































































